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TO WHOM MAY IT CONCERN

We hereby confirm that the Projected Financial Statement, Profit and Loss
Account and related schedules of NIBL Capital Markets Limited for the
purpose of issue NIBL Mutual Fund's first scheme ‘NIBL Samriddhi Fund-
— 1" are based on the assumptions and basis attached herewith.

The Assumptions/ basis and the Projections have been prepared by the
Management of NIBL Capital Markets Limited and we assume no
responsibility for the reasonableness of such assumptions.

CA Suraj Ba

Date: 09™ October 2014




