e

et FTTRUT JER §.900/— SfH TR 8,T8,TET

feram WRIRUT YR STRiSET T S (ST

wifan &m) Ty femer aftmeear fafia
foreammomr wfegaT |

AR ol ogerret e : §o IR
FEEN fFourSal ifddee foam : 30,000 IR

Lo

Ngadi Group Power Limited

TST H.3%, AAHATR, FHISHUEL, T
B F: ¥R3SIYR, TR H.: 9303030
FHET: info@siurihydro.com / 9IS : www.siurihydro.com

=T

A avur-uxl g Pact Ngare-ux A gt |

T HUD! ATHRUT AP A tfored forsahTRTet Iofedt Ffdr
BT AU {1, aTe “F5T vaft snsfush 35 8+” Bt
AT U IR & |

]
B R L TelE 2002 /c/n8 7 by v vy |
frarer @ g fr (fecto - [ R

mqmﬁnﬁuﬁ
T 00/~ Ff FATH A

e i i faar-u g R T 2o00R,0/ 3 o Y g Far e i W fafy 0e3/0/2% e i o SR SR T A f ST wdE A T
g R g (Ngadi Group Power Ltd.) | ana oee/0e0 | ana 000/001 | ama 009/00 T e T R ot ‘;‘W m‘;:f' o sk il s mij%?
7 s e WU A et et :
T U, 2053 ST S | i Ei ey A e
T g ST =7 d (aovow) [CXED)
T FEEAR e e T P 1.5 AW, A, 33, SF, ST G | S e fed o |0 20, < ey cve corton Tl S o A ST S, 3, st o et e o A 1 01
T o e # i 1 el B B ETXERY fuie s v i s
> St ferfe et LEETD 2ot SN %200,/ S ST T PRI TR S R T T T e G e g R A A N
RS R g e S e A it e 31
T R T T e R o g g | o 3 e [ oot
s emwinw e e S, i e any R ) . _fiom atewte, R e o e s o :
" s s g o o e o vt g e 13208 wRzve ﬂmm,ﬁww yre—————
it e fertes, A o o <02 41T < T8 ST G, ST e St AR Reat T Wm@mmmwwhﬂwﬁmwﬁwm
o) et 0 oo e o e e o e o e st - fr avﬁwm:fﬁgﬁwﬁ TR T ] R v 5, e AT S e 1 T 5 | S e e e
i ) 1 TTET T AT SEITT e 14 et 2ot T 1% 3 11 3R 0 5, 2053 ST R o TR it v o ot v et (et SR, ot A0 1
TerfE T T 5 FA ST T S | foor Ao (7w TR v, T 355 AT Y T nﬁ#
2 mwwxzwwﬁm@awwwmwmwmwﬁmmﬁw oma goue/090 | ama 000/01 | oma 009/08 mmmmammmw»mrrww
T R €T ST S T S e e S e e Tog ot s oror oren o e ey e <ot P et ¢ A 0 s g g e
5. T TR AT S S S Ge e e e et (i ot S | Gt o - SRS et o fad s e
St sl st ol o a-wawmnnmm ot e R R whe S e : e m
T T 305, 1 RTETOTE) 23, ok ST T STt 3 e et R € 2% AT o e —_— R R T, a8 s e s v et o o s ot R s
(rfarties i) 1 e e fa T R 5 | & R ﬁ%ﬁmm« ﬁmummmmm\mwwﬁwmmmmhmwm
. R e foe e mywv%:gym o8, e g v ST « Ao e e o | S S SR - oo Ll TR HET TN e S SR S g S S ated T i e g e |
g frgt e T T T A SRR ST e A o A | m ezt e ¢
205810/ 30 T T ST R B €35 S T AR <208,/ T G AT 169 | e awi B v et 4 TS s T S T S
e, AT 2 o AT AT SO S S ST S 0 (ST T 257 et g | st o e Srex wone s
ST ST AAET 20 % AT T T T AT 7 SR S R ST S geArev S S A | st @ <, - - &) T qfOT SE A e B GROT T AT AT A AT WA 7 g At e ae
0% IO FEEY G e s | S g I woc [ 7 T e et Feeor |
. e fear it fae i wrew e awen S e L E, A dera awae fasd der setEs | e am 15304 430t 2acte % R T SRR G, AT S A T R TR R e 47, s a @t fow ar
Wmhﬂ;whm@;mwwmmﬂ . - e aw i g T T e S ] e
. aeefer festt ST e farges e e fgd e @l W | i g e T AT S st v e e P, 2o 51 R s e i safife st
8 e WW’&WWWWWWWMMHWWW T <400 8032 T T T T T S i, et TeaTeacts Ferret R G 7 i 08 9 e/ il
i o ST T4 ST 2 ST Sl A 1 <ot 1 T Sk | gt et 5 hei S e 81
AT SIS AT ST T T Y 2 20 @ T | R e e () [GED) [CED)
P mzmmmmmwwwmwrwmmww TR = =
<., st e A WmazzooxvvwWwwwwmmeW 2 SR = = 3
TR AR 5 | T AT 5 AT A R 43,2, %% BT e € g A Afeaer avft | e A () (s31%) (t3%0) wa
02,033 FRAATE o PR e 3 1 awr Y ST .81 S S g s s e ) e o it
%, Rt s T 3 e gt e e 7,/ o (¢ gt s e ) © e SCTSH i T SN TR, T e R T St et 8 A o T |
s foanatk ./ vo (o e b o) s e ot T e o o e e s 0 e R e b g v e
mwum/ma.gw s i T A % 1 2T i T AT e e e i e o 7 e St T e e e |
gamamhsa it o e 2. xS G T ST S A SR wfaffy S iy i i v 2w e
e wmmmmmﬁ(nmszmg mmwwwmmq # ST i 2 Li5-2 GEELEC LIELOYESE CEEIIET) wwwmmﬁwWW«w%memmmwmmam
T e Y T Wwvaﬁ st e v e et e
o mmmmwwmmwmww@mmﬂmw fras [ = i A e s fe R e T T
wmﬁﬁﬁmwﬁm e e < e - e AT WWWWW\W}WWWW
S s mwmmwﬁwﬁwmwnﬁm
< SRR G6f e e R e a— . e & s e g e s i Ll
) 5 e e T . e e ST g g e S T 1 MU 30, ST 2o 18 92T ST A i 1 S
. sho o o e Trare TS e o e - N o
e §oft .22 00,00,000/ - (WWWWWW] RFND | 3 oA 8,200/ - FT A 25, 50,000 e e A Wamwwmhmg d g bl SRR bl
‘WWWW’ A ol e s e - w000 . xiwmwmmmmmwwwWwWwwwmwwﬁmW
2 N o N . T o o Zret T30t e ftaCEe e e A fes s e 8 |
TR ST 704,505,000/~ (A FETT FE FEAA AT S FA ) TG | I GTE | et aat By o e .
5000/ F1 4T 2,56, 3c0 (ST @ ST € T Sf) A S e o 5 | R e A T .
3 TR ST i e e ovave Soxer Rt o -
I ST ST 7,00, 7 A AT T .40/ T TG .34 06, 00,100/~ (TR I mmmwmwﬁmmmwaﬁam@quﬂmmm
S 1S S5 T T B W1 T ) FEA G e 2% 50,20t AR I A e (g Qmw*na fewr W sy @
e o 8 | U e e e o e e % 05, oo/ (ST G na osg/oe | anaosa/ovs 008 /o0y . i o A et 7 e o ot e wTet ST fe e 81
TS A A A O TG T ) T AT T TR G G 736,08 4,300/ - Yo, on e e e et e e e e ) T s g s e
szmvwr TR 7.%,03,93,000/ - (FEA A F75 PIew el FAEW ool A1 & o7 W) ey | S i T TS T | T AR BT e A HTT BT ARF Ao FATEEHT T T
& T B 5 e (o e AR A s g e ey | okt S T TR % )
Gl %@wmw vz 2R SRR o m%mmmmwﬁwmﬂmmmhwwhmmw? s
o000 Yoo Yo00 For e &1
|| S et e EvE ez SRR . WP AT (AT i) 3 ST s A G i i e R wi
S et O G | AT, g T G Gt 38 4 e o 8 et
o e st Wﬁwwwwmmwmqm\
L3 T Svoc P 5. Saiooos s g eI et st o et o o e o
[efemaren e (et a | Y0000 . . 26, 5.0 e @ o T U5, 20 e R s a
e fre (stete ) @ | sonen wions00/ } <o, } e T e o MWW(MNNMWWWWﬁa
2 6F 58,000/~ 3 3 3 e
e _ 8252 520 a00% e o o — ve. S T e A e SRR ST T MICR 3% vz e w4 |
il —— o e roeey O Y, e e e
- —
s fawn ] ) = o W &
i ] i osg/os | omaosa/cos | amacss/osy g o | oo
+ Ve Seema e ] T B o1 T T s sovnie
o fout e e zwamzmm ww e s ot [ e fot sl REER) T T s i ¥ s e Tm g | sceriste
= | e e . 5 s Y000 3000 V.| e g s, wge Tevtoziont
D wwmemmfa T v, g %
AT WY BT - PAE el . frarm & (Banker to the Issue) wredt sraen
To T S w | g wR | e ol fed @ wave e v T A e i 2 At e 3 (Banker to the Lssue) 31 ST Fr i 1
(@) i | awaan (et a g e i e Rovo e -
v, | e g | o | | 2| o A d i s T To0ne Rt ree W aotototozteote
/A, | e - g 4 = E1 MMMWW [ oortorcwmecons |
B el e | | et @A | P <o af 3 g o o d || S : - - wmmmmmmum P ———————
o fan, e e e e || 2occ ra x3 o sy
(g ) | et g s g ey o528 Frrr e e T A |
B W] vk | W] ttwoos| o | foaw sz s, s g e g | | S ttobet testds Guez
e 20 b s | r [ eeysewspmry a-mamww 8 1 A i s e e b e e
v T vo | G| axeses| EWE | AT 87 aw Gl swiaw @9 Tl ST — . o R s R T S ST A T S T S B, wootot T
e T s | af’ Y3 A058%. 122d . wootocy, E-mail; tmln@mhk apital.com |
- - E o w0n Y
s | o et oo |, | i () o | e ety A Totate P
< ot o] e[| 4o | AR e a4 | | s S 3w w=R fafes
<, FETHI, FEHE . A A L0 I)
= s AT () T e oot Noadi G P Limited
o, | fawra s A e wx || 3000 | mifan, | e andar, FTH ¢ S e 5 B gal roup ower |m|e .
AL LECES rwwadwamﬁm‘ s o - - - T, e
1 I o it
_ g _ e/ (Frrh) o) o T info@snuribydracom / SRR - warwsturihydrocom
.| e T G| % | | toooee | SR | R T AT SR G| | ottt e e/ () < = Toraty =
v, e, T T 20w v afewt w0 | v e s R e veaxo T Gaiicr it eSS Rreeie adaTgea! i
o | dor g FeE| we | S| tiocno| PG | o sree we a @i | | et - - - ROT AT B T BT
_ m;:‘ et ¥ s ey R oy rez ™ L CAPITAL w1711
o g o A T STt i e e s e s g daies
AgIEATAAL it JP— bbbkl o
o | e Fa GEE| we | F| Seoooo| ENw | Tabhe A o v @l 2a g s b @ T e
FAM -, FAR | (e ) | s ana o ana e E& e, S, e
. | ToE| ve | S| 40,000 | GG, | Tawa S <o i ¥ o | CHED LG jus7/053 | Miosv/vsa M| Moe 700y e,
ey o W, i et Rwent werete werene werene U A 4798 o O (T Y A AT T V- S T o fom
e < 3 gt (cowen) | (wa20%) Ra%e | tosuty e e
“ ?,qw,f“m‘ N T e | Troots | wwne | wvan | wieere | et wentte e e 5, 1 et e e 6 0 e it 7
e L e R S E—— R R
oS . -to T | o o it a0t St | winere | weaR et [ e e e < | [Fe e
K - o e () s Seee | ues o e [eee ]
e o S () w0t wear]  torse | e s oo . o s
fo w3 S w e ar st 2 e o0 too too too too [ [ TTT T T TITTT
s (e ar o) S st et e | o v T X P
v, | e dfeewa o fo T o f.for. . |2 e < ko s | Fresrevt it 3t e AT (EPS) T Tt ik 4 St ST e st T [T T e
I FLTAN 37, S, s . | e T A . | (feerem) g ama | [ma | |mEwoam | [ |
b . T A e e ST e R AT SR AT Y e A 8 | 3 o A ST e T e Wairo | [eto | [voomuncoon] Towses ]
(e i e e ) e e 1 e i ot e
| too0 | waEef | R 30 2 o i cen e 70 boxo 70 ot ] e wow |
fofan, | He | T ;e T I PANNo T T T T T T Jeoman] [t et e e
e (37 ) | < fmam . premp— T
| twoo0 | wm | o o e s e B auﬁ—w\ym‘mMm?&almammMwmymm:mw?ﬂ\ - e T T LT T T T I I [T [
gl i : " oS ke e
R vee | | wh wrdn . mwmmwaﬁmmwwmm T T v T 1 i
| syl <. 3 g P s e e e e roverstome | [T T T ITIT T ITTTITITIITITTITT]
o, ARG S/ P ST 2o, TR T TR 5 i
P o s 7 ST e T € 18/t 1 e SR (i) T 5.3 T 91 EEEEEEENEEEEENE NN NN NN
. SR T 3 | o
(f"“’“' FTER SR Y e A 8 S | TR " T ) 7 e e
. T TG 5 ool 01 TR A 3.5 et g e
; o e T T e 9T Poal D1 @é“m@;w R 5 | gy | T T I T T T I T T T T I I T I T T I I T I 1]
" ST S g ST i e EEC] +%. ;o ot Mo ST <, e ¢ e & e it ot 0 iy o0 e <0 et
A i I b Sl e v iw;.n._,;”mmm e e | SRR S 0 A o
TR P < e s T o N hﬁvﬁ"z‘(w\v:?w@hz = S e —
B e 1 T T SRR o g teo (0 &) " ) et e e g
mmgqm.mw:g:ﬁmmﬁg;:mm@mmm R g 4 | e S e sk R .

o. faftrr e st farron
wmmmmuwthnmﬁmmmmmmmmmmﬂmm
S AT TS e T it T e e S S T e i |

. mmm«mwmmmmmrmaw«mmmmm
T R -, AT W

w0 et e s g1

= ST e AR HTT S w aftd o A A T T S e 9 S S |
) e a1 AT R R A R g A

ST ST S A A |

@ & e
- @ |

3 e et st
- mmmmmmmqﬁ:gwaﬁmm\

% (cost overrun) ) e

PR s (@
A 068 /080 A 000/08% 1A 009/009

Ll
T Sent Sent Svozoc
e el e @/ (o) (co0sv) (3%20%) [EXz5))
ECikcl Tacons w0t EEAY
Tt
e e ot v s e
s e Ry S0 wsiteo
e e s
i etz a0t 2 roset
STt o 5w ate o224 30 Een)
i et A o rex vz

g s v et ecen s
S oh o R Zonzer et

@ gt e e
g e g e v e g oo o e e s i |
afmeor (Globalization) # vz 77 g7 vt

e S G ST e M T g e St |

) T SRR AT
P 2052 S < T ¥ A ST FGT S R AR e e e « s e G g1
%) ol ot g e
~ oty ST R A S zate, T, S e fafres S S e e st
hﬂﬂwmv—«mw
@

I e gt e e i g g e e e s e
— 2T A st ST A St |
il TR ST ST S T e S |

o 2R G A ATt o aTeen W @ RreRArE PG T g |

= NIBLWCAPITAL i
b ey R o o
s Name [T T T T T T T T I
canpanys e Ngadi Group Power Limited
wooes | ][] [rowe | [ [TTT
o vt
or Ottt
Ry
— - oo coro [T T
| it fermrerar ava st g |

diad. 3R, TR, BeErE), Jure
BIF: $ooyoco, WATRH: Booyoly

N[BL*CAEQI_
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