
 
 
 

/}/fª xfO{8«f]kfj/ 
Rairang Hydropower Development Company Limited

Email:hydrorairang

----sDkgL P]g @)^# sf] bkmsDkgL P]g @)^# sf] bkmsDkgL P]g @)^# sf] bkmsDkgL P]g @)^# sf] bkmf @# sf] pkbkmf f @# sf] pkbkmf f @# sf] pkbkmf f @# sf] pkbkmf 

b/vf:t;fy kb/vf:t;fy kb/vf:t;fy kb/vf:t;fy k|lt z]o/ ?=|lt z]o/ ?=|lt z]o/ ?=|lt z]o/ ?=

  
ljj/0f   ljj/0f   ljj/0f   ljj/0f    

jf:tljs jf:tljs jf:tljs jf:tljs 
cf=j= 

)&!÷)&@ 
cf=j

)&@÷&#
v'b gfkmf÷-gf]S;fgL_ ?= xhf/df 481 74 
k|lt z]o/ g]6jy{ -?=_ 64.54 64.78
k|lt z]o/ cfDbfgL -?=_ 1.53 0.24

;+ul7t ;+:yfsf] cf=j= )&#÷)&$ n]vfk/LIf0f ePsf] ljQLo ljj/0f cg';f/ k|lt d]ufjf6 nfut 
ljB't pTkfbg cg'dltsf] af+

kq jxfn /xg] cjlw ldlt @)&@÷)$÷!*
nufgL lkmtf{ x'g] cjlw

nufgL lkmtf{ x'g] cjlw (Pay Back Period)

nufgLdf x'g] hf]lvd
lwtf]kqdf ul/g] nufgLdf hf]lvd x'g] ePsf]n] To:tf] hf]lvdsf] d"Nof+sg ug]{ k|d'v bfloTj nufgLstf{ :jo+sf] x'g]5 / 
lwtf]kqsf] lgisfzg d"Non] ;"rLs/0f kZrft\ lwtf]kq ahf/df x'g] sf/f]af/ d"No ghgfpg] x'Fbf o; ljj/0fkqsf] bkmf 
df pNn]lvt hf]lvdx? ;d]tsf] cWoog u/]/ dfq nufgL ;DaGw

lgodg 
o; ljj/0fkqdf pNn]lvt lwtf]kq ;fj{hlgs lgisfzgsf nflu tof/ ul/Psf] xf] . o; ljj/0fkqnfO{ lwtf]kq
adf]lhd g]kfn lwtf]kq af]8{n] :jLs[lt k|bfg u/]sf]
g]kfn lwtf]kq af]8{, sDkgL /lhi6«f/sf] sfof{no jf ;Dj4 cGo lgodg lgsfon] ljj/0fkqdf pNn]lvt s'/fsf] ;Totf jf 
lgisfzgstf{ jf kl/of]hgfsf] cfly{s ;Ifdtfsf] af/]df s'g} k|sf/sf] k|Tofe"

 

g]kfn lwtf]kq af]8{af6 
sDkgL /lhi6«f/sf] sfof{nodf ljj/0f–kq btf{ ldlt @)&
lwtf]kq lgisfzg aGb x'g] ldlt -l56f]df_ M @)&%

o; ljj/0fkq dfkm{t sDkgLn] cfkm\gf] hf/L k"FhL ?= %̂ ,)),)),)))÷
rfnL; nfv dfq_ /sd a/fa/sf] ?= !))÷– c+lst b/sf] *,$),))) lsQf ;fwf/0f z]o/ dWo] $Ü cyf{t ##,̂ )) lsQf ;fwf/0f z]o/x? sDkgLsf] ;]jfdf 
/x]sf sd{rf/Lx?sf] nflu ;'/lIft ul/Psf] tyf %Ü cyf{t $@,))) lsQf ;fwf/0f z]o/x? ;fd'lxs nu
z]o/ sd{rf/Lx?df sDkgLsf] ;~rfns ;ldltn] cf}lrTok"0f{ tj/af6 afF8kmfF6
z]o/x? ;j{;fwf/df afF8kmfF8 ul/g]5 . 

o; ;fj{hlgs lgisfzgnfO{ Oqmf g]kfn lnld6]8n] cf}ift eGbf sd cfwf/x? 
u/L"[ICRANP] IPO Grade 4" /]l6Ë k|bfg u/]sf] 5 

0 

sDkgL P]g @)^# cGtu{t :yflkt 
-z]o/df l;ldt bfloTj ePsf]_    

xfO{8«f]kfj/ 8]enkd]06 sDkgL lnld6]8 
Rairang Hydropower Development Company Limited    

sf=d=g=kf= j8f g sf=d=g=kf= j8f g sf=d=g=kf= j8f g sf=d=g=kf= j8f g !!, yfkfynL!!, yfkfynL!!, yfkfynL!!, yfkfynL, sf7df8f}, sf7df8f}, sf7df8f}, sf7df8f} ++ ++    
kmf]g g+= M )!kmf]g g+= M )!kmf]g g+= M )!kmf]g g+= M )!––––%!!!)!%÷)!^%!!!)!%÷)!^%!!!)!%÷)!^%!!!)!%÷)!^, , , , kf]=j=g+=@!*#(kf]=j=g+=@!*#(kf]=j=g+=@!*#(kf]=j=g+=@!*#(    

hydrorairang@gmail.com, www.rairanghydro.com.np 

f @# sf] pkbkmf f @# sf] pkbkmf f @# sf] pkbkmf f @# sf] pkbkmf ----!_/ lwtf]kq ;Da!_/ lwtf]kq ;Da!_/ lwtf]kq ;Da!_/ lwtf]kq ;DaGwL P]g @)^# sf] bkmf #) sf] pkbkmf GwL P]g @)^# sf] bkmf #) sf] pkbkmf GwL P]g @)^# sf] bkmf #) sf] pkbkmf GwL P]g @)^# sf] bkmf #) sf] pkbkmf ----!_ cGtu{t k|sflzt_!_ cGtu{t k|sflzt_!_ cGtu{t k|sflzt_!_ cGtu{t k|sflzt_
sf]sf]sf]sf]    

ljj/0f–kq 

|lt z]o/ ?=|lt z]o/ ?=|lt z]o/ ?=|lt z]o/ ?=    !))÷!))÷!))÷!))÷————sf] b/n] sf] b/n] sf] b/n] sf] b/n] ----ztk|ltzt e'QmfgL dfu ul/Psf]_ztk|ltzt e'QmfgL dfu ul/Psf]_ztk|ltzt e'QmfgL dfu ul/Psf]_ztk|ltzt e'QmfgL dfu ul/Psf]_    
g]6jy{ ;DjGwL ljj/0f 

jf:tljs jf:tljs jf:tljs jf:tljs  k|If]lktk|If]lktk|If]lktk|If]lkt 
j= 

)&@÷&# 
cf=j= 

)&#÷)&$ 
cf=j= 

)&$÷&% 
cf=j= 

)&%÷)&^ 
354 17,240 122,251 

64.78 97.4497.4497.4497.44    101.16 122.99 

0.24 0.08 3.08 21.83 

k|lt d]ufjf6 nfut ;DjlGw ljj/0fk|lt d]ufjf6 nfut ;DjlGw ljj/0fk|lt d]ufjf6 nfut ;DjlGw ljj/0fk|lt d]ufjf6 nfut ;DjlGw ljj/0f    
If0f ePsf] ljQLo ljj/0f cg';f/ k|lt d]ufjf6 nfut !^=!^ s/f]8 

jB't pTkfbg cg'dltsf] af+sL cjlw ;DjGwL ljj/0f 
@)&@÷)$÷!* b]lv @!)&÷)#÷@& ;Dd /x]sf]n] ## jif{ afFsL /x]sf] 5 . 

nufgL lkmtf{ x'g] cjlw    (Pay Back Period)    ;DjGwL ljj/0f 
(Pay Back Period) &=)^ jif{ / l8:sfp06df nufgL lkmtf{ x'g] cjlw (Discounted Pay Back Period) 

!@=$! jif{ /x]sf] 5 . 
nufgLdf x'g] hf]lvd ;DaGwL pb\3f]if0f M 

lwtf]kqdf ul/g] nufgLdf hf]lvd x'g] ePsf]n] To:tf] hf]lvdsf] d"Nof+sg ug]{ k|d'v bfloTj nufgLstf{ :jo+sf] x'g]5 / 
lwtf]kq ahf/df x'g] sf/f]af/ d"No ghgfpg] x'Fbf o; ljj/0fkqsf] bkmf 

df pNn]lvt hf]lvdx? ;d]tsf] cWoog u/]/ dfq nufgL ;DaGwL lg0f{o lng ;'emfj ul/G5 . 
lgodg lgsfosf] hjfkmb]xLtf g/xg] pb\3f]if0f M 

pNn]lvt lwtf]kq ;fj{hlgs lgisfzgsf nflu tof/ ul/Psf] xf] . o; ljj/0fkqnfO{ lwtf]kq
adf]lhd g]kfn lwtf]kq af]8{n] :jLs[lt k|bfg u/]sf] 5 . o;/L af]8{n] ljj/0fkqdf :jLs[lt k|bfg u/]sf] sf/0faf6 s;}n] klg 

of{no jf ;Dj4 cGo lgodg lgsfon] ljj/0fkqdf pNn]lvt s'/fsf] ;Totf jf 
lgisfzgstf{ jf kl/of]hgfsf] cfly{s ;Ifdtfsf] af/]df s'g} k|sf/sf] k|Tofe"\t u/]sf] jf lhDd]jf/L lnPsf] dflgg] 5}g .

g]kfn lwtf]kq af]8{af6 ljj/0f–kqdf :jLs[lt k|fKt ldlt @)&%÷)!÷)( 
kq btf{ ldlt @)&%÷)!÷!( lwtf]kq lgisfzg v'Nnf x'g] ldlt M @)&%

@)&%÷)@÷)# lwtf]kq lgisfzg aGb x'g] ldlt-l9nf]df_ M @)&

%̂ ,)),)),)))÷– -cIf/]kL 5kGg s/f]8 dWo] !%Ü cyf{t ?= *,$),)),)))÷
c+lst b/sf] *,$),))) lsQf ;fwf/0f z]o/ dWo] $Ü cyf{t ##,̂ )) lsQf ;fwf/0f z]o/x? sDkgLsf] ;]jfdf 

/x]sf sd{rf/Lx?sf] nflu ;'/lIft ul/Psf] tyf %Ü cyf{t $@,))) lsQf ;fwf/0f z]o/x? ;fd'lxs nufgL sf]ifx?df af+8kmf+6 ul/Psf] 5 . o;/L 5'6
n] cf}lrTok"0f{ tj/af6 afF8kmfF6 ug]{]5 / sd{rf/Lx?af6 ;Dk"0f{ z]o/sf] nflu dFfu eO gcfPsf] cj:yfdf afFsL 

qm]l86 /]l6Ë Ë Ë Ë ;DjGwL ljj/0f    
o; ;fj{hlgs lgisfzgnfO{ Oqmf g]kfn lnld6]8n] cf}ift eGbf sd cfwf/x? (Below-average Fundamentals)

/]l6Ë k|bfg u/]sf] 5 . ;f] ;DaGwL ljj/0f o; ljj/0fkqsf] bkmf u=@@ -6_ df pNn]v ul/Psf] 5 .

!_ cGtu{t k|sflzt_!_ cGtu{t k|sflzt_!_ cGtu{t k|sflzt_!_ cGtu{t k|sflzt_    

cf=j= 
)&^÷)&& 
1,31,873 
146.54 

23.55 

!^=!^ s/f]8 /x]sf] 5 .     

jif{ afFsL /x]sf] 5 .     

(Discounted Pay Back Period) 

lwtf]kqdf ul/g] nufgLdf hf]lvd x'g] ePsf]n] To:tf] hf]lvdsf] d"Nof+sg ug]{ k|d'v bfloTj nufgLstf{ :jo+sf] x'g]5 / 
lwtf]kq ahf/df x'g] sf/f]af/ d"No ghgfpg] x'Fbf o; ljj/0fkqsf] bkmf u=* 

pNn]lvt lwtf]kq ;fj{hlgs lgisfzgsf nflu tof/ ul/Psf] xf] . o; ljj/0fkqnfO{ lwtf]kq ;DaGwL sfg"g 
5 . o;/L af]8{n] ljj/0fkqdf :jLs[lt k|bfg u/]sf] sf/0faf6 s;}n] klg 

of{no jf ;Dj4 cGo lgodg lgsfon] ljj/0fkqdf pNn]lvt s'/fsf] ;Totf jf 
t u/]sf] jf lhDd]jf/L lnPsf] dflgg] 5}g . 

@)&%÷)!÷#! 
l9nf]df_ M @)&%÷)@÷@( 

    

*,$),)),)))÷– -cIf/]kL cf7 s/f]8 
c+lst b/sf] *,$),))) lsQf ;fwf/0f z]o/ dWo] $Ü cyf{t ##,̂ )) lsQf ;fwf/0f z]o/x? sDkgLsf] ;]jfdf 

ul/Psf] 5 . o;/L 5'6\ofOPsf] 
ug]{]5 / sd{rf/Lx?af6 ;Dk"0f{ z]o/sf] nflu dFfu eO gcfPsf] cj:yfdf afFsL 

average Fundamentals) hgfpg] 
6_ df pNn]v ul/Psf] 5 . 



 
 
 

1 

 

-v_ != ljj/0fkqdf k|of]u ePsf k|fljlws tyf cGo zAbfjnLsf] kl/efiff M 
s_ æljj/0fkqÆ eGgfn] sDkgL P]g @)^# sf] bkmf @# adf]lhd / lwtf]kq ;DaGwL P]g, @)^# sf] bkmf #) adf]lhd 

k|sflzt ljj/0fx? ePsf] k'l:tsf ;Demg' kb{5 .  
v_ ælwtf]kq lgisfzg tyf laqmL k|aGwsæ eGgfn] PgcfO{laPn P; Soflk6n lnld6]8, nflhDkf6, sf7df8f}+ ;Demg' kb{5 .  
u_ ælwtf]kqÆ eGgfn] ;+ul7t ;+:yfn] hf/L u/]sf] z]o/nfO{ ;Demg' kb{5 . 
3_  æ;+ul7t ;+:yf÷sDkgLÆ eGgfn] lgisfzgstf{ sDkgL /}/fª xfO8«f]kfj/ 8]eknd]06 sDkgL lnld6]8, j8f g+=!!, 

yfkfynL,sf7df8f+} ;Demg' kb{5 .  
ª_ æ;+sng s]Gb|Æ eGgfn] ;fj{hlgs lgisfzgsf] nflu g]kfn lwtf]kq af]8{af6 l:js[lt k|fKt u/]sf ;Dk"0f{ cf:jf 

(ASBA) ;b:o a}+s tyf ljlQo ;+:yfx? tyf ltgsf zfvf sfof{nox? ;Demg' kb{5 . 
r_ ælgisfzg a}+sÆ eGgfn] lgisfzg tyf laqmL k|aGws;Fu ;Demf}tf u/L lwtf]kq lgisfzgsf] qmddf cfj]bsaf6 

k|fKt x'g] /sd hDdf ug{ lhDd]jf/L lng] afl0fHo a}+s ;Demg' kb{5 .  
5_ ælgodg lgsfoÆ eGgfn] >L g]kfn lwtf]kq af]8{, >L sDkgL /lhi6«f/sf] sfof{no, >L pBf]u ljefu tyf ljB't 

ljsf; ljefu ;Demg' kb{5 .  
h_ æ;+:yfks, ;~rfns, sfo{sf/L k|d'v tyf Aoa:yfkgæ eGgfn] /}/fª xfO8«f]kfj/ 8]eknd]06 sDkgL lnld6]8sf] 

;+:yfks, ;~rfns, sfo{sf/L k|d'v tyf Aoa:yfkg ;Demg' kb{5 .  
em_ æaf]8{Æ eGgfn] g]kfn lwtf]kq af]8{ ;Demg' kb{5 .  

@= ljj/0fkq tyf b/vf:t k|fKt ug]{ / a'emfpg] :yfg M 
s_ ljj/0f kq k|fKt ug]{ :yfgsf] gfd / 7]ufgf M 
!_ PgcfO{lan P; Soflk6n lnld6]8, nflhDkf6, sf7df8f}+ / a]j;fO{6M www.niblcapital.com 
@_ /}/fª xfO{8«f]kfj/ 8]enkd]06 sDkgL lnld6]8, yfkfynL, sf7df8f}+ / a]j;fO{6M www.rairanghydro.com.np 

v_ b/vf:t kmf/fd k|fKt ug]{ / a'emfpg] :yfg M 
g]kfn lwtf]kq af]8{af6 :jLs[lt k|fKt u/]sf ;Dk"0f{ cf:jf (ASBA) ;b:o a}+s tyf ljlQo ;+:yfx? tyf ltgsf 
zfvf sfof{nox? . 

-u_ != lwtf]kq lgisfzg tyf laqmL k|aGwssf] pb\3f]if0f M 
xfdLnfO{ lgisfzgstf{ ;+ul7t ;+:yf tyf o;sf ;+:yfks÷;+rfnsx?n] pknAw u/fPsf] ljj/0f tyf hfgsf/Lx?sf] 
cfwf/df o; ;+:yfsf] Aoa:yfksLo, k|fljlws / cfly{s kIfsf] ljZn]if0ffTds cWoogaf6 xfdL ;Gt'i6 x'g'sf] ;fy} 
ljj/0fkqdf n]lvPsf cfly{s ljj/0fx? / cGo hfgsf/L tYout, k"0f{ / ;xL b]lvPsf]n] nufgLstf{x?nfO{ nufgL 
;DaGwL lg0f{o lng d2t k'Ug] s'/fk|lt ljZj:t eO{ xfdLn] of] ljj/0fkq :jLs[tLsf nflu g]kfn lwtf]kq af]8{df 
ælwtf]kq ;DaGwL P]g @)^#Æ tyf ælwtf]kq btf{ tyf lgisfzg lgodfjnL, @)&#Æ cg'?ksf] of]Uotf k'u]sf] 
k|lta4tfkq (Due Diligence Certificate) k|:t't u/]sf 5f}+ . 

 @=;+ul7t ;+:yfsf] pb\3f]if0f M 
s_ ;+rfnssf] lhDd]jf/L tyf hjfkmb]lxtf ;DaGwL M 
of] ljj/0fkq xfdLn] k'g/fjnf]sg u/L cg'df]bg u/]sf] x'gfn] o; ljj/0fkqdf pNn]v ul/Psf ljj/0f tyf 
hfgsf/Lx?sf ;fy} lgisfzg tyf laqmL k|aGwsnfO{ lbPsf] ljQLo ljj/0f, cGo ljj/0f, hfgsf/L tyf sfuhftx?sf 
;Totf / z'4tf k|lt / lwtf]kq btf{ tyf lgisfzg cg'dlt k|of]hgsf nflu g]kfn lwtf]kq af]8{df k]z ul/Psf] 
ljj/0fkq / ;f] ;Fu ;DalGwt cGo ljj/0f tyf hfgsf/Lx?sf] z'4tf tyf ;Totfk|lt o; ljj/0fkqdf x:tfIf/ ug]{ 
xfdL ;+rfnsx? AolQmut jf ;fd"lxs ?kdf hjfkmb]lxtf axg ub{5f}+ / lwtf]kq lgisfzgsf nflu tf]lsPsf zt{ tyf 
cfjZostfx?sf] ;DaGwdf cfjZos hfgsf/L lnO{ xfdL pb\3f]if0f ub{5f}+ sL tf]lsPsf zt{ tyf cfjZostfx? ;a} 
kfngf u/]sf 5'÷5f}+ / nufgLstf{x?nfO{ nufgL ;DaGwL ;";'lrt lg0f{o lng cfjZos s'g} ljj/0f, ;"rgf tyf 
hfgsf/Lx? n'sfPsf 5}gf}+ .   

v_ ;+ul7t ;+:yfsf] hjfkmb]lxtf ;DaGwL M 
o; /}/fª xfO8«f]kfj/ 8]enkd]06 sDkgL lnld6]8n] k|sflzt u/]sf] ljj/0fkq, ;fj{hlgs k|:tfj, lj1fkg jf cGo s'g} 
;"rgfdf pNn]v ePsf ljj/0fx? afx]s ;+ul7t ;+:yfsf] af/]df k|sflzt cGo s'g} ;"rgf jf hfgsf/Lsf] hjfkmb]xLtf 
;+ul7t ;+:yfdf g/xg] / To:tf] ;"rgf, hfgsf/L jf ljj/0fsf] cfwf/df nufgL u/]df ;f] sf] hf]lvd nufgLstf{ 
:jo+n] axg ug'{kg]{5 . 
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u_ lgodg lgsfosf] lgodg Aoa:yfsf] kfngf ;DaGwL M 
k|rlnt sfg"g cg';f/ cfkm\gf] pBf]u÷Joj;fo÷;]jf;Fu ;DalGwt lgodg lgsfo -h:t}M sDkgL /lhi6«f/sf] sfof{no, 
g]kfn laB't k|flws/0f cfbL_ sf] ;fj{hlgs lgisfzg tyf cGo lgodg Joj:yf tyf lgb]{zgx?sf] kfngf u/]sf] 
s'/fsf] pb\3f]if0f ub{5f}+ . ;fy} ;fj{hlgs lgisfzg k|of]hgsf] nflu tof/ ul/Psf] ljj/0fkq / ;f] df plNnlvt 
;Demf}tf jf cGo ljj/0fx? g]kfn lwtf]kq af]8{ / sDkgL /lhi6«f/sf] sfof{nodf k]z u/]sf 5f}+ . ;fy} sDkgL 
/lhi6«f/sf] sfof{noaf6 o; sDkgLsf] kl5Nnf] cf=j= @)&#÷)&$ ;Ddsf] sDkgL cBfjlws eO{;s]sf] 5 . 

3_ ;+:yfks, ;+rfns tyf sfo{sf/L k|d'v ;DaGwL pb\3f]if0f M 
!_ o; sDkgLsf] ;+:yfks, ;+rfns jf k|d'v sfo{sf/L clws[t shf{ ;"rgf s]Gb|sf] sfnf] ;"rLdf /x]sf 5}gg\ .  
@_ o; sDkgLsf] ;+rfns jf k|d'v sfo{sf/L clws[t sfnf] ;"rLdf /x]sf] cGo ;+ul7t ;+:yfdf ;+rfns jf 

sfo{sf/L k|d'v 5}gg\ . 
#_ ;fj{hlgs lgisfzgdfkm{t ;j{;fwf/0faf6 kF"hL ;+sng u/L j]kQf ePsf jf ;+rfngdf g/x]sf jf nufgLstf{x?sf] 

lxt ljk/Lt x'g] sfo{ u/]sf] ;+ul7t ;+:yfsf] ;+rfns jf k|d'v sfo{sf/L clws[t o; sDkgLsf] ;+rfns jf k|d'v 
sfo{sf/L clws[t 5}gg\ . 

$_ lwtf]kq ;DaGwL sfg"g ljk/Lt sfo{ u/]sf] sf/0f lwtf]kq ahf/ jf lwtf]kq Joj;foLsf] cg'dlt vf/]h ePsf] 
bz aif{ k"/f gePsf] ;+ul7t ;+:yfsf] ;+rfns jf k|d'v sfo{sf/L clws[t o; sDkgLsf] ;~rfns jf k|d'v 
sfo{sf/L clws[t 5}gg\ .  

%_ o; sDkgLsf] ;+rfns jf k|d'v sfo{sf/L clws[t lwtf]kq ;DaGwL P]gsf] bkmf !)* adf]lhd ;~rfns jf k|d'v 
sfo{sf/L cof]Uo /x]sf 5}gg\ .  

#= ;+ul7t ;+:yf ;DaGwL hfgsf/L M 
s_ ;+ul7t ;+:yfsf] k[i7e"ld 
!!!!____    ;+ul7t ;+:yfsf] gfd M /}/fª xfO8«f]kfj/ 8]enkd]06 sDkgL lnld6]8 (Rairang Hydropower Development 

Company Limited) 
@@@@____    s'g P]g cGtu{t :yflkt ePsf] ;f] s'/f M sDkgL P]g, @)^# cGtu{t ldlt @)&!÷)!÷@) ut]af6 klAns 

sDkgL lnld6]8sf] ?kdf :yflkt eO{ sfd ub}{ cfPsf] sDkgL xf] .  
####____    ;+:yfsf] /lhi68{ 7]ufgf Mo;sDkgLsf] /lhi68{ sfof{no sf7df8f}+ lhNnf, sf7df8f}+ dxfgu/kflnsf j8f g+ 

!!, yfkfynL, sf7df8f}+df /x]sf] 5 . cfjZostfg';f/ :jLs[tL lnO{ cGo :yfgx?df klg /lhi68{ sfof{no 
;fg{ jf zfvf sfof{no vf]Ng ;lsg]5 .  

$$$$____    hnljB't s]Gb| Mo; sDkgLsf] hnljB't pTkfbg s]Gb| k|b]z g+= !, kf+ry/ lhNnfsf] ofªj/s ufpFkflnsf 
-;fljs yk'{ uf=lj=;=_ tyf tfKn]h'+u lhNnfsf] l;lbª\jf ufpFkflnsf -;fljs ;fJnf+v' uf=lj=;=_ df /x]sf] 
5 . 

%%%%____    ;+ul7t ;+:yfsf] :yfkgfsfnb]lv xfn;Ddsf] ;+lIfKt Oltxf; / ;+ul7t ;+:yfsf] d'Vo p2]Zox?M 
sDkgLsf] :yfkgfsfnb]lv xfn;Ddsf] ;+lIfKt Oltxf; b]xfo adf]lhd /x]sf] 5 . 

s_ /}/fª xfO8«f]kfj/ 8]eknd]06 sDkgL lnld6]8 k|rlnt sfg"g adf]lhd @)%( j}zfv @ ut] k|fOe]6 
sDkgLsf] ?kdf btf{ eO{ ldlt @)&! j}zfv @) ut] klAns sDkgLdf kl/0ft ul/Psf] xf] . o; sDkgLsf] 
:jfldTjdf wflb+ª lhNnfdf %)) lsnf]jf6 Ifdtfsf] /}/fª hnljB't cfof]hgf ldlt @)^! ;fn b]lv 
;+rfngdf /x]sf] 5 . o; sDkgLsf] d'Vo p2]Zox?df b]zdf /x]sf] ckf/ hn;|f]tsf] pkof]u ul/ ljB'tzlQm 
pTkfbg ub}{ hfg] /x]sf] 5 .  

v_ o; sDkgLn] bf];|f] cfof]hgfsf] ?kdf kfFry/ tyf tfKn]h'+u ;Ldfgf eO{ axg] Ojfvf]nfaf6 (()) ls=jf= 
Ifdtfsf] Ojfvf]nf hnljB't cfof]hgf kxLrfg tyf ;j]{If0f cWoog u/L ldlt @)&) ;fn j}zfv @( ut] 
g]kfn g]kfn ljB't k|flws/0f / o; sDkgL jLr pk/f]Qm cfof]hgfaf6 pTkfbg x'g] ljB'tzlQm #) jif{sf] 
nflu ljB't v/Lb ljqmL ;Demf}tf ePsf] xf] . Ojfvf]nf cfof]hgf lgdf{0fdf hgtfsf] ;xeflutf ug{ o; 
klAns sDkgL lnld6]8df kl/jt{g ul/Psf] xf] . 

u_ of] sDkgL k|f= ln= sDkgLjf6 klAns sDkgLdf kl/0ft x'Fbf avtsf] r'Qmf k"FhL >L l/8L xfO8«f]kfj/ 
8]enkd]06 sDkgL lnld6]8sf] gfddf /x]sf] / Ojfvf]nf cfof]hgf lgdf{0fsf] Joj:yfksLo sfo{ l/8L 
xfO8«f]kfj/ 8]enkd]06 sDkgLaf6 eO/x]sf] 5 . l/8L xfO8«f]kfj/ 8]enkd]06 sDkgL lnld6]8n] u'NdL tyf 
kfNkf lhNnfx?sf] ;Ldfgf eP/ axg] l/8Lvf]nfaf6 @$)) lsnf]jf6 Ifdtfsf] l/8Lvf]nf hnljB't cfof]hgf 
lgdf{0f ul/ ldlt @)^^ sflQs !) ut]af6 Joj;flos ?kdf ;~rfng ub}{ cfPsf] 5 . 
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3_ g]kfn ljB't k|flws/0f;Fu ePsf] ljB't v/Lb ljqmL ;Demf}tfg';f/ Ojfvf]nf cfof]hgfn] ljB't pTkfbg 
ug'{kg]{ ldlt @)&% h]i7 ! ut] /x]sf] 5 . 

ª_ o; sDkgLsf] /lhi68{ sfof{no, sf7df8f}+ lhNnf, sf=d=g=kf= j8f g+= !!, yfkfynL, 6«]8 6fj/df cjl:yt 5 .  
r_ ldlt @)&! kmfu'g ! ut] a}+s ckm sf7df8f}+ lnld6]8sf] cu'jfO{df % j6f jfl0fHo j}+sx?;+u Ojfvf]nf 

cfof]hgf lgdf{0f ug{ ?= !)$ s/f]8 j}+s C0f ;Demf}tf /}/fª xfO8«f]kfj/ 8]enkd]06 sDkgL lnld6]8;Fu 
ePsf] 5 . a}+s ckm sf7df8f}+ lnld6]8sf] cu'jfO{df cGo j}+sx?df df5fk'R5«] j}+s lnld6]8, l;l6hG;\ 
OG6/g]zgn j}+s lnld6]8, l;4fy{ a}+s lnld6]8 / Pg=l;=l;= j}+s lnld6]8 /x]sf 5g\ .  

5_ sDkgLn] Ojfvf]nf bf;|f] cfof]hgfsf] ?kdf lgdf{0f sfo{ ul//x]sf] 5 . cfof]hgfdf xfn;Dd ePsf] sfdsf 
k|utL tflnsf g+= ! df k|:t't ul/Psf] 5 . sDkgLsf] k|jGwkq tyf lgodfjnL cg';f/ hf/L k"FhLsf] @%% 
z]o/dWo] ;~rfns ;ldltsf] lg0f{o cg';f/ pBf]u k|efljt If]q -cfof]hgf k|efljt kf+ry/ / tfKn]h'ª 
lhNnfsf afl;Gbfx?_ sf nfuL !)% cyf{t ?= !)) c+lst b/sf %,^),))) lsQf ;fwf/0f z]o/ lgisfzg 
u/L ldlt @)&$÷)$÷)^ df aFf8kmf6 ul/Psf] 5 / afFls !%% cyf{t ?=!)) c+lst b/sf *,$),))) 
lstf z]o/ ;j{;fwf/0fnfO{ lgisfzg tyf lat/0f ul/g]5 . 

h_ of] k|:tfj tof/ kfbf{;Dd cfof]hgfsf] cf};t () k|ltzt sfo{ ;DkGg e};s]sf] 5 h;sf] ljj/0f tnsf] 
tflnsfdf k|:t't ul/Psf] 5 .  

ljj/0f  sfo{ k|utL ÜÜÜÜ 
!= ljlQo Joj:yfkg ;DkGg !)) 
@= cfwf/e't ;+/rgfx? 
-s_ cfjf; u[x lgdf{0f  ;DkGg !)) 
-v_ kx'r ;8s lgdf{0f  ;DkGg !)) 
-u_ cfof]hgf If]qdf k|;f/0f nfO{gsf 
nflu sG;6«S;g kfj/ 

;DkGg !)) 

-3_ lj:t[t O{lGhlgo/LË l8hfO{g ;DkGg !)) 
#= l;len lgdf{0f sfo{   
-s_ aFfw, l8;]G8/ tyf u]6 ;+/rgfx? lgdf{0fflwg ** 
-v_ x]8/]; kfO{ksf ;+/rgfx? lgdf{0fflwg *) 
-u_ laB't u[x tyf lgsf; gx/ lgdf{0fflwg (* 
-3_ ;h{ 6}+s  lgdf{0fflwg ^) 
-ª_ :jLrof8{ lgdf{0fflwg ^) 
$= d]6n ;+/rgf lgdf{0f sfo{ 
-s_ x]8/]; kfO{k lgdf{0f  lgdf{0fflwg ** 
-v_ x]8/]; kfO{k h8fg lgdf{0fflwg *) 
-u_ k]g:6s kfO{k lgdf{0f lgdf{0fflwg () 
-3_ k]g:6s kfO{k h8fg lgdf{0fflwg &) 
-ª_ u]6 lgdf{0f tyf h8fg lgdf{0fflwg &% 
-r_ jfO{, l6–hf]O{G6 tyf cGo ;+/rgfx?  lgdf{0fflwg *% 
%= d]lzg tyf cGo pks/0fx?   
-s_ k|ltt kq ;DkGg !)) 
-v_ d]lzg tyf cGo pks/0fx? cfoft ;DkGg !)) 
-u_ d]lzg tyf cGo pks/0fx? h8fg lgdf{0fflwg !) 
^= k|;f/0f nfO{g  
-s_ ## s]=eL= k|;f/0f nfO{g  ;DkGg !)) 
-v_ !#@ s]=eL= k|;f/0f nfO{g lgdf{0fflwg () 
&= Jofj;flos pTkfbg   k|:tfljt ldlt @)&% Ho]i7 ! ut] 
*= Jofj;flos pTkfbg ldlt  ldlt @)&% Ho]i7 ! ut] 

em_ sDkgLaf6 pTkfbg ePsf] ljB't /fli6«o u|L8df cfj4 ul/g]5 5 . pTkflbg ljB'tsf] dfkg cd/k'/l:yt 
;j:6]zgdf ld6/ h8fg ul/ dfl;s ?kdf g]kfn ljB't k|flws/0fnfO{ ljlnª ul/g]5 . 

`_ o; cfof]hgfsf] ljB't vl/b laqmL ;Demf}tf ldlt @)&! ;fn a}zfv @( df ;DkGg ePsf] xf] . 
6_ o; cfof]hgfsf] s'n nfut !^) s/f]8 / k|lt d]ufjf6 !^=!^ s/f]8 /x]sf] 5 . 
8_ o; cfof]hgfsf] l8:sfpG6df nufgL lkmtf{ x'g] cjlw (Pay Back Period) &=)^ jif{ /x]sf] 5 . 
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9_ o; cfof]hgfsf] ljB't pTkfbg cg'dlt z'? ldlt @)&@÷)$÷!* /x]sf] tyf cg'dlt axfn /xg] ldlt  
@!)&÷)#÷@& ;Dd /x]sf] 5 . 

sDkgLsf] k|aGwkqsf] bkmf $ df pNn]v eP cg';f/ o; sDkgLsf] p2]Zox? b]xfo adf]lhd x'g]5g\ M  
s_ b]zdf hnljB't zlQmsf] ljsf; ug{ :jb]zL jf ljb]zL ;+3 ;+:yf tyf lghL pBdL Pj+ nufgLstf{x?nfO{ Ps 

cfk;df cfj4u/L ljB't zlQm pTkfbg, ljt/0f, k|zf/0f nfOg lgdf{0f tyf ;+ef/ sfo{ ug]{ . 
v_ g]kfn ;/sf/sf] ;DalGwt lgsfosf] :jLs[tL lnO{ g]kfn clw/fHosf gbL gfnfjf6 ljleGg :t/sf hn ljB't 

cfof]hgfx?sf] lgdf{0f u/L ;+rfng ug]{ . jfo'zlQm, ˆo"n KnfG6 jf cGo ljsl;t k|ljlw;+u ;DalGwt cg';Gwfg 
sfo{ ug'{sf ;fy} pQm ;+efjgf b]lvPsf of]hgfx? th'{df u/L ljB't pTkfbg ug]{ . 

u_ g]kfn ljB't k|flws/0fn] ;+rfng u/]sf k'/fgf hnljB't s]Gb|x?sf] k'gM ;+rfng ug]{, ljB't pTkfbg j[l4sf] nflu 
cfjZos ;Demf}tf ug]{, 7]Ssf lng], ljB't;+u ;DalGwt ;]jf Joj;fo u/L ljb]zdf kjB't lgof{t u/L ljb]zL d'b|f 
cfh{g u/L b]z ljsf;sf] sfddf ;xefuL aGg] . 

3_ ljB't k|;f/0fsf nflu ljleGg ef]N6]hsf 6«fG;ld;g nfOgx?sf] cWoog lgdf{0f tyf dd{t ;+ef/ ;DaGwL sfdx? ug]{ . 
ª_ sDkgLn] cfkm\gf] pkof]u tyf cGo ;+3;+:yf tyf pBf]ux?sf] nflu Captive Power x'g] u/L cfof]hgf lgdf{0f ug{ 

cfjZos :jLs[tL lnO{ lgdf{0f tyf ;+rfng ug]{ . 
r_  cfGtl/s tyf cGt/b]lzo ?kdf ljB't vl/b laqmLsf] sfd ug]{ . ljB't ljqmL ug{ k|;f/0f nfOg k|of]u u/] afkt 

ltg'{kg]{ Wheeling Charge e'QmfgL u/L ljB't cfbfg k|bfg ug]{ . 
5_ sDkgLn] lgdf{0f u/]sf] k|;f/0f nfOgaf6 cGo cfof]hgfx?n] ljB't k|;f/0f u/]df Wheeling Charge lnO{ k|;f/0f ug{ 

lbg] . 
h_ ljB't pTkfbg ;DaGwL k|ljlw x:tfGt/0fsf] lgldQ cg'ejL Pj+ VoftL k|fKt cGt/fli6«o sDkgLx?;+u d}lqk"0f{ ;DaGw 

:yfkgf u/L sDkgLx?nfO{ lxt x'g] ljifox?df ;Demf}tf ug]{ tyf ljrf/sf] cfbfg k|bfg ug]{, ;ef, ;]ldgf/x?sf] 
cfof]hgf ug]{ tyf b]zdf ljB'tzlQmsf] ljsf; ug{sf] nflu cfjZos hgzlQm tof/ ug]{ . 

em_ hnljB't, a}+s, ljQLo ;+:yf, jLdf, l;d]G6 sf/vfgf tyf cGo sDkgLx?df z]o/wgL eO{ nufgL ug]{ . 
`_ hnljB't afx]ssf cGo gljs/0fLo phf{ h:t} xfjfaf6 ljB't, ;f]nf/af6 ljB't, Uof+;af6 ljB't cflbsf] cWoog, 

cg';Gwfg, pTkfbg tyf ljqmL ljt/0f ug{ cg'dlt k|fKt ug]{ / ;f] ;DaGwL sfo{ ug]{ . 
6_ sDkgLn] lgdf{0f ug]{ cfof]hgf k|efljt lhNnfx?df cfo cfh{g, s[lif, kz'kfng ;DaGwdf cWoog, cg';Gwfg tyf 

Joj;fo lj:tf/ ug]{ u/fpg] . 
7_ cfjZostf cg';f/ lgDg ljifox?df :j]bz tyf ljb]zdf /xL k/fdz{sf] sfo{ ug]{ M 
 != l;len, On]S6«Lsn, d]sflgsn / sDKo"6/ OlGhlgol/ª ;DaGwL k/fdz{ ;]jf k|bfg ug]{ . 
 @= jftfj/0f, ef}ule{s, hn tyf df};d / cfly{s ;fdflhd a:t'l:ytLsf] cWoog u/L k/fdz{ ;]jf k|bfg ug]{ . 

  #= hnljB't cfof]hgfx?sf] k"j{ ;+efJotf, lj:t[t cWoog tyf ljZn]if0f ;DaGwL k/fdz{ ug]{ . 
  $= gljs/l0fo pmhf{ ;DaGwL cWoog tyf k/fdz{ ;]jf k|bfg ug]{ . 
  %= hnljB't ;DaGwL cfly{s tyf ;fdflhs cWoog tyf ljZn]if0f ;DaGwL k/fdz{ ug]{ . 

8_ ;+ul7t ;+:yfsf] s'g} ;xfos sDkgL ePdf ;f] ;xfos sDkgLsf] gfd, Oltxf; / To;sf d'Vo p2]Zox?sf ;fy} 
To;df ePsf] nufgLsf] c+z -k|ltztdf_ M ;f] gePsf]  

9_ b]xfosf s'/fx? ;d]t pNn]v ug'{ kg]{ -nfu' x'g] xb;Dd_ M 
!_  sDkgLn] pTkfbg ug]{ a:t' jf k|bfg ug]{ ;]jfx? M ;fgf tyf demf}nf hnljB't cfof]hgfsf] lgdf{0f, ;+rfng / 

Aoj:yfkg ug]{ . 
@_  k|of]u ePsf] jf ul/g] ljlw M hn;|f]taf6 hnljB't pTkfbg ug]{ . 
#_  s'g} j|fG8g]d, k|ltlnlk clwsf/, 6«]8dfs{, Ohfhtkq, k|fljlws ;xof]u ;Demf}tf / ;+ul7t ;+:yf;Fu ;DalGwt 

af}l4s ;DklQ xs clwsf/ M gePsf] . 
$_  ;+ul7t ;+:yfn] cf]u6]sf] ahf/ If]q M pTkflbt laB't /fli6«o ljB't k|0ffnL dfkm{t g]kfn ljB't k|flws/0fnfO{ 

ljqmL ug]{ . 
%_  gofF pTkfbg tyf ;]jf ;DaGwL of]hgf M yk gofF hnljB't cfof]hgfx?sf] ljsf; ug]{ . 
^_  pTkfbg tyf ;]jfsf] k|d'v ahf/ / To;sf] dfu / laqmL ljt/0fsf] tl/sf M  

s_  Ojfvf]nf cfof]hgfaf6 pTkfbg x'g] ljB'tzlQm g]kfn ljB't k|flws/0f;Fu ljqmL ug{sf ljqmL v/Lb ljqmL 
;Demf}tf ePsf] / pk/f]Qm ;Demf}tfsf] cjlw #) jif{ /x]sf] 5 .  

v_  k|To]s jif{ %,^^,@$,(%% o'lg6 ljB't ljqmL g]kfn ljB't k|flws/0f;Fu ;Demf}tf ePsf] / ljqmL b/ 
lxpFbsf] $ dlxgf k|lt o'lg6 ?= *=$) / jiff{ofdsf] * dlxgf ?= $=*) k};f /x]sf] 5 . of] ljqmLb/df % 
k6s;Ddsf] nflu jflif{s # k|ltztsf b/n] d"Noa[l4 sfod ePsf] 5 . 
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u_ ljB't lbg g;s]df jf ljB't lbP/ klg g]kfn ljB't k|flws/0fn] lng g;s]df ljB't vl/b ;Demf}tfsf] 
bkmf !)=!, !)=@ / !)=# df Ifltk"lt{sf] Aoj:yf ul/Psf] 5 .   

3_ pTkfbg ePsf] ljB'tzlQm cd/k'/ tyf sfj]nL jL ! cfof]hgfsf] :jLrof8{df /flvPsf] ld6/x?af6 u0fgf 
ul/ dfl;s ljn tof/ ul/g]5 . klxnf] ljnsf] e'QmfgL $% lbg leq x'g]5 eg] jfFsL ljnx?sf] e'QmfgL 
dfl;s ?kdf x'g] Joj:yf /x]sf] 5 .  

ª_  cd/k'/ ;j:6]zgaf6 pTkflbt ljB't /fli6«o u|L8df cfj4 x'g]5 .  
&_  pTkfbg÷;+rfng Ifdtf / ;f] sf] pkef]u l:ylt M (=( d]ufjf6 Ifdtfsf] hnljB't cfof]hgf lgdf{0f sfo{ eO{ 

/x]sf] 5 . ldlt @)&%÷)@÷)! ut]b]lv ljB'tsf] Aofkfl/s pTkfbg ug]{ ;Demf}tf cg';f/ lgdf{0f sfo{ 
tbf?stfsf] ;fy eO/x]sf] 5 . 

*_ sRrf kbfy{sf] >f]t, lsl;d / pknAwtf M Ojfvf]nfaf6 k|fs[lts axfjdf cfwfl/t kfgL . 
(_ u'0f lgoGq0fsf nflu ul/Psf] Joj:yf M hnljB't ;+/rgf / laB't pks/0fx? pko'Qm cj:yfdf /fVg 

cfjZos Aoj:yf ul/Psf] 5 . 
!)_ cg';Gwfg tyf ljsf; M gofF cfof]hgfx?sf] cWoog, ljZn]if0f Pj+ ljsf; sfo{ xfn gePsf] . 
!!_ ljut !@ dlxgfsf] cjlwdf ;+:yfsf] ;+rfngdf c;/ kg]{ u/L ePsf] jfwf, Jojwfg M  gePsf] . 
!@_ dhb'/ ;+u7g;Fusf] ;DaGw / ljutdf s'g} cf}Bf]lus ljjfb ePsf] eP, ;f] ;DaGwL ljj/0f M gePsf] . 
!#_ ahf/, k|lt:kwf{ / cGo ;dfg pBf]ux? aLr ;+ul7t ;+:yfsf] l:ylt M Ps dfq ljB't v/Lbstf{ g]kfn ljB't 

k|flws/0f /x]sf] / #) jif{sf] nflu ljB't v/Lb ljqmL ;Demf}tf ePsfn] ahf/ ;d:of tyf k|lt:kwf{ gePsf] . 
!$_ k|d'v u|fxsx?sf] ljj/0f -h:t}–;+:yfsf] s"n jflif{s sf/f]af/df !)Ü jf ;f] eGbf a9Ln] of]ubfg ug{] jf 

Joj;fosf] nflu ;+ul7t ;+:yf s'g} k|d'v u|fxs;Fu lge{/ 5 eg] t\t;DaGwL ljj/0f M g]kfn laB't k|flws/0f . 
!%_ k|d'v ;Knfo;{x?sf] ljj/0f -h:t}–;+:yfsf] s"n sf/f]af/df !)Ü jf ;f] eGbf a9Ln] of]ubfg ug{] ;Knfo;{ jf 

Joj;fosf] nflu ;+ul7t ;+:yf s'g} k|d'v ;Knfo;{;Fu lge{/ 5 eg] t\t;DaGwL ljj/0f M hnljB't s]Gb|df 
sfo{/t k|d'v 7]s]bf/ sDkgL tyf h8fgx'g] pks/0fx?sf k|d'v ;Knfo;{ / ;fdfgsf] ljj/0f b]xfo adf]lhd 
/x]sf]5M 

S.N. Name  Scope of Work Equipment 

1. M/s Makalu Developers Limited 
Thapathali, Kathmandu 

Civil Contruction Work - 

2. M/s Api Hydromechanical Ltd. 
Thapathali, Kathmandu 

Hydro Mechanical Work - 

3. M/s Steel Authority of India 
Limited, Kolkata, India 

MS Plate Suppliers  

4. M/s ANDRITZ Hydro (Pvt) Ltd. 
Faridabad, India 

Electro-mechanical Equipment 
Suppliers 

Major Equipment 
Manufacturer and supplier 

5. M/s NEON Energy (Pv) Ltd. 
Gurgaun, India 

Transformer and Sub Station 
Accessories Suppliers 

Sub-Station Equipment 

v_ ;DklQsf] ljj/0f M 
!_  ;+ul7t ;+:yfsf] pks/0f -KnfG6_ tyf cGo ;DklQ /x]sf] :yfg / pks/0f tyf ;DklQsf] cj:yf M sDkgLsf] 

:jfldTjdf wflb+ª lhNnfsf] yfqm] uf=lj=;= df %)) lsnf]jf6 Ifdtfsf] /}/fª hnljB't cfof]hgf lj=;+= @)^! 
;fnb]lv ;~rfngdf /x]sf] 5 . sDkgLn] tTsfn kfFry/ tyf tfKn]h'ª lhNnfx?sf] ;Ldfgf eO{ axg] Ojfvf]nfdf 
(=( d]=jf= Ifdtfsf] Ojfvf]nf cfof]hgf lgdf{0f ul//x]sf] 5 . xfn;Dd sDkgLsf] gfddf ;[hgf eO;s]sf] rn 
crn ;DklQsf] ljj/0f tyf pks/0f KnfG6 tyf cGo ;DklQsf] ljj/0f /x]sf] :yfg kl5Nnf] cj:yf tyf /sd 
ljj/0f tnsf] tflnsfdf pNn]v ul/Psf] 5 . 

 

;DklQ tyf hfoh]yf;DklQ tyf hfoh]yf;DklQ tyf hfoh]yf;DklQ tyf hfoh]yf    ----cf=j= @)&$÷&% kf}if d;fGt_cf=j= @)&$÷&% kf}if d;fGt_cf=j= @)&$÷&% kf}if d;fGt_cf=j= @)&$÷&% kf}if d;fGt_    /sd/sd/sd/sd 
;DklQ;DklQ;DklQ;DklQ      

bbbbLLLL3{sflng ;DklQ3{sflng ;DklQ3{sflng ;DklQ3{sflng ;DklQ    ----/}/fª vf]nf tyf Ojfvf]nf cfof]hgf_/}/fª vf]nf tyf Ojfvf]nf cfof]hgf_/}/fª vf]nf tyf Ojfvf]nf cfof]hgf_/}/fª vf]nf tyf Ojfvf]nf cfof]hgf_  

;DklQ, Knf06 tyf d]l;g/L 95,53,25,592 
Go'gM ;l~rt x|f; 0 
s'n ;DklQ, Knf06 tyf d]l;g/L 95,53,25,592 
nufgL 70,00,000 
hDdf hDdf hDdf hDdf bbbbLLLL3{sflng ;DklQ3{sflng ;DklQ3{sflng ;DklQ3{sflng ;DklQ    96,23,25,592 
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rfn' ;DklQrfn' ;DklQrfn' ;DklQrfn' ;DklQ        
gub tyf a}+s df}Hbft 6,51,230 
k]ZsL, w/f}6L tyf k|fKt x'g afFsL 43,26,22,982 
hDdf rfn' ;DklQhDdf rfn' ;DklQhDdf rfn' ;DklQhDdf rfn' ;DklQ    43,32,74,212 

HfDdf ;DklQHfDdf ;DklQHfDdf ;DklQHfDdf ;DklQ    1,39,1,39,1,39,1,39,55555555,9,9,9,99999,,,,888804040404    

Ojfvf]nf cfof]hgfsf]  

cf=j= @)&$÷&% kf}if d;fGt ;Ddsf] 

pks/0f tyf cGo ;DkQLsf] ljj/0f /x]sf] :yfg kl5Nnf] cj:yf tyf /sd 
l;=g+=l;=g+=l;=g+=l;=g+=    ljj/0fljj/0fljj/0fljj/0f    kl5Nnf] cj:yfkl5Nnf] cj:yfkl5Nnf] cj:yfkl5Nnf] cj:yf    /sd/sd/sd/sd    k|lttkq k|lttkq k|lttkq k|lttkq 

ljj/0fljj/0fljj/0fljj/0f    
s}lkmots}lkmots}lkmots}lkmot    

!= hUuf 
!%) /f]kgL hUUff vl/b 

e};s]sf]. 
?= @,##,^$,&*%     

@= 
d'Vo d]lzg tyf 
pks/0fx? 

cfoft eO{ kl/of]hgf :yndf 
k'lu;s]sf], h8fg ug{ a+fsL . 

US$ !^,&^,*%^÷– 
Pn=;L=g+= 
))%!* 

w/f}6L jfx]s 
e'QmfgL e};s]sf] . 

#= 
6«fG;kmd{/ tyf 
cGo pks/0fx? 

cfoft eO{ kl/of]hgf :yndf 
k'lu;s]sf], h8fg ug{ a+fsL . 

ef=?=*,)#,%*,^%*÷– 
Pn=;L=g+= 
))%$!! 

w/f}6L jfx]s 
e'QmfgL e};s]sf] . 

$= 
u]6 xf]:6LËsf 
pks/0fx? 

lgdf{0f ;DkGg eO{ kl/of]hgf 
:yndf k'lu;s]sf], h8fg ug{ 

a+fsL . 
ef=?= **,)),)))÷– 

Pn=;L=g+= 
))%#$* 

e'QmfgL e};s]sf] . 

%= l;len ;+/rgf ** % sfd ;DkGg e};s]sf] . 
?= $@,$!,^*,$*)÷– 
e'QmfgL e};s]sf] .   

^= 
d]6n ;+/rgf  
-x]8/]; kfO{k, u]6;\ 
tyf k]g:6s kfO{k_ 

&) % sfd ;DkGg e};s]sf] . 
?= ^,&$,^#,*^(÷– 
e'QmfgL e};s]sf] . 

  
 

&= k|;f/0f nfO{g 
() % sfd ;DkGg e};s]sf] . 

Tf/ tfGg aFfsL /x]sf] . 
      

@_  a"+bf-s_ df pNn]lvt ;DklQ ;+ul7t ;+:yfsf] cfkm\g} ;DklQ xf] of lnhdf lnPsf], lnhdf lnPsf] eP lnhsf] 
cjlw -ldlt ;d]t pNn]v ug'{kg]{_ M cfkm\g} ;DklQ ePsf] / lnhdf glnPsf] . 

#_  olb ;DklQ ;+ul7t ;+:yfsf] :jldTjdf /x]sf] ePdf pQm ;DklQ dfly s'g} lnog jf df]6{u]h eP ;f] ;DaGwL 
ljj/0f M sDkgLsf] :jfldTjdf /x]sf] ;DklQ cfof]hgf ;~rfng tyf lgdf{0fsf] nflu lnPsf] shf{sf] nflu a}+s, 
a}+s ckm sf7df8f}+ lnld6]8, df5fk'R5«] a}+s lnld6]8, Pgl;l; a}+s, l;4fy{ a}+s lnld6]8 / l;l6hG;\ a}+s 
OG6/g]zgndf lwtf]aGbs /x]sf] 5 . 

$_  ljj/0fkq af]8{df k]z ul/Psf] ldltdf ;+ul7t ;+:yfsf] ;DklQsf] lstfjL d"No / ahf/ d"No aLr km/s ePdf 
;f]sf] ljj/0f M sDkgLsf] ;DklQx?sf] d"No k/n df]ndf g} /flvPsf] / k'gd"{Nof+sg ul/Psf] 5}g . 

%_  ;DklQsf] d"Nof+sg ul/Psf] t/Lsf ;DaGwL ljj/0f M nfu' gx'g] . 

u_ efjL of]hgf tyf /0fgLlt M 
!_ Joj;fo÷;]jfsf] a[l4sf nflu ;+:yfsf] efjL of]hgf / To:tf] of]hgfsf] k|fKtLsf nflu rflng] ;doj4 /0fgLlt M 
– o; sDkgLsf] k|d'v p2]Zox?df g]kfndf ePsf k|fs[lts ;Dkbfx?sf] pkof]u ul/ ljB't pTkfbg ug]{ /x]sf]n] 

;f]xL adf]lhd sfo{x? tbf?stfsf ;fy cuf8L a9fOg]5 .     
– klxnf] %)) lsnf]jf6 Ifdtfsf] /}/fª cfof]hgf kZrft\ xfn lgdf{0f eO/x]sf] Ojfvf]nf cfof]hgf lgdf{0f ;DkGg 

u/L ;+~rfng ug'{ tTsfnsf] k|d'v nIo /x]sf] 5 .     
– Ojfvf]nf cfof]hgfsf] lgdf{0f kZrft\ sDkgLsf] cfodf x'g] k|jfxsf] cfwf/df 7'nf gofF cfof]hgfx?sf] vf]hL ul/ 

gofF hnljB't cfof]hgfx?sf] lgdf{0f ub}{ hfg] nIo /x]sf] 5 .     
– sDkgLn] cg'dtL k|fKt u/]sf] % d]=jf= Ifdtfsf] ;f}o{ pmhf{sf] cWoog tyf lgdf{0f ul/ ;+rfng ug{] tyf cGo 

gljs/0fLo phf{sf] If]qdf sfd ub{} hfg]5 . 
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@_ k|lt:kwf{, ljBdfg cfly{s l:ylt / ;dfg lsl;dsf] pBf]usf] l:yltsf] cfwf/df ;+ul7t ;+:yfsf] Joj;fosf] eljio M 
g]kfndf hnljB't pTkfbgsf] k|r'/ ;+efjgf /x]sf] ePklg jt{dfg cj:yfdf ljB'tsf] dfu / cfk"lt{ aLr 7"nf] 
vf8n /x]sf] 5 . h;n] ubf{ g]kfnL hgtfn] rsf]{ nf]8;]l8ªsf] df/ vKg' kl//x]sf] 5 . o;sf] kof{Kt ljsf; x'g 
;s] l5d]sL d'n's?df lgof{t ug{ klg ;lsG5 . To;}n] of] Aoj;fodf k|lt:kwf{sf] cj:yf cfpg] 5}g . o;y{, 
sDkgLn] cfˆgf] Aoj;fosf] lg/Gt/tfsf nflu cufl8 a9fPsf hnljB't cfof]hgfx?sf] lgdf{0f / cGo cfof]hgfsf] 
klxrfg tyf ljsf; ubf{ cGo a:t'sf] h:tf] k|lt:kwf{ ug'{ kb}{g .  

3_ ;~rfns ;ldltsf] ;+/rgf / k|ltlglwTj ;DaGwL Joj:yf M 
sDkgLsf] lgodfjnLsf] lgod #! df ePsf] Joj:yf cg';f/ * -cf7_ hgf;Ddsf] ;~rfns ;ldlt x'g]5 . xfnnfO{ 
;+:yfks ;d'xaf6 % ;b:oLo ;~rfns ;ldlt /x]sf]5 . ;~rfnsx?sf] k|ltlglwTj tkl;nsf] tflnsf cg';f/sf] x'g]5 .  

qm=;+=qm=;+=qm=;+=qm=;+= ;~rfns ;d'x;~rfns ;d'x;~rfns ;d'x;~rfns ;d'x k|ltlglwTj ;+Vofk|ltlglwTj ;+Vofk|ltlglwTj ;+Vofk|ltlglwTj ;+Vof 
!= ;+:yfks  % -kfFr_ 
@= ;j{;fwf/0f  @ -b'O{_ 
#= :jtGq -lj1_  ! -Ps_ 

sDkgLsf] lgodfjnL lgod @* df ePsf] Joj:yf cg';f/ ;~rfns x'gsf] nflu sDkgLsf] sDtLdf !)) -Ps ;o_ 
lsQf z]o/ cfˆgf] gfddf vl/b u/]sf] x'g'kg{]5 . t/ :jtGq ;+rfns / ;+ul7t ;+:yfsf] k|ltlglwTj ug]{ ;~rfnssf] 
xsdf of] Joj:yf nfu' x'g] 5}g .    

$ k"+hL ;+/rgf ;DaGwL hfgsf/L 
ssss____    clws[t k"FhLclws[t k"FhLclws[t k"FhLclws[t k"FhL    (Authorised Capital):    

sDkgLsf] clws[t k"FhL ?= !,)),)),)),)))÷– -Ps cj{ dfq_ x'g]5 . ;f] k"FhLnfO{ k|lt z]o/?= !))÷– b/sf 
!,)),)),)))yfg ;fwf/0f z]o/df ljefhg ul/Psf] 5 . 

v_ hf/L k"+hL (Issued Capital):    

sDkgLsf] tTsfn hf/L ug]{ z]o/ k"FhL ?= %^,)),)),)))÷– -5kGg s/f]8 dfq_ x'g]5 . ;f]k"FhLnfO{ k|lt z]o/ ?= 
!))÷– b/n] %^,)),))) yfg ;fwf/0f z]o/df ljefhg ul/Psf] 5 . 

u_ r'Qmf k"+hL (Paid up Capital): 

sDkgLsf] hf/L k"FhL dWo] ;+:yfksx?n] tTsfn r'Qmf ug{ sa'n u/]sf] k"FhL ?= $@,)),)),)))÷– -aofnL; s/f]8 
dfq_ /x]sf] 5 . pBf]u k|efljt If]qsf afl;Gbfx?af6 ?=%,^),)),)))÷– -kf+r s/f]8 ;f7L nfv_ r'Qmf ePsf] / afFsL 
?= *,$),)),))) -cIf/]kL cf7 s/f]8 rfnL; nfv_ /sd a/fa/sf] z]o/ o; ljj/0fkq dfkm{t ;fj{hlgs lgisfzg 
kZrft\ sDkgLsf] r'Qmf k"FhL ?= %^,)),)),)))÷— -5kGg s/f]8_ x'g]5 . 
sDkgLsf] :yfkgf kZrft\ clws[t,hf/L Pj+ r'Qmfk"+hLdf lgDg adf]lhd kl/jtg{ ePsf] 5 . 
sDkgL :yfkgf x'+bfsf] avt sfod k"+hL b]xfo adf]lhd /x]sf]M 
qm=;+= ljj/0f k"+hL 

!= clws[t k"FhL ?= @,)),)),)))÷— 
@= hf/L k"FhL ?= $),)),)))÷— 
#= tTsfn r'Qmf kF"hL ?=$),)),)))÷— 

:yfkgf kZrft\ ldlt @)&$÷!@÷@% ;Dddf sDkgL /lhi6«f/sf] sfof{nodf ePsf] clen]v adf]lhd xfn sfod /x]sf] 
k"+hL b]xfo adf]lhd /x]sf]M 

qm=;+=qm=;+=qm=;+=qm=;+= ljj/0fljj/0fljj/0fljj/0f cfcfcfcf=j=@)&!=j=@)&!=j=@)&!=j=@)&!÷&@&@&@&@    cf=j=@)&@cf=j=@)&@cf=j=@)&@cf=j=@)&@÷&# / @)&#&# / @)&#&# / @)&#&# / @)&#÷&$ &$ &$ &$     cf=j=@)&$cf=j=@)&$cf=j=@)&$cf=j=@)&$÷&%&%&%&%    
!= clws[t k"FhL ?= !,)),)),)),)))÷— ?= !,)),)),)),)))÷— ?= !,)),)),)),)))÷— 
@= hf/L k"FhL ?= $*,)),)),)))÷— ?= %^,)),)),)))÷— ?= %^,)),)),)))÷— 
#= r'Qmf kF"hL ?= #,!%,)),)))÷— ?= #,!%,)),)))÷— ?= $&,^),)),)))÷— 

3_ lgisfzg kl5sf] r'Qmf k"+hL -;d"xs[t ul/Psf] cj:yfdf ;f]lx cg'?k_ 

;j{;fwf/0fnfO{ z]o/ lgisfzg u/L afF8kmfF6 u/] kZrft\ sDkgLsf] k"FhL ;+/rgf M 

z]o/wgLx?z]o/wgLx?z]o/wgLx?z]o/wgLx? ;fwf/0f z]o/ ;+Vof;fwf/0f z]o/ ;+Vof;fwf/0f z]o/ ;+Vof;fwf/0f z]o/ ;+Vof 
kF"hL kF"hL kF"hL kF"hL 

;+/rgf;+/rgf;+/rgf;+/rgf 
r'Qmfr'Qmfr'Qmfr'Qmfk"FhL /sdk"FhL /sdk"FhL /sdk"FhL /sd    

----?=_?=_?=_?=_ 
e'QmfgL e'QmfgL e'QmfgL e'QmfgL 
k|ltztk|ltztk|ltztk|ltzt 

;+:yfks z]o/wgL  $@,)),))) &%% $@,)),)),)))÷– ztk|ltzt 

pBf]u k|efljt If]qsf z]o/wgLx? %,^),))) !)% %,^),)),)))÷– ztk|ltzt 

;j{ ;fwf/0f z]o/wgLx?-sd{rf/L ;d]t_ *,$),))) !%% *,$),)),)))÷– ztk|ltzt 

hDdfhDdfhDdfhDdf %^%^%^%^,,,,))))),)))),)))),)))),)))  %%%%^,^,^,^,))))),)),)))),)),)))),)),)))),)),)))÷÷÷÷  
gf]6 M ;j{;fwf/0fx?nfO{ laqmL ul/g] z]o/ /sd r'Qmf x'g afFsL /x]sf] 5 .  
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ª_  z]o/ lk|ldod vftf -lgisf;g k"j{ / lgisf;g kZrft\_ M z]o/df lk|ldod vftfsf] Aoj:yf xfn g/x]sf] . 

%= ;+:yfks÷;~rfns ;DaGwL hfgsf/L M 
cg'ej / k|:tfljt Aofkf/÷Aoj;fodf cg'ej M 
s_ ;+:yfks÷;+rfnssf] k[i7e"dL M 
of] ljj/0f kq k|sfzgsf] ;dodf sDkgLdf s'n %@*% hgf z]o/wgLx? /xg'ePsf] 5 h;dWo] #%% hgf ;+:yfks 
z]o/wgL tyf $(#) hgf ;j{;fwf/0fz]o/wgLx? -pBf]u k|efljt If]qsf] nflu k|sflzt ljj/0f kqaf6 5flgg' ePsf 
;j{;fwf/0f z]o/wgL_ /xg' ePsf] 5 . sDkgL /lhi6«f/jf6 :jLs[t ;+:yfks z]o/wgLx?sf] z]o/ nut ljj/0f lwtf]kq 
af]8{df k]z ul/Psf] 5 .  
 

!_ cfwf/e't z]o/wgLx? tyf ;~rfnsx?sf] gfd, kb, pd]/, /fli6«otf, 7]ufgf, z]o/ :jfldTj, z}lIfs of]Uotf,  
cfwf/e't z]o/wgLsf] ljj/0fM 

qm=;+=qm=;+=qm=;+=qm=;+= gfdgfdgfdgfd pd]/pd]/pd]/pd]/ /fli6«otf/fli6«otf/fli6«otf/fli6«otf 7]ufgf7]ufgf7]ufgf7]ufgf 
z]o/ :jfldTj z]o/ :jfldTj z]o/ :jfldTj z]o/ :jfldTj 

lsQflsQflsQflsQf 
z}lIfs of]Uotf / cg'ejz}lIfs of]Uotf / cg'ejz}lIfs of]Uotf / cg'ejz}lIfs of]Uotf / cg'ej 

! 
l/8L xfO8«f]kfj/ 

8]enkd]G6 sDkgL ln 
- - 

yfkfynL–!!, 
sf7df08f}+ 

!$,)),))) 
hn ljB't If]q tyf cGo If]qdf sfo{ ug]{ 
u/L sDkgL /lhi6«f/ sfof{nodf ldlt 
@)%( df btf{ eO{ sfo{ ul//x]sf] . 

;~rfnsx?sf] ljj/0f M 

qm=;+=qm=;+=qm=;+=qm=;+= gfdgfdgfdgfd kbkbkbkb pd]/pd]/pd]/pd]/ /fli6«otf/fli6«otf/fli6«otf/fli6«otf 7]ufgf7]ufgf7]ufgf7]ufgf 
z]o/ z]o/ z]o/ z]o/ 

:jfldTj :jfldTj :jfldTj :jfldTj 
lsQflsQflsQflsQf 

z}lIfs z}lIfs z}lIfs z}lIfs 
of]Uotf of]Uotf of]Uotf of]Uotf  

cg'ejcg'ejcg'ejcg'ej 

!= lzj/tg zf/8f cWoIf &@ g]kfnL 
sf7df8f}+–!!, 
yfkfynL,+ !$%))) 

la=P= 
cfg;{,  

zf/8f u|'ksf] cWoIf, rfprfp, vfB, 
l;d]06 tyf tf/ pBf]u, uf8L, 
df]jfOn tyf On]lS6«sn Jofkf/ 

If]qdf $) jif{sf] cg'ej . 

@= 
u'?k|;fb Gof}kfg] 

 

k|aGw 
;~rfns 

^% g]kfnL 
sf7df8f}+–#$, 
afg]Zj/ $(!^)) 

Pd=P= 
cy{zf:q 

c?0f EofnL xfO{8«f]kfj/ sDkgLsf] 
;+:yfks, g]kfn /fi6« a}+s#) aif{sf] 

tyf xfO{8«f]kfj/df !* jif{sf] cg'ej . 

#= jR5/fh tft]8 ;~rfns &) g]kfnL 
sf7df8f}+–!!, 
yfkfynL, !))))) la= O{=  

Ph=lh= OG6/k|fOh]h, ljzfn 
Knfi6f]Sofjsf] ;~rfns,  l/8L 

xfO8«f]kfj/ 8]= sDkgL ln= sf] cWoIf 
/ ;g/fOh a}+ssf] ;~rfns, pBf]u 
tyf Jofkf/ If]qdf @) jif{sf] cg'ej 

$= s'j]/dl0f g]kfn ;~rfns $# g]kfnL 
sf7df8f}+–#@, 
sf]6]Zj/ !()%%) 

Pd=P;=
;L  

l/8Lvf]nf xfO8«f]kfj/sf] ;~rfns, 
hnljB't cfof]hgfx?sf] lgdf{0f tyf 
Joj:yfkg sfo{df !^ jif{sf] cg'ej . 

%= /d]zk|;fb Gof}kfg] ;~rfns $$ g]kfnL 
sf7df8f}+–#!, 
afg]Zj/ !)$@%) 

la=la=P
;=  

c?0fEofnL xfO«f]kfj/ sDkgLsf] 
cWoIf, xfO«f]kfj/ If]qdf !^ jif{sf] 

cg'ej . 

@_  ;+:yfksx? s'g} sDkgL÷;+:yf ePdf To:tf] sDkgL÷;+:yfsf] gfd tyf 7]ufgf ;lxtsf] ;+lIfKt ljj/0f / pQm 
sDkgL÷;+:yfsf ;+rfnsx?sf] gfd, 7]ufgf -k|fs[lts JolQm gv'n];Dd_ M 

l;=g++l;=g++l;=g++l;=g++ ;+:yfsf] gfd,7]ufgf;+:yfsf] gfd,7]ufgf;+:yfsf] gfd,7]ufgf;+:yfsf] gfd,7]ufgf ;~rfnsx?sf] gfd,7]ufgf;~rfnsx?sf] gfd,7]ufgf;~rfnsx?sf] gfd,7]ufgf;~rfnsx?sf] gfd,7]ufgf ;+lIfKt ljj/0f;+lIfKt ljj/0f;+lIfKt ljj/0f;+lIfKt ljj/0f 

! 
l/8L xfO8«f]kfj/ 

8]enkd]G6 sDkgL ln= 

!= aR5/fh tft]8–cWoIf,  

yfkfynL, sf7df8f} . 

@= u'? k|;fb Gof}kfg]–sfo{sf/L ;~rfns, 

Affg]Zj/, sf7df8f} . 

#= s'j]/dl0f g]kfn– ;~rfns 

sf]6]Zj/, sf7df8f} . 

$= /d]zk|;fb Gof}kfg]– ;~rfns 

Affg]Zj/, sf7df8f} . 

hnljB't If]q tyf cGo If]qdf sfo{ ug]{ u/L sDkgL 
/lhi6«f/ sfof{nodf ldlt @)%&÷!!÷@* df btf{ 

ePsf] . 
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%= cfnf]s s]=;L=–;~rfns 

afg]Zj/, sf7df8f} . 

^= wd{ k|;fb d}gfnL–;~rfns 

Hf]/kf6L, sf7df8f} . 

&= w|'j /fh 1fjnL–;~rfns 

afg]Zj/, sf7df8f} . 

@ 
c?0fEofnL xfO8«f]kfj/ 

8]enkd]G6 s+=ln= 

!= /d]zk|;fb Gof}kfg]– sfo{sf/L cWoIf, 
Affg]Zj/, sf7df8f} . 

@=  lhjg /fh zfSo– ;~rfns 

8Nn', sf7df8f} . 

#= ljj]s tft]8– ;~rfns 

yfkfynL, sf7df8f} . 

$= ldng v8sf–;~rfns 

nugv]n, nlntk'/ . 

hnljB't If]q tyf cGo If]qdf sfo{ ug]{ p4]Zon] 
sDkgL /lhi6«f/ sfof{nodf ldlt @)%$÷!!÷@* df 

btf{ ePsf] . 

# 
as; OGe]i6d]G6 
sDkgL k|f= ln= 

!= ;ld/ g]kfn–cWoIf,  

a;'Gwf/f, sf7df8f} . 

@= s'j]/dl0f g]kfn –k|aGw ;~rfns, 

sf]6]Zj/, sf7df8f} . 

#= Psdl0f g]kfn– ;~rfns 

a;'Gwf/f, sf7df8f} . 

$=  n]vgfy g]kfn– ;~rfns 

uf]7f6f/, sf7df8f} . 

%= Zofd k|;fb g]kfn–;~rfns 

lstL{k'/, sf7df8f} . 

^= ;Gtf]ifdl0f g]kfn–;~rfns 

nlntk'/, sf7df8f} . 

&= u[j]Gb| g]kfn–;~rfns 

6f]vf, sf7df8f} . 

*= em'df b]jfg, sf7df8f}+ 

(= /fhs'df/ g]kfn, sf7df8f}+ . 

ljleGg If]qdf nufgL ug]{ p2]Zon] sDkgL /lhi6«f/ 
sfof{nodf ldlt @)&!÷)$÷#! df btf{ ePsf]. 

$ 
:6f/ Soflk6n 

Dofg]hd]G6 k|f=ln= 

!= s[i0f s'df/ cu|jfn–cWoIf,  
jL/u+h–!#, k;f{ . 
@= ;Hhg s'df/ cu|jfn –k|aGw 

;~rfns, 
jL/u+h–!#, k;f{ . 
#= clZjgL s'df/ cu|jfn– ;~rfns 
jL/u+h–!#, k;f{ . 
$=  avf{ cu|jfn– ;~rfns 
jL/u+h–!#, k;f{ . 
%= lgd{nf lu/L–;~rfns 
jL/u+h–!#, k;f{ . 

ljleGg If]qdf nufgL ug]{ p4]Zon] sDkgL /lhi6«f/ 
sfof{nodf btf{ ePsf]. 

% 
ckL xfO{8«f]d]sfgLsn 

ln= 

!= ;+hLa Gof}kfg] – cWoIf 

go+f afg]Zj/–#$, sf7df8f}+ 

@= ;lt; Gof}kfg] – ;~rfns 

go+f afg]Zj/–#$, sf7df8f} 

#= dx]Gb| Gof}kfg] – ;~rfns 

dWok'/ l7dL g=kf=–!, nf]sGynL 

xfO{8«f] d]sflgsn, 6«fG;ld;g nfO{g, O{nlS6«n 
O{lGhgLo/LË ;DalGw sfo{ ug{] p4]Zon] sDkgL 

/lhi6«f/ sfof{nodf btf{ ePsf]. 
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#_  ;+ul7t ;+:yfsf ;+rfnsx?, cGo s'g} ;+:yf, sf]if ;+u7g;+u cfj¢ eP To:tf] ;~rfns / cfj¢ ePsf] ;+:yfsf] gfd 
7]ufgf M 

qm=;+=qm=;+=qm=;+=qm=;+= ggggfdfdfdfd ;DjlGwt /x]sf] ;+:yf, kmd{ / sDkgLx?;DjlGwt /x]sf] ;+:yf, kmd{ / sDkgLx?;DjlGwt /x]sf] ;+:yf, kmd{ / sDkgLx?;DjlGwt /x]sf] ;+:yf, kmd{ / sDkgLx? 

!= >L lzj /tg zf/8f cWoIf – ;f/8f u|'k 

@ >L u'?k|;fb Gof}kfg] 
:~rfns – ckL kfj/sDkgL lnld6]8, cWoIf – c?0f sfj]nL kfj/ lnld6]8, cWoIf–s+rghF3f 
xfphLË lnld6]8 

# >L jR5/fh tft]8 ;~rfns – ;g/fO{h a}+s ln=, ;~rfns – l/8L xfO8«f]kfj/ 8]enkd]G6 sDkgL ln= 

$ >L s'j]/dl0f g]kfn 
;~rfns– l/8L xfO8«f]kfj/ 8]enkd]G6 sDkgL ln=, k|aGw ;~rfns – as; O{Ge]i6d]G6 sDkgL 
k|f= ln= 

%= >L /d]zk|;fb Gof}kfg] 
cWoIf – c?0fEofnL xfO8«f]kfj/ 8]enkd]G6 s+=ln, ;~rfns– l/8L xfO8«f]kfj/ 8]enkd]G6 
sDkgL ln= 

sDkgLsf k|aGw ;~rfns >L u'?k|;fb Gof}kfg], ;~rfns >L jR5/fh tft]8, ;~rfns >L s'j]/dl0f g]kfn tyf ;~rfns >L /d]zk|;fb 
Gof}kfg]l/8L xfO8«f]kfj/ 8]enkd]06 sDkgL lnld6]8af6 k|ltlglwTj x'g' ePsf] . jxfx? ;dfg p2]Zosf cGo sDkgLx?;Fu cfj4tf 
b]lvPsfn] sDkgLsf] cfufdL jflif{s ;fwf/0f ;ef ubf{ gbf]xf]l/g] k|ltj4tf sDkgL /lhi6«f/sf] sfof{nodf k]z ul/Psf] .  

$_ ;+:yfks÷;~rfnssf] xs x:tfGt/0f aGb]h ;DaGwL ljj/0f M  
s_ k|rlnt sfg"gsf] clwgdf /xL sDkgLsf] z]o/ s'g} AolQm jf ;+:yfnfO{ laqmL jf x:tfGt/0f ug{ ;lsg]5 .  
v_  k|rlnt sfg"gsf] :jLs[tL lnO{ ;+:yfks / ;j{;fwf/0f ;d'xsf] z]o/ :jfldTj cg'kftdf kl/jt{g ug{ ;lsg]5.  
u_  sDkgLn] sf/f]af/ ;+rfng u/] kZrft k|aGwkq, lgodfjnL / cGo ;DalGwt sfg"gsf] clwgdf /xL cfkm\gf] 

z]o/ laqmL jf lwtf]aGws /fVg ;lsg]5 . o; Aoa:yf adf]lhd sDkgLn] sf/f]af/ ;+rfng u/]sf] kfFr aif{ 
gk'u] tfklg sDkgLsf] ;~rfngdf s'g} afwf Jojwfg pTkGg eO{ ljz]if kl/l:yltsf] ;[hgf x'g uPdf 
;DalGwt lgsfosf] :jLs[tL lnO{ ;+:yfksx? aLr z]o/ vl/b laqmL ug{ ;lsg]5 . t/, To;/L xs 5f]8\bf jf 
x:tfGt/0f ubf{ klxnf] k|fyldstf h'g ;d"xsf] z]o/ xf] ;f]xL ;d"xsf z]o/wgLx¿nfO{ lbg' kg{]5 . o;/L z]o/ 
laqmL ubf{ Ps eGbf a9L z]o/wgLn] z]o/ vl/b ug{ rfx]df lghn] wf/0f u/]sf] z]o/sf] cg'kftdf laqmL ug'{ 
kg]{5 . ;f] ;d"xsf s'g} klg ;+:yfks z]o/wgLn] z]o/ lng] OR5f gu/]df dfq To:tf] z]o/ ;+rfns ;ldltsf] 
lg0f{o adf]lhd ;DalGwt lgsfosf] :jLs[tL lnO{ cGo JolQm, kmd{, sDkgL jf ;+:yfnfO{ laqmL ug{ ;lsg] 5 .  

3_ ;j{;fwf/0fn] z]o/ vl/b ubf{ k|ltJoQmL Go"gtd %) lsQf jf !) c+sn] efu ubf{ z]if g/xg] u/L $,@))-
rf/ xhf/ b'O{ ;o_ lsQf z]o/ vl/b ug{ cfj]bg ug{ ;Sg]5g . 

ª_  sDkgLsf ;~rfns, sfo{sf/L k|d'v, n]vfkl/Ifs, ;lrj jf sDkgLsf] Aoa:yfkg tyf n]vf ;DaGwL sfo{df 
k|ToIf ?kn] ;+nUg AolQmn] To:tf] kbdf axfn /xFbfsf] avt jf To:tf] kbaf6 cjsfz k|fKt u/]sf] sDtLdf 
Ps aif{;Dd sDkgL jf To;sf] ;xfos sDkgLsf] z]o/ cfkm\gf] jf cfkm\gf] kl/jf/sf] lgoGq0fdf /x]sf] kmd{, 
sDkgL jf ;+:yfsf] gfddf vl/b laqmL ug{, u/fpg, ug{ lbg, lwtf]aGws /fVg, /fVg nufpg jf bfg as; 
lng, lbg jf n]gb]g ug{ x'Fb}g .  

r_ s;}n] v08 -ª_ sf] ljkl/t sfd u/]df To:tf] z]o/ sDkgLn] hkmt ug{ ;Sg]5 / To;/L hkmt ePsf] z]o/ 
;~rfns ;ldltn] plrt 7x¥ofPsf] k|s[ofaf6 laqmL lat/0f ug{ ;Sg]5 . 

5_  z]o/ vl/b jf x:tfGt/0f ug{ aGb]h ;DaGwL cGo Joj:yf k|rlnt sDkgL ;DaGwL sfg"g tyf cGo k|rlnt 
sfg"gdf pNn]v eP adf]lhd x'g]5 . 

v_ ;+:yfks÷;+rfns ;+usf] sf/f]af/ M 
!_  ;+ul7t ;+:yfaf6 s'g} ;+:yfks÷;+rfnsn] k|ToIf jf ck|ToIf ?kdf s'g} j:t' jf ;'ljwf -cfly{s jf u}/cfly{s_ k|fKt 

u/]sf jf k|fKt ug]{ ePdf To:tf] j:t' jf ;'ljwfsf] k|s[lt / d"No / To:tf] ;'ljwf lbP afkt ;+ul7t ;+:yfn] s'g} 
;DklQ, ;]jf k|fKt u/]sf] jf ug]{ ePdf tT;DaGwL ljj/0f M ;f] gePsf] . 

@_ a'+bf -s_ df pNn]lvt a:t' jf ;'ljwfsf] d"No lgwf{/0f ug{ ckgfOPsf] tl/sf M cfjZos gePsf] .         

^= ;Lldt bfloTj ;DaGwL ljj/0f M 
o; sDkgL k|rlnt sDkgL sfg"g cGtu{t :yflkt tyf ;~rflnt klAns lnld6]8 sDkgL xf] . o;df z]o/wgLx?sf] 
bfloTj ;Lldt 5 . o; sDkgLsf] z]o/wgLsf] bfloTj lghn] vl/b u/]sf] jf vl/b ug{ saf]n u/]sf] z]o/sf] clwstd 
/sd;Dd dfq ;Lldt /xg]5 . 

&= ;+ul7t ;+:yfsf] sd{rf/L ;DaGwL hfgsf/L M 
 s ;+ul7t ;+:yfsf] pRr Aoa:yfksLo txsf clws[t sd{rf/Lx? ;DaGwL ljj/0f M 
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!_ ;+ul7t ;+:yfsf] pRr Aoa:yfksLo txsf sd{rf/Lsf] gfd, of]Uotf, lgo'lQm ePsf] ldlt, klxn] sfd u/]sf] 
cg'ej tyf ;+ul7t ;+:yfsf] z]o/ lnPsf] eP z]o/ ;+Vof ;DaGwL ljj/0f . ;fy} To:tf] sd{rf/Lx? cGo s'g} 
;"lrs[t ;+ul7t ;+:yfsf] cfwf/e"t z]o/wgL eP jf cGo s'g} ;+ul7t ;+:yfdf nufgL u/]sf] eP pQm ;+ul7t 
;+:yfsf] gfd / nufgL u/]sf] /sd v'nfpg' kg]{ .        

l;=g+=l;=g+=l;=g+=l;=g+=    sd{rf/Lsf] gfdsd{rf/Lsf] gfdsd{rf/Lsf] gfdsd{rf/Lsf] gfd    of]Uotfof]Uotfof]Uotfof]Uotf    lgo'lQm ldltlgo'lQm ldltlgo'lQm ldltlgo'lQm ldlt    cg'ejcg'ejcg'ejcg'ej    nufgL u/]sf] z]o/nufgL u/]sf] z]o/nufgL u/]sf] z]o/nufgL u/]sf] z]o/    

!= u'?k|;fb Gof}kfg] Pd=P= @)&)÷!!÷!! 

c?0f EofnL 
xfO{8«f]kfj/ sDkgLsf] 
;+:yfks, g]kfn /fi6« 

a}+s tyf df #) 
aif{sf] tyf  

xfO{8«f]kfj/ If]qdf !* 
jif{sf] cg'ej . 

 
 

$,(!,^)) 

@= s'j]/dl0f g]kfn Pd=P;=;L= @)&)÷!!÷!! 

l/8Lvf]nf xfO8«f]kfj/sf] 
;~rfns, hnljB't 
cfof]hgfx?sf] lgdf{0f 
tyf Joj:yfkg sfo{df 
!^ jif{sf] cg'ej . 

 
!,(),%%) 

#= cfnf]s s]=;L= Pd=lj=P; @)&)÷!!÷!! 
n]vf tyf ljQ;DaGwL 
sfo{df @) aif{ eGbf 

al9sf] cg'ej . 

 
) 

$= lnnfdl0f kf7s lj=O{= l;len @)&)÷)#÷!^ 
l;len sG;6«S;g 
;DaGwL sfddf ^ 
aif{sf] cg'ej . 

 
!,))) 

%= ;fO{sf e08f/L Pd=lj=P= @)^(÷!!÷)! 
clkm; Dofg]hd]G6 
;DaGwL sfddf % 
aif{sf] cg'ej . 

 
@,))) 

gf]6 M o; ;+:yfsf Joj:yfksLo txsf sd{rf/Lx?dWo] >L u'?k|;fb Gof}kfg], >L s'j]/dl0f g]kfn tyf>L cfnf]s s]=;L= cfof]hgfsf] 
k|d'v nufgLstf{ >L l/8L xfO8«f]kfj/ 8]enkd]06 sDkgL lnld6]8sf] tk{maf6 Ojfvf]nf hnljB't cfof]hgfsf] lgdf{0f ;DkGg sfof{jlw -
@)&% ;fn h]i7 d;fGt_ tyf ;~rfns ;ldltn] kl5Nnf] lg0f{o gu/];Ddsf nflu /}/fª xfO8«f]kfj/ 8]enkd]06 sDkgLaf6} ;]jf ;'ljwf 
lng] u/L sfhdf k|lt:yfkg ul/Psf] . 

@_ ljj/0fkq af]8{df k|:t't ug{' eGbf ! aif{ cufl8sf] cjlwdf lgod cg';f/ cjsfz k|fKt ePsf] cj:yf afx]s ;+ul7t 
;+:yfsf] pRr Aoa:yfksLo txdf /x]sf s'g} sd{rf/L kl/jt{g ePdf ;f] ;DaGwL ljj/0f pNn]v ug'{ kg]{ MgePsf] .    

 
#_ sd{rf/L ;+Vof M :yfoL, c:yfoL, s/f/, Hofnfbf/L / cGo . 

:yfoL:yfoL:yfoL:yfoL    c:yfoLc:yfoLc:yfoLc:yfoL    s/f/s/f/s/f/s/f/    Hofnfbf/LHofnfbf/LHofnfbf/LHofnfbf/L    cGocGocGocGo    s'n sd{rf/L ;+Vofs'n sd{rf/L ;+Vofs'n sd{rf/L ;+Vofs'n sd{rf/L ;+Vof    
((((    $@$@$@$@    @@@@@@@@    *)*)*)*)    %%%%    !!!!%%%%****    hgfhgfhgfhgf    

!_  efjL lbgdf cfjZos ePdf cGo sd{rf/Lx? yk lgo'lQm ul/g]5 .    

v_ ;~rfns Pj+ pRr Aoa:yfksLo txsf clws[tnfO{ lbPsf] eQf tyf kfl/>lds ;DaGwL ljj/0f M 
!_ ;+rfns ;ldltsf] cWoIf nufot cGo ;b:ox?nfO{ k|bfg ul/g] jf ul/Psf] a}7s eQfsf] b/ tyf lghx?nfO{ k|bfg 

ul/g] jf ul/Psf] b}lgs tyf e|d0f eQf / cGo ;'ljwf M 
 -s_ ;+rfns ;ldltsf] a}7sdf pkl:yt eP afkt cWoIfn] kfpg] k|lt a}7s eQf ?= ^,%))÷– / cGo 

;+rfnsn] kfpg] k|lt a}7s eQf ?= ^,)))÷– x'g]5 .  
 -v_ sDkgLsf] sfdsf] l;nl;nfdf ;+rfnsnfO{ k|bfg ul/g] b}lgs tyf e|d0f eQf b]xfo adf]lhd x'g]5 M 
  :jb]zdf b}lgs eQf M gePsf] .  
  ef/tdf b}lgs eQf M gePsf] .  
  ef/t jfx]ssf cGo ljb]zL d'n'sdf b}lgs eQf M gePsf] .  
  oftfoft tyf xf]6n vr{ ljn jdf]lhd 5 . 
 -u_ kl/of]hgf lgb]{zssf] dfl;s kfl/>lds Pj+ eQf tyf ;'ljwf ?= @,##,&)%÷– 
 pk/f]Qm a}7s eQf afx]s kq–klqsf tyf oftfoft vr{ jfkt cWoIfnfO{dfl;s ?= @),)))÷–-s/ ;xLt_ 

tyf ;~rfnsx?nfO{ dfl;s ?= !%,)))÷– -s/ ;lxt_ e'QmfgL ug]{ Aoa:yf ePsf] . 
@_ ;+ul7t ;+:yfsf] pRr Aoa:yfklso txsf tLg hgf clws[tx?sf] gfd, kb / Ps cfly{s aif{sf] cjlw leq 

pgLx?nfO{ kfl/>ldssf] ?kdf e'Qmfg ul/Psf] /sd M 

l;= sd{rf/Lsf] gfd Kfb Ps cfly{s aif{sf] cjlw leq kfl/>ldssf] cjlw 
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g+= ?kdf e'Qmfg ul/Psf] /sd 

!= u'?k|;fb Gof}kfg] 
sfo{sf/L ;~rfns÷k|aGw 

;+rfns 
7,76,625 cf=a=)&#÷)&$ 

@= s'j]/dl0f g]kfn k|f]h]S6 8fO/]S6/ 28,04,460 cf=a=)&#÷)&$ 

#= cfnf]s s]=;L= ljQ k|d'v 12,59,745 cf=a=)&#÷)&$ 

$= lnnfdl0f kf7s k|f]h]S6 O{lGhlgo/ 8,02,482 cf=a=)&#÷)&$ 

 #_ s'g} clws[t jf ;~rfnsnfO{ eljiosf] nflu s'g} /sd k|bfg ul/g] u/L s/f/ ul/Psf] eP ;f] ;DaGwL ljj/0f M 
xfn;Dd To:tf] s'g} s/f/ ul/Psf] 5}g .  

*=cGtlg{lxt hf]vLd tyf ;f] df Joj:yfkgsf] wf/0ff / ljZn]if0f M 
;+ul7t ;+:yfn] axg u/]sf] jf ug]{ hf]vLd :ki6 ?kdf pNn]v ug'{ kg]{ . o; ;Gbe{df hf]vLdx?nfO{ ;+ul7t ;+:yfsf] 
cfGtl/s jf Joj;fo÷kl/of]hgf;Fu k|ToIf cyjf ;+ul7t ;+:yfsf] lgoGq0f eGbf aflx/sf] egL alu{s/0f u/L k|d'v 
?kdf b]xfosf] hf]vLdsf] ljZn]if0f ug'{ kg]{ .  
s_ ljQLo ;fwgsf] cefjaf6 x'g] hf]vLd M  

hnlaB't cfof]hgfsf] lgdf{0f sfo{ ;t\ k|ltzt k"/f geP;Dd cfof]hgfjf6 laB't pTkfbg ug{ ;lsGg . o;sf 
nflu k|If]lkt nufgLsf Joj:yfkg dxTjk"0f{ x'G5 . of] k|ltj]bg tof/ kfbf{;Dd cfof]hgfsf] ljlQo Joj:yfkg 
k|If]lkt cg';f/ g} rln/x]sf] 5 . lgdf{0f ;DkGgsf] cj:yfdf sy+d sbflrt sfa" aflx/sf] cj:yf ;[hgf ePdf 
k|If]lkt ljlQo >f]t ck'u x'g;Sg] 5 . o:tf] cj:yf ;[hgf ePdf cfˆgf ;xljlQos/0f ug]{ a}+s tyf ;xfos 
sDkgLx?jf6 5f]6f] ;dosf] nflu C0f Joj:yfkg u/L ljlQo ;fwgsf] Joj:yf ul/ ljlQo hf]lvd sd u/L 
cfof]hgfsf] lgdf{0f sfo{ ;DkGg ul/g]5 . 

v_ sRrf kbfy{sf] cefjaf6 x'g] hf]vLd M hn>f]tsf] d'xfgdf jftfj/0fsf] sf/0f ck|Toflzt ?kdf kl/jt{g eO{ 
kfgLsf] >f]t 36\g uPdf pTkfbg Ifdtf 36\g ;Sg] hf]lvd /x]sf] .  

u_ pTkfbg tyf ;]jfsf] ahf/ l:ylt / o;df cfpg] kl/jt{gaf6 x'g] hf]vLd Mxfnsf] cj:yfdf ljB'tsf] ahf/sf] 
hf]lvd g/x]sf] .  

3_ cfof]hgf ;DkGg x'g l9nfO{ x'g] ;Defjgf / To;af6 x'g] d"No clea[l4 (Cost Overrun) sf] hf]vLd Mcfof]hgfjf6 
pTkfbg x'g] laB't /fli6«o u|L8 -sfj]nL sf]l/8f]/_ df h8fgsf] nflu k|:tfj ul/Psf] 5 . pk/f]Qm u|L8sf] lgdf{0f 
;DkGg ldlt @)&% ;fn j}zfv !) ut] /x]sf] 5 . sy+ sbflrt pQm ldltdf k|;f/0f nfO{g lgdf{0f gePdf 
cfof]hgfjf6 pTkfbg x'g] laB't v]/ hfg] cj:yf x'g]5, h;sf] sf/0f cfof]hgfsf] nfutdf a[l4 x'g]5 . g]=lj=k|f= 
sf] sf/0fn] ljB't glnPsf] cj:yfdf sDkgLnfO{ Ifltk"lt{ ltg{'kg{] laB't v/Lb÷laqmLsf] k|fjwfg /x]sf] 5 . 

ª_  ljb]zL ljlgdosf] hf]lvd M ljb]zL d'b|fdf vl/b ug{'kg{] ;Dk"0f{ Knf06 tyf d]lzg/L vl/b eO{ cfoft e};s]sf]n] 
ljb]zL ljlgdosf] hf]lvd ca g/x]sf] .  

r_ sfg"gL k|s[ofx? tyf O{hfht k|fKt ug'{ kg]{ ;f] af6 kg{ ;Sg] cj/f]wx? M cg'dlt jf Ohfht kq k|fKt eO;s]sf]n] 
cfof]hgf lgdf{0f sfo{df l9nfO{ x'g ;Sg] hf]lvd g/x]sf] .  

5_ If]qLos/0f / ljZjAofkLs/0f(Globalization)sf sf/0faf6 pTkGg x'g ;Sg] hf]vLd M cGt/f{li6«o ahf/df x'g] 
cfly{s dGbLaf6 z]o/ ahf/df c;/ k/]df z]o/ d"Nodf c;/ kg{ ;Sg] hf]lvd /x]sf] .   

h_ ;/sf/L gLlt tyf lgodx?df x'g] kl/jt{g tyf ljZjAofkL ?kdf x'g] gLltut kl/jt{gaf6 x'g] hf]vLd M  
—  g]kfn ;/sf/sf] hnljB't ;DaGwL cfly{s tyf ljQLo gLlt lgoddf x'g] kl/jt{gaf6 >[hgf x'g;Sg] hf]lvdx? . 
em_ ;+rfng Oltxf;sf] cefj Mljqmd\ ;Djt\ @)%(.!.@^ ;fn b]lv sDkgLn] cfkm\gf] sf/f]jf/ ;+rfng u/]sf] / 

Joj:yfkgn] %)) lsnf]jf6 Ifdtfsf] /}/fªvf]nf cfof]hgf tyf @$)) lsnf]jf6sf] l/8Lvf]nf cfof]hgf klg 
lgdf{0f u/L ;~rfng u/L/x]sf] cg'ej ePsf]n] cfof]hgf lgdf{0f tyf ;+rfng Oltxf; cefj g/x]sf] . 

`_ k|ljlwsf] kl/jt{gaf6 x'g] ;Sg] hf]vLd MhnljB't cfof]hgf lgdf{0fsf] nfuL cfjZos 6jf{Og, k]g:6s, h]g]/]6/ 
nufotsf ljleGg pks/0fdf cfpg] kl/jt{g tyf gofF k|ljlwaf6 ljB't pks/0fx? km]hcfp6 ePdf  . 

6_ cGo M  
– b}jL k|sf]k tyf sfa' aflx/sf] kl/:yLlt pTkGg e} cfof]hgfdf s'g} k|fs[lts Iflt ePdf cfof]hgfsf] nfut 

a9\g ;Sg] hf]lvd /x]sf] .  
– b]zsf] /fhg}lts cl:y/tfaf6 cfpg ;Sg] hf]lvdx? . 
– k"+hL ahf/sf] cj:yfdf cfpg] ptf/ r9fjaf6 kg{ ;Sg] hf]lvdx? . 

7_ ;Defljt cfly{s hf]lvdx?nfO{ Go"gLs/0f ug{ Joj:yfkgn] lgDg pkfox? cjnDjg ub}{ hfg]5 . 
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g]kfndf pmhf{ zlQmsf] dfu w]/} / cfk"lt{ Go"g /x]sf] 5 . phf{ laleGg >f]taf6 k|fKt ug{ ;lsG5 . h:t} M ;f}o{ zlQm, 
l8h]n, sf]Onf, hn>f]t, OTofbL . g]kfn hn>f]tsf] wgL b]z ePsf] / cGo ljB't phf{sf] ;|f]tx? eGbf kfgLaf6 
pTkfbg x'g] ljB'tnfO{ e/kbf]{ dflgG5 . phf{sf nflu hnljB'tsf] cfjZostf / dxTj slxNo} sd gx'g], hnljB't 
cfof]hgfsf] nufgLdf cGo ;|f]t eGbf Go"g hf]lvd /xsf] / o; k|sf/sf] cfof]hgfn] jftfj/0fdf klg Go"g k|efj kg]{ 
Aoa:yfkgsf] wf/0ff /x]sf] 5 . To;sf/0f phf{sf cGo >f]tx? eGbf kfgLaf6 e/kbf]{ ljB't pTkfbg ug{ ;lsg] / 
o;sf] nfut klg cGo phf{sf ;|f]tx? eGbf t'ngfTds ?kdf sd /xg] x'Fbf hnljB't cfof]hgfx?df hf]vLd sd 
/x]sf] wf/0ff Aoa:yfkgsf] /x]sf] 5 . ;fy}, pk/f]Qm ;Defljt hf]lvdx?nfO{ Go"gLs/0f ug{ pks/0fx?sf] x|f; vr{sf] 
Aoa:yfÙ cfof]hgfsf ;+/rgf, d]l;g, cf}hf/ tyf pks/0fx?sf] hf]lvdnfO{ Go"gLs/0f ug{ aLdfsf] Joj:yftyf b}jL 
k|sf]kjf6 x'g ;Sg] ;+efljt hf]lvdsf sf/0f pTkfbg x'g g;s]sf] ljB'tsf] klg ljdf x'g] sDkgL Joj:yfkgsf] wf/0ff 
/x]sf] 5 . 
8_ lwtf]kq d"No kl/jt{g ;DaGwL hf]lvd M 

?= !))÷—k|lt z]o/sf b/n] lgisfzg ul/Psf] z]o/ d"Non] ;"rLs/0f kZrft\ g]kfn :6s PS;r]Gh lnld6]8df 
x'g] sf/f]jf/ d"No ghgfpg] ePsf]n] z]o/ d"Nodf x'g ;Sg] kl/jt{gsf] hf]lvd /x]sf] 5 . 

9999____  kl/of]hgf lgdf{0ffwLg cj:yfdf /x]sf]n] l;len tyf d]6n sfo{ tkm{ Contractors All Risk (CAR) Policy cGtu{t 
aLdf ul/Psf] tyf d]lzgtkm{ Transit Insurance / Erection All Risk -EAR_ sf] Joj:yf ul/Psf] 5 .  

    

(  ljQLo ljj/0fM 
-s_ ljQLo ljj/0f / tt\;DaGwdf Joj:yfkgsf] wf/0ff / ljZn]if0fM 
!_ ;+ul7t ;+:yfsf] n]vfk/LIf0f ePsf] kl5Nnf] cfly{s jif{sf] n]vfk/LIf0f ul/Psf] ljQLo ljj/0f Mo; sDkgLsf] 

cf=a=@)&#÷)&$ sf] n]vfk/LIf0f ePsf] jf;nft, gfkmf—gf]S;fg lx;fa tyf gfkmf—gf]S;fg afF8kmfF8 lx;fa 
vftfsf] oyfy{ ¿k/]vf o; k|sf/ 5 M 

 

@)&$ cfiff9 d;fGtsf] jf;nft 

;DklQ tyf hfoh]yf cf=j=@)&#÷)&$-?=xhf/df_ 
;DklQ   
bL3{sflng ;DklQ  
;DklQ, Knf06 tyf d]lzg/L 7,75,690 
Go'g M ;+lrt Åf;  
s'n ;DklQ, Knf06 tyf d]lzg/L 7,75,690 
nufgL 7,000 
hDdf bL3{sflng ;DklQ 7,82,690 
rfn' ;DklQ  
gub tyf a}+s df}Hbft 3,405 
k]ZsL, w/f}6L tyf k|fKt x'g afFsL 2,24,097 
ljljw ;DkQL  
hDdf rfn' ;DklQ 2,27,503 
HfDdf ;DklQHfDdf ;DklQHfDdf ;DklQHfDdf ;DklQ    10,10,19310,10,19310,10,19310,10,193    

k"FhL tyf bfloTj     
k"FhL  
z]o/ k"FhL 4,20,000 
z]o/ jfkt cu|Ld e'QmfgL 0 
;+lrt hu]8f tyf sf]if÷-3f6f_ (10,740) 
hDdf k"FhL 4,09,259 
bL3{sfnLg C0f  5,53,018 
;'/lIft cfjlws shf{ 0 
hDdf lb3{sflng C0f  5,53,018 
rfn' bfloTj tyf Joj:yf  

5f]6f] cjlw ;fk6L 0 
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gfkgfkgfkgfkmfmfmfmf––––    gf]S;fg lx;fa gf]S;fg lx;fa gf]S;fg lx;fa gf]S;fg lx;fa ---->fj0f !, @)&>fj0f !, @)&>fj0f !, @)&>fj0f !, @)&####    b]lv cfiff9 #!, @)&b]lv cfiff9 #!, @)&b]lv cfiff9 #!, @)&b]lv cfiff9 #!, @)&$$$$____    
ljj/0fljj/0fljj/0fljj/0f    cf=j=@)&#÷)&$-?=xhf/df_ 

laB't laqmL cfDbfgL 3,911 
hf]8 M cGo cfDbfgL 668 
hDdf 4,580 
Go"gM   
kl/of]hgf ;+rfng vr{ 1,525 
k|zf;lgs vr{ 102 
;r+fng gfkmf 2,952 
u}/ ;r+fng vr{x?  
cfly{s vr{ 1,922 
x|f; vr{ 674 
s/ cl3sf] gfkmf÷-gf]S;fgL_ 354 
Rffn' cfos/  0 
8]km8{ cfos/  0 
v'b gfkmf÷-gf]S;fgL_ 354354354354    

    

@_  ;~rfng cjlw tLg jif{ JotLt e};s]sf] cj:yfdf ljut tLg jif{sf] / tLg jif{ JotLt e}g;s]sf] cj:yfdf ;+rfng 
cjlwe/sf] n]vfk/LIf0f ePsf] ljQLo ljj/0f M 

    

jf;nftjf;nftjf;nftjf;nft    
;DklQ tyf hfoh]yf;DklQ tyf hfoh]yf;DklQ tyf hfoh]yf;DklQ tyf hfoh]yf    cf=a=)&cf=a=)&cf=a=)&cf=a=)&!!!!÷)&÷)&÷)&÷)&@@@@    cf=a=)&cf=a=)&cf=a=)&cf=a=)&@@@@÷)&÷)&÷)&÷)&####    cf=a=)&cf=a=)&cf=a=)&cf=a=)&####÷)&÷)&÷)&÷)&$$$$    

;DklQ    
bL3{sflng ;DklQ    

;DklQ, Knf06 tyf d]l;g/L 1,40,554 1,80,768 7,75,690 
Go'gM ;+lrt Xf;    
s'n ;DklQ, Knf06 tyf d]l;g/L 1,40,554 1,80,768 7,75,690 
nufgL 0 7,000 7,000 
hDdf bL3{sflng ;DklQ 1,40,554 1,87,768 7,82,690 
rfn' ;DklQ    
gub tyf a}+s df}Hbft 4,602 2,863 3,405 
k]ZsL, w/f}6L tyf k|fKt x'g afFsL 13,971 1,33,519 2,24,097 
ljljw ;DktL    
hDdf rfn' ;DklQ 18,574 1,36,383 2,27,503 
HfDdf ;DklQ 1,59,1281,59,1281,59,1281,59,128    3,24,1513,24,1513,24,1513,24,151    10,10,19310,10,19310,10,19310,10,193    

k"FhL tyf bfloTjk"FhL tyf bfloTjk"FhL tyf bfloTjk"FhL tyf bfloTj       
k"FhL    
z]o/ k"FhL 3,1500 31,500 4,20,000 
z]o/ jfkt cu|Ld e'QmfgL 88,353 1,39,338 0 
;+lrt hu]8f tyf sf]if÷-3f6f_ (11,169) (11,094) (10,740) 
hDdf k"FhL 1,08,688 1,59,743 4,09,259 
bL3{sflng C0f    
;'/lIft cfjlws shf{ 23,492 1,13,647 5,53,018 

Joj;flos tyf cGo bfloTj 47,915 
clu|d s/sl§ bfloTj 0 
hDdf rfn' bfloTj tyf Joj:yf 47,915 
hDdf k"FhL tyf hDdf k"FhL tyf hDdf k"FhL tyf hDdf k"FhL tyf bfloTjbfloTjbfloTjbfloTj    10,10,19310,10,19310,10,19310,10,193    
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hDdf lb3{sflng C0f 23,492 1,13,347 5,53,018 
rfn' bfloTj tyf Joj:yf 26,948 51,061 47,915 
hDdf rfn' bfloTj tyf Joj:yf 50,439 1,64,408 47,915 
HfDdf k"FhL tyf bfloTjHfDdf k"FhL tyf bfloTjHfDdf k"FhL tyf bfloTjHfDdf k"FhL tyf bfloTj    1,59,1281,59,1281,59,1281,59,128    3,24,1513,24,1513,24,1513,24,151    10,10,19310,10,19310,10,19310,10,193    

gfkmf gfkmf gfkmf gfkmf gf]S;fg lx;faMgf]S;fg lx;faMgf]S;fg lx;faMgf]S;fg lx;faM    

ljj/0fljj/0fljj/0fljj/0f    
jf:tljs jf:tljs jf:tljs jf:tljs ----?=xhf/df_?=xhf/df_?=xhf/df_?=xhf/df_    

cf=a=)&cf=a=)&cf=a=)&cf=a=)&!!!!÷)&÷)&÷)&÷)&@@@@    cf=a=)&cf=a=)&cf=a=)&cf=a=)&@@@@÷)&÷)&÷)&÷)&####    cf=a=)&cf=a=)&cf=a=)&cf=a=)&####÷)&÷)&÷)&÷)&$$$$    
laB't laqmL cfDbfgL 6,872 4,955 3,911 
Go"gM /f]oN6L vr{ 0 0 0 
Go"gM kl/of]hgf vr{    
v'b gfkmf 6,872 4,955 3,911 
hf]8M cGo cfDbfgL 682 238 668 
Go"gM    
hDdf cfDbfgL 7,555 5,386 4,580 
;+rfng vr{x?    
k|zf;lgs vr{ 750 238 102 
;+rfng vr{ 2,391 1,627 1,525 
;+rfng gfkmf 4,413 3,520 2,952 
u}/ ;r+fng vr{x?u}/ ;r+fng vr{x?u}/ ;r+fng vr{x?u}/ ;r+fng vr{x?       
cfly{s vr{cfly{s vr{cfly{s vr{cfly{s vr{    2,587 2,146 1,922 
XXXXf; vr{f; vr{f; vr{f; vr{    1,344 1,299 674 
s/ cl3sf] gfkmf÷s/ cl3sf] gfkmf÷s/ cl3sf] gfkmf÷s/ cl3sf] gfkmf÷----gf]S;fgL_gf]S;fgL_gf]S;fgL_gf]S;fgL_    481 74 354 
Rffn' cfos/ Rffn' cfos/ Rffn' cfos/ Rffn' cfos/     0 0 0 
8]km8{ cfos/ 8]km8{ cfos/ 8]km8{ cfos/ 8]km8{ cfos/     0 0 0 
v'b gfkmf÷v'b gfkmf÷v'b gfkmf÷v'b gfkmf÷----gf]S;fgL_gf]S;fgL_gf]S;fgL_gf]S;fgL_    481481481481    74747474    354354354354    

    
#_  cfly{s aif{ ;dfKt ePsf] ^ dlxgf kZrft ljj/0fkq :jLs[tLsf] nfuL k]z u/]df pQm cGtl/d cjlwsf] nflu 

n]vfkl/Ifsaf6 k|dfl0ft u/]sf] ckl/is[t ljlQo ljj/0f Mrfn' cf=j=sf] kl5Nnf] q}df;sf] n]vfk/LIfsaf6 
k|dfl0ft u/]sf] ckl/is[t ljQLo ljj/0f b]xfo adf]lhd /x]sf] 5 . 

@)&$@)&$@)&$@)&$    kf}if d;fGtsf] clkl/s[it jf;nftkf}if d;fGtsf] clkl/s[it jf;nftkf}if d;fGtsf] clkl/s[it jf;nftkf}if d;fGtsf] clkl/s[it jf;nft    

;DklQ tyf hfoh]yf 
cf=j=@)&$÷)&% -

?=xhf/df_ 
;DklQ   
bL3{sflng ;DklQ  
;DklQ, Knf06 tyf d]lzg/L 9,55,325 
Go'g M ;+lrt Åf;  
s'n ;DklQ, Knf06 tyf d]lzg/L 9,55,325 
nufgL 7,000 
hDdf bL3{sflng ;DklQ 9,62,325 
  
rfn' ;DklQ  
gub tyf a}+s df}Hbft 651 
k]ZsL, w/f}6L tyf k|fKt x'g afFsL 4,32,622 
ljljw ;DkQL  
hDdf rfn' ;DklQ 4,33,274 
HfDdf ;DklQHfDdf ;DklQHfDdf ;DklQHfDdf ;DklQ    13,95,59913,95,59913,95,59913,95,599    
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gfkmf– gf]S;fg lx;fa @)&$ kf}if d;fGtsf] clkl/s[it gfkmf÷gf]S;fg lx;fa 

ljj/0fljj/0fljj/0fljj/0f    cf=j=@)&$÷)&%-?=xhf/df_ 

laB't laqmL cfDbfgL 2,851 
hf]8 M cGo cfDbfgL 2,604 
hDdf 5,456 
Go"gM   
kl/of]hgf ;+rfng vr{ 1,424 
k|zf;lgs vr{ 0 
;+rfng gfkmf 4,031 
u}/ ;r+fng vr{x?  
cfly{s vr{ 486 
Xf; vr{ 303 
s/ cl3sf] gfkmf÷-gf]S;fgL_ 3,241 
Rffn' cfos/  0 
8]km8{ cfos/  0 
v'b gfkmf÷-gf]S;fgL_ 3,2413,2413,2413,241    

 

$_ cfDbfgL / vr{ lx;fjsf] s'g} zLif{sdf 7'nf] dfqfdf kl/jt{g ePdf To;sf] ljZn]if0ffTds sf/0f M ;f] gePsf] . 
%_ kl5Nnf] ljQLo ljj/0fsf] n]vfk/LIf0f eP kZrft ;+ul7t ;+:yfsf] sf/f]af/, gfkmf gf]S;fg, ;DklQsf] d'No jf 

cfufdL !@ dlxgfsf] bfloTj e'QmfgLdf c;/ kg]{ u/L s'g} cj:yf l;h{gf ePsf] 5÷5}g ;f] ;DaGwdf ;+rfnsx?sf] 
wf/0ff M ;f] gePsf] . 

^_ cfly{s jif{ ;dfKt ePkl5 ljj/0fkq k]z u/]df, cfly{s jif{ ;dfKt ePsf] ldltaf6 k]z ePsf] ldlt;Dddf 
jf;nftsf] ldlt kl5sf] 36gfsf] jf/]df 5'§} hfgsf/L ljj/0fkqdf ;dfj]z ug'{kg]{ M ;f] gePsf] .  

&_ ljut % jif{df ;DklQsf] k'gd"{Nof+sg ul/Psf] 5÷5}g, olb ul/Psf] eP -c_ ;DklQsf] ljj/0f -cf_ ;DklQsf] 
k'gd"{Nof+sg cl3 / kl5sf] lstfjL d"No -O{_ k'gd"{Nof+sgsf] cf}lrTo M ;f] gePsf] .  

*_ cfufdL tLg jif{sf] k|If]lkt jf;nft, gfkmf gf]S;fg lx;fasf ;fy} To;sf u0fgfsf] cfwf/x? MsDkgLsf] cfufdL # 
cfly{s jif{sf] nflu k|If]lkt ljQLo l:ylt b]xfo adf]lhd /x]sf] 5 M  

jf;nft 

ljj/0f 
k|If]lkt -?=xhf/df_ 

cf=a=)&$÷)&% cf=a=)&%÷)&^ cf=a=)&^÷)&& 
k"FhL    

k"FhL tyf bfloTj     

k"FhL  
z]o/ k"FhL 4,76,000 
z]o/ jfkt cu|Ld e'QmfgL 0 
;+lrt hu]8f tyf sf]if÷-3f6f_ (7,498) 
hDdf k"FhL 4,68,501 
bL3{sfnLg C0f  8,87,082 
;'/lIft cfjlws shf{ 0 
hDdf lb3{sflng C0f  8,87,082 
rfn' bfloTj tyf Joj:yf  

5f]6f] cjlw ;fk6L 7,126 
Joj;flos tyf cGo bfloTj 32,888 
clu|d s/sl§ bfloTj 0 
hDdf rfn' bfloTj tyf Joj:yf 40,015 
hDdf k"FhL tyf bfloTjhDdf k"FhL tyf bfloTjhDdf k"FhL tyf bfloTjhDdf k"FhL tyf bfloTj    13,95,59913,95,59913,95,59913,95,599    
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z]o/ k"FhL 5,60,000 5,60,000 5,60,000 
lb3{sflng q[m0f  10,54,742 9,99,457 9,38,841 
;+lrlt 6,500 1,28,750 2,60,623 
hDdf k"FhLhDdf k"FhLhDdf k"FhLhDdf k"FhL    16,21,24116,21,24116,21,24116,21,241    16,88,20716,88,20716,88,20716,88,207    17,59,46417,59,46417,59,46417,59,464    
;DktL    
;DklQ -Knf06 tyf d]l;g/L_ 16,84,264 16,68,022 16,51,828 
nufgL  7,000 7,000 7,000 
rfn' ;DklQ, C0f tyf k]ZsL    
C0f tyf k]ZsL 80,796 2,16,512 3,51,290 
gub tyf a}+s df}Hbft  6,261 30,599 32,542 
    87,05787,05787,05787,057    2,47,1112,47,1112,47,1112,47,111    3,83,8323,83,8323,83,8323,83,832    
cGo bfloTj 1,05,830 1,48,039 1,40,637 
rfn' bfloTj 51,250 85,887 1,42,560 
v'b rfn' ;DktLv'b rfn' ;DktLv'b rfn' ;DktLv'b rfn' ;DktL    (63,023)(63,023)(63,023)(63,023)    20,18520,18520,18520,185    1,07,6361,07,6361,07,6361,07,636    
hDdf ;DktLhDdf ;DktLhDdf ;DktLhDdf ;DktL    16,21,24116,21,24116,21,24116,21,241    16,88,20716,88,20716,88,20716,88,207    17,59,46417,59,46417,59,46417,59,464    

 
gfkmf gf]S;fg lx;fa 

ljj/0f 
k|If]lkt -?=xhf/df_ 

cf=a=)&$÷)&% cf=a=)&%÷)&^ cf=a=)&^÷)&& 
s'n cfDbfgLM     
laB't laqmL cfDbfgL -/}/fª vf]nf_ 4,108 4,313 4,529 
laB't laqmL cfDbfgL -Ojf vf]nf_ 34,681 3,15,000 3,30,750 
Go"gM      
/f]oN6L vr{ -hl8t Ifdtf_ 990 990 990 
/f]oN6L vr{ -laB't pTkfbg_ 694 6,300 6,615 
v'b gfkmf  v'b gfkmf  v'b gfkmf  v'b gfkmf                  
hf]8M    
cGo cfDbfgL 500 650 500 
nufgL cfDbfgL 350 700 700 
;+rfng vr{M    
kl/of]hgf vr{  4,655 12,103 12,466 
Joj:yfkg vr{ 12,651 36,567 42,507 
;+rfng gfkmf ;+rfng gfkmf ;+rfng gfkmf ;+rfng gfkmf     20,64920,64920,64920,649    2,64,7032,64,7032,64,7032,64,703    2,73,9002,73,9002,73,9002,73,900    
u}/ ;r+fng vr{M    
cfly{s vr{  1,800 1,23,715 1,23,142 
x|f; vr{  303 16,242 16,193 
s/ / af]g; cl3sf] gfkmf÷-gf]S;fgL_  18,546 1,24,746 1,34,564 
Go"gM      
sd{rf/L af]g;sf] Joj:yf   1,306 2,495 2,691 
s/ cl3sf] gfkmf÷s/ cl3sf] gfkmf÷s/ cl3sf] gfkmf÷s/ cl3sf] gfkmf÷----gf]S;fgL_ gf]S;fgL_ gf]S;fgL_ gf]S;fgL_     17,24017,24017,24017,240    1,22,2511,22,2511,22,2511,22,251    1,31,8731,31,8731,31,8731,31,873    
Rffn' cfos/ 0 0 0 
8]km8{ cfos/   0 0 0 
v'b gfkmf÷-gf]S;fgL_  17,240 12,251 1,31,873 
cl3Nnf] aif{;Ddsf]] gfkmf÷-gf]S;fgL_  (10,740) 6,500 1,28,750 
afF8kmfF8sf nflu pknAw gfkmf afF8kmfF8sf nflu pknAw gfkmf afF8kmfF8sf nflu pknAw gfkmf afF8kmfF8sf nflu pknAw gfkmf     6,5006,5006,5006,500    1,28,7501,28,7501,28,7501,28,750    2,60,6232,60,6232,60,6232,60,623    
k|lt z]o/ cfDbfgL 3.08 21.83 23.55 
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ljQLo k|If]k0fsf a[l4b/ M 
ljj/0f cf=a=)&$÷)&% cf=a=)&%÷)&^ cf=a=)&^÷)&& 

s'n cfodf cf}ift j[l4b/ 891.55% 723.22% 5.00% 
s'n vr{df cf}ift j[l4b/ -Aofh÷x|f; afx]s_ 962.89% 181.23% 12.95% 
;+rfng vr{ tyf s'n cfDbfgL cg'kft 442.39% 125.48% 17.22% 
v'b d'gfkmfdf cf}ift j[l4b/ 4762.55% 609.11% 7.87% 
cfos/ Joj:yf -k|ltztdf_ 0.00% 0.00% 0.00% 
k|lt z]o/ cfDbfgL -?=_ 3.08% 21.83% 23.55% 
cGo ;+rfng vr{sf j[l4b/ -Jofh÷Xf;_ -19.04% 6555.12% -0.44% 
Return on Equity 3.08% 21.83% 23.55% 
Return on Assests  1.06% 7.24% 7.50% 

    

ljQLo k|If]k0fsf cfwf/ tyf tl/sfx? M 
!_ laB't laqmLaf6 k|fKt cfo u0fgf ubf{ ljB't s]Gb|af6 ljB't vl/b ljqmL ;Demf}tfsf] lgwf{l/t ljB't zlQm 

(deemed energy) pTkfbg ug{ ztk|ltzt Ifdtfdf rNg] cfwf/ lnO{ ul/Psf] 5 .     
@_ ljB'tsf] Aofkf/Ls pTkfbg @)&%÷@÷#! ut] b]lv ePsf]n] ;f] nfO{ cfwf/ dfgL lalQo k|If]k0f ul/Psf] 5 .    
#_ ljB't ljqmL b/ cf=a= @)&^÷)&& ;Ddsf] nflu oyfjt /flvPsf] 5 . 
$_ k|If]lkt ul/Psf] cf=j= df g]kfn ;/sf/nfO{ ltl/g] /f]oN6L vr{ @% u0fgf ul/Psf] 5 .    
%_ /f]oN6L vr{ afx]s cGo ;+rfng vr{ jflif{s #% b]lv %%n] a[l¢ ul/Psf] 5 .    
^_ af]g;, ckn]vg vr{ tyf /f]oN6L afx]s sfof{no ;+rfng vr{ jflif{s %%n] a[l¢ ul/Psf] 5 .    
&_ sDkgLn] cfufdL % jif{;Ddsf] nflu yk shf{ glng] of]hgf /x]sf] 5 . 
*_ ckn]vg ug{ afFsL k"j{ ;+rfng vr{ % jif{df s§f ul/g] of]hgf /x]sf] 5 . 

-v_ ljQLo cg'kft ;DaGwL ljj/0f M 
!_ ;~rfng cjlw tLg aif{ AotLt e};s]sf] cj:yfdf ljut tLg aif{sf] / tLg aif{ AotLt e}g;s]sf] cj:yfdf 

;~rfng cjlwsf] tyf cfufdL tLg aif{sf] k|If]lkt k|lt z]o/ cfDbfgL (EPS) tyf k|lt z]o/ g]6jy{ M    
sDkgLsf] g]6jy{ tyf k|lt z]o/ cfDbfgLdf ePsf] jf:tljs tyf k|If]lkt cf};t k|ltkmn b]xfo adf]lhd /x]sf]5 M 
 

    
ljj/0fljj/0fljj/0fljj/0f    

jf:tljsjf:tljsjf:tljsjf:tljs    k|If]lktk|If]lktk|If]lktk|If]lkt    
cf=a=cf=a=cf=a=cf=a=    

)&!÷)&@)&!÷)&@)&!÷)&@)&!÷)&@    
cf=a=cf=a=cf=a=cf=a=    

)&@÷)&#)&@÷)&#)&@÷)&#)&@÷)&#    
cf=a=cf=a=cf=a=cf=a=    

)&#÷)&$)&#÷)&$)&#÷)&$)&#÷)&$    
cf=a=cf=a=cf=a=cf=a=    

)&$÷)&%)&$÷)&%)&$÷)&%)&$÷)&%    
cf=a=cf=a=cf=a=cf=a=    

)&%÷)&^)&%÷)&^)&%÷)&^)&%÷)&^    
cf=a=cf=a=cf=a=cf=a=    

)&^÷)&&)&^÷)&&)&^÷)&&)&^÷)&&    
k|lt z]o/ g]6jy{ -?=_ 64.54 64.78 97.44 101.16 122.99 146.54 
k|lt z]o/ cfDbfgL -?=_ 1.53 0.24 0.08 3.08 21.83 23.55 

            

@_ ljut # aif{sf] g]6jy{df ePsf] cf};t k|ltkmn M 

ljj/0f 
jf:tljs -?= xhf/df_ k|If]lkt -?= xhf/df_ 

cf=a=cf=a=cf=a=cf=a=    
)&!÷)&@)&!÷)&@)&!÷)&@)&!÷)&@    

cf=a=cf=a=cf=a=cf=a=    
)&@÷)&#)&@÷)&#)&@÷)&#)&@÷)&#    

cf=a=cf=a=cf=a=cf=a=    
)&#÷)&$)&#÷)&$)&#÷)&$)&#÷)&$    

cf=a=cf=a=cf=a=cf=a=    
)&$÷)&%)&$÷)&%)&$÷)&%)&$÷)&%    

cf=a=cf=a=cf=a=cf=a=    
)&%÷)&^)&%÷)&^)&%÷)&^)&%÷)&^    

cf=a=cf=a=cf=a=cf=a=    
)&^÷)&&)&^÷)&&)&^÷)&&)&^÷)&&    

r'Qmf k'+hL 31,500 31,500 4,20,000 5,60,000 5,60,000 560000 
hu]8f tyf sf]ifx? (11,169) (11,095) (10,740) 6,500 1,28,750 260623 
s'n 20,331 20,405 4,09,260 5,66,500 6,88,750 820623 
36fpg] Mckn]vg ug{ 
afFsL vr{  

0 0 0 0 0 0 

s'n g]6jy{  20,331 20,405 4,09,260 5,66,500 6,88,750 820623 
z]o/ ;+Vof -xhf/df_ 315 315 4,200 5,600 5,600 5600 
k|lt z]o/ g]6jy{ -?=_ 64.54 64.78 97.44 101.16 122.99 146.54 
k|lt z]o/ r'Qmf k'+hL 100 100 100 100 100 100 

k|lt z]o/ g]6jy{ 101.16 122.99 146.54 
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g]6jy{df cf};t k|ltkmn 2.37% 0.37% 0.09% 3.04% 17.75% 16.07% 
lgisfzg k"j{sf] k|lt z]o/ cfDbfgL (EPS) sfod /fVg a[l4 x'g] 
g]6jy{df cfjZos Go"gtd k|ltkmn -k|ltztdf_ 

0.09% 

sDkgLsf] ljlQo ljj/0f k|If]k0f ljut aif{sf] sf/f]af/sf] cfwf/df lgisfzg >L lh= kf}8]n P08 Pzf]lzo6\sf rf6{8 Psf06]06 >L 
zDe'k|;fb rf}w/Ln] t}of/ u/]sf] xf] . pQm ljlQo k|If]k0fsf] cfwf/x? tyf tl/sf k'g/fjnf]sg u/L l7s 5 elg >L 1fg]Gb| P08 
Pzf]lzP6;\sf >L 1fg]Gb| ;'j]bLn] ug'{ ePsf] xf] .  

!)= lwtf]kq lgisfzg ;DaGwL ljj/0f M 
-s_ lwtf]kq hf/L ug'{sf] p2]Zo M 
sDkgLsf] k|aGwkq tyf lgodfjnLdf Joj:yf eP cg';f/ sDkgLn] cfkm\gf] hf/L k"+hL ?= %^,)),)),)))÷—-cIf/]kL 
5kGg s/f]8?k}+of dfq_ dWo] @%% cyf{t ?=!$,)),)),)))÷—-cIf/]kL rf}w s/f]8?k}+of dfq_ /sd a/fa/ k|lt z]o/ 
?= !))÷—c+lst d"Nosf] !$,)),))) -rf}w nfv_ lsQf ;fwf/0f z]o/ ;j{;fwf/0fsf nfuL lgisfzg ug]{5, h; dWo] 
hf/L k"FhLsf] !)% cyf{t\ ?= %,^),)),)))÷— /sd a/fa/sf] ?= !))÷— c+lst b/sf] %,^),))) lsQf ;fwf/0f 
z]o/ cfof]hgf k|efljt If]q -pBf]u k|efljt If]q_ kfFry/ tyf tfKn]h'+u lhNnfx?sf afl;Gbfx?sf] lgldQ lwtf]kq btf{ 
tyf lgisfzg lgodfjnL, @)&# sf] clwgdf /xL lgisfzg ul/ af+8kmf+8 ;d]t ul/;lsPsf] 5 eg] afFsL /x]sf] !%% 

cyf{t ?= *,$),)),)))÷— /sd a/fa/sf] ?= !))÷— c+lst b/sf] *,$),))) lsQf ;fwf/0f z]o/ dWo] $Ü 
cyf{t ##,^)) lsQf ;fwf/0f z]o/x? sDkgLsf] ;]jfdf /x]sf sd{rf/Lx?sf] nflu ;'/lIft ul/Psf] tyf %Ü cyf{t 
$@,))) lsQf ;fwf/0f z]o/x? ;fd'lxs nufgL sf]ifx?df af+8kmf+6 ul/Psf] / af+ls &,&@,*)) lsQf z]o/x? 
;j{;fwf/0fnfO{ ;fj{hlgs lgisfzg u/L laqmL ljt/0f ul/g]5 . of] z]o/ lgisf;gsf] d'Vo p2]Zo sDkgLn] kfFry/ 
tyf tfKn]h'+u lhNnfx?sf] ;Ldfgf eO{ axg] Ojfvf]nfdf lgdf{0f ul//x]sf] (=( d]ufjf6 Ifdtfsf] Ojfvf]nf hnljB't 
cfof]hgf lgdf{0fsf] nflu k"FhL Joj:yfkg ug'{ xf] . pQm cfof]hgfsf] nflu lwtf]kq btf{ tyf lgisfzg lgodfjnL 
@)&# sf] lgod (-#_ adf]lhdsf] zt{x? k'/f eO{;s]sf] 5 .  

!_ cfkm\gf] p2]Zo cg';f/ s/f]af/ ;~rfng ug{sfnflu cfjZos sfo{x? cufl8 a9fO{ Ps jif{sf] cjlw k"/f u/]sf] M 
ldlt @)&! ;fn j}zfv @) ut] k|f= ln= jf6 klAns sDkgLdf kl/0ft . 

@_ k|rlnt sfg'g adf]lhd n]vk/LIf0f tyf ;fwf/0f;ef ;DkGg u/]sf] M ldlt @)&$ ;fn c;f]h @* ut] sDkgLsf] 
lgodLt rf}wf}+ jflif{s ;fwf/0f ;ef ;DkGg . 

#_ cfkm\gf] p2]Zo cg';f/ sf/f]af/ ;~rfng ug{sf nflu k|rlnt sfg'g adf]lhd s'g} lgsfoaf6 Ohfht, cg'dlt 
jf :jLs[lt lng'kg]{ ePdf To:tf] Ohfht, cg'dlt jf :jLs[lt lnO;s]sf] M ;j} cg'dtL k|fKt eO{;s]sf] . 

$_ ;+ul7t ;+:yfsf] nflu cfjZos kg]{ hUuf vl/b jf cGo k|sf/n] Joj:yf u/L sf/vfgf ejg, sfof{no ejg, 
uf]bfd3/ tyf cGo cfjZos ;'ljwfx?sf] lgdf{0f sfo{ z'? ul/;s]sf] M cfof]hgfsf nflu cfjZos ;Dk"0f{ hUuf 
vl/b e} sfof{no ejg tyf sf/vfgf lgdf{0f e} ;s]sf] . 

%_ pTkfbgsf] k|ljlw 5gf}6 u/L pBf]usf] nflu cfjZos kg]{ oflGqs pks/0f tyf To;sf kf6{k"hf{ cflb v/Lb 
ug'{kg]{ ePdf 6]08/ cflb u/L v/Lb k|s[of cufl8 a9fO{ ;s]sf] M cfof]hgfsf nflu cfjZos d]lzg tyf 
kf6{÷k"hf{sf nflu >L a}+s ckm sf7df8f}+ ln=, sdnfbL zfvfjf6 k|ltt–kq vf]nL ;fdfg cfoft eO{ kl/of]hgf 
:yndf k'lu;s]sf] . 

^_ lwtf]kqsf] ;fj{hlgs lgisfzg ;DaGwdf lgisfzg tyf laqmL k|aGws;Fu ;Demf}tf eO;s]sf] Mlwtf]kqsf] ;fj{hlgs 
lgisfzg ug{ lwtf]kq lgisfzs tyf laqmL k|aGws;+u ldlt @)&#÷)$÷@# df ;Demf}tf ;DkGg ePsf] . 

&_ cfof]hgfsf] lgdf{0f cjlwe/ sDkgLsf] C0f / k'FhLsf]cg'kft lgb]{lzsfdf tf]lsPsf] cg'kftdf /fVg ;xdt ePsf] M  
ePsf] . 

*_ ;+:yfksx?n] lng sa'n u/]sf] lwtf]kqsf] /sd zt k|ltzt r'Qmf e};s]sf] M zt k|ltzt r'Qmf eO{;s]sf] 
(_ kl/of]hgf lgdf{0fsf nlu kmfOgflG;on Snf]h/ (Financial Closer) e};s]sf] M ldlt @)&@÷!!÷)! Dff>L a}+s 

ckm sf7df8f}+ ln= sf] cu'jfO{df C0f ;Demf}tf ;DkGg ePsf] . 
!)_ hnljB't pTkfbg ;+:yf ePdf, ljB't vl/b ;Demf}tf ul/;s]sf] M ldlt @)&)÷)!÷@( df >L g]kfn laB't 

k|flws/0f;+u laB't vl/b÷laqmL ;Demf}tf ;DkGg e};s]sf] . 
!!_ ;j{;fwf/0fsf nflu lgisfzg ug{ nfu]sf] z]o/x? lgb]{lzsfdf tf]lsP add]lhd k|Tofe'lt u/fPsf] M ldlt 

@)&#÷)$÷@# df ;j{;fwf/0fsf nflu lgisfzg ug{ nfu]sf] z]o/x? lgb]{lzsfdf tf]lsP adf]lhd k|Tofe'lt 
;Demf}tf ;DkGg e};s]sf] . 

-v_ lwtf]kq lgisf;gaf6 k|fKt k"FhLsf] pkof]u M 
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!_ lgisf;gaf6 k|fKt x'g] s"n /sdnfO{ k|of]u ug]{ If]q ;DaGwL ljj/0f Mlgisfzgaf6 k|fKt x'g] s'n /sdnfO{ 
cfof]hgf lgdf{0f cGtu{t lgDg bfloTjx? e'QmfgL ug{ k|of]u ul/g]5 .  

lwtf]kq lgisfzgaf6 k|fKt x'g] s'n /sd ?= ?= ?= ?= ****,,,,$$$$),)),)))),)),)))),)),)))),)),)))    
-k|fKt k"FhLsf] pkof]u_  
!= l;len 7]Ssf e'QmfgL ?= $,)),)),))) 
@= kmnfd lgdf{0f sfo{sf] 7]Ssf e'QmfgL ?= #,)),)),))) 
#= k|ltt kq tyf cGo jfkt ?= !,$),)),))) 
hDdf ?= ****,,,,$$$$),)),)))),)),)))),)),)))),)),))) 

@_  ;fj{hlgs lgisf;g ul/g] lwtf]kq k"0f{ ?kdf ljqmL gePdf ;fj{hlgs lgisf;gsf] nflu p2]Zo k|fKtL ug{sf] nflu 
ckgfOg] a}slNks Joj:yf McGo hnljB't sDkgLn] z]o/ lgisfzg ubf{ ljutdf dfu eGbf a9L z]o/sf] nflu 
b/vf:t k/L z]o/ sf/f]af/ ;d]t eO{ ;s]sf]5 . sy+sbflrt lgisfzg ul/g] z]o/ k"0f{?kdf vl/b gePdf o; 
ljj/0fkq dfkm{t lgisfzg x'g] z]o/sf] !)) k|ltzt z]o/sf nflu z]o/ k|Tofe"tL ul/ ;lsPsf] 5 .  

#_ cfof]hgfsf] ;+rfng :yfg, cfof]hgf r/0fa4 ?ksf sfof{Gjog ul/g] eP k|To]s r/0fdf nfUg] vr{, s'g} r/0f 
;dfKt e};s]sf] eP ;f] ;DaGwL ljj/0f M of] cfof]hgfsf] x]8jS;{ b]lv ljB'tu[xsf ;Dk"0f{ ;+/rgfx? kfFry/ 
lhNnf, ofªj/s ufpFkflnsf j8f g+= $ df cjl:yt 5 eg] jfFwsf] k"j{tkm{sf] efu tfKn]h'+u lhNnf, l;lbªjf 
ufpFkflnsfdf cjl:yt 5 . cfof]hgfaf6 pTkflbg ljB't ## s]=eL= k|;f/0f nfOg dfk{mt c?0f sfj]nL kfj/ 
lnld6]8n] lgdf{0f ul//x]sf] sfj]nL jL ! hnljB't cfof]hgfsf] :jLrof8{;Dd nlug]5 / ;f] :yfgaf6 cku|]8 ul/ 
!#@ s]=eL= nfOg dfk{mt cd/k'/ ;j:6]zgdf ;dfxLt ul/g]5 . of] k|ltj]bg tof/ kfbf{;Dd cfof]hgfsf] k|If]lkt 
nfutsf] *&=#* k|ltzt, cyf{t\ s'n ?= !#(=*) s/f]8 vr{ e};s]sf] 5 . cfof]hgfsf] lgdf{0f sfo{ ;j} If]qdf 
Ps} ;fy e}/x]sf] 5 / sfdsf] k|utL ljj/0f o;} ljj/0f kqsf] bkmf g+= #=#=! sf] $ g+= a'+bfdf k|:t't ul/Psf]5 . 

$_ cfof]hgf ;DkGg x'g], kl/If0f pTkfbg z'? x'g] / k"0f{ Jofj;flos pTkfbg z'? x'g] cg'dflgt ldlt Mcfof]hgfsf] 
lgdf{0f sfo{ ldlt @)&% a}zfv d;fGt leq ;DkGg u/L j}zfv !% ut]af6 k/LIf0f pTkfbg ug]{ nIo ;xLt 
lgdf{0f sfo{ e}/x]sf] 5 . g]kfn ljB't k|flws/0f;Fu ePsf] ljB't v/Lb ljqmL ;Demf}tfg';f/ Joj;flos ljB't 
pTkfbg ug{'kg]{ ldlt @)&% h]i7 ! ut] /x]sf] 5 . 

%_ ;+ul7t ;+:yfn] s'g} pks/0f vl/b u/]sf] jf ug{ nfu]sf] eP pQm pks/0fsf] d"No jf k|f:tfljt d"No ;Knfo;{sf] 
gfd / ;Knfo;{;Fu ;Demf}tf ePsf] eP ;f] sf] d'Vo a"+bfx? MsDkgLn] ljB'tu[xdfh8fg ul/g] 6jfO{g, h]g]/]6/ 
tyf sG6«f]n pks/0fx? o'/f]kdf d"Vo sfof{no /xL Eff/tsf] kml/bfjfbdf sf/vfgf :yfkgf ug{] Andritz Hydro 

Pvt. Ltd. n] lgdf{0f ug]{ pks/0fx?sf] nflu cd]l/sg 8n/ !^,&^,*%^÷– a/fa/sf] k|ltt kq (LC) vf]nLPsf]  
5 . 6«fG;kmd{/, sg]S;g OSjLkd]06, Uofª6«L, ld6l/ª o'lg6 nufot ;j:6]zgsf ;Dk"0f{ pks/0fx?sf] nflu 
ef/tsf] u'8ufjFdf sfof{no /x]sf] NEON India Pvt. Ltd. jf6 v/Lb ug{sf nflu k|ltt kq vf]nL ;lsPsf] / 
pQm k|ltt kqsf] ef/tLo d"No ?= *,)#,%*,^%*÷– /x]sf] 5 . b'a} sDkgLjf6 cfoft ul/Psf d]lzt tyf 
kf6{k"hf{x? cfof]hgf:yndf k'lu h8fg sfo{ z'? ePsf] 5 . 

^_ s'g} kf6L{;Fu k|ltlnlk clwsf/ 6«]8dfs{ Ohfhtkq /f]oN6L ;xsfo{ ;DaGwdf jf ljQLo jf k|fljlws ;Demf}tf 
ul/Psf] eP ;f] sf] k|d'v zt{x? / kf6L{sf] gfd 7]ufgf ;DaGwL lj:t[t ljj/0f M;f] gePsf] .  

&_ pTkfbg ;DaGwL cfof]hgf eP, ;f]sf] k|s[tL, k|of]ustf{, k|lt:kwf{, nlIft ;d"x, pTkfbg Ifdtf, ljutsf aif{x?sf] 
Ifdtf pkef]u jf eljiodf ul/g] Ifdtf pkef]u ;DaGwL ljj/0fM sDkgLaf6 lgdf{0f ;DkGg eO{ ;+rfngx'g] 
hnljB't cfof]hgfsf] laB't pTkfbg Ifdtf (=( d]ufjf6 /x]sf] 5 . pk/f]Qm cfof]hgfjf6 pTkfbg x'g] %^=^% 
GWh laB'tzlQm #) jif{sf] nflu g]kfn laB't k|flws/0fnfO{ laqmL ug{ ljB't vl/b÷laqmL tyf u|L8 ;Demf}tf 
e};s]sf] 5 . 

*_ cfof]hgfsf] nflu cfjZos sRrf kbfy{sf] pknAwtf / To;sf] >f]t M tfKn]h'+u tyf kf+ry/ lhNnfx?sf] ;Ldf 
eO{ jxg] Ojfvf]nfsf] kfgL .  

(_ cfof]hgfsf] nflu cfjZos x'g] ljB't, kfgL, UofF;sf] dfqf / To;sf] >f]t Mcfof]hgf ;~rfngsf] nflu 
Ojfvf]nfaf6 clwstd !@=#) So"d]S; kfgL pkof]u x'g]5 / cfof]hgfsf] ;~rfngdf cfO;s] kl5 @%) s]=eL=P= 
Ifdtfsf] 6«fGkmd{/ h8fg ul// pQm ljB't cfk\mg} cfof]hgfaf6 vkt ul/g]5 .  
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!)_ ;fj{hlgs lgisfzgsf] nflu ul/g] vr{ k|d'v ?kdf b]xfodf pNn]lvt kIfx?nfO{ lbg] z'NsMx? 5'§f5'§} ?kdf k|:t't 
ug'{ kg]{ M 
 c_ lgisfzg tyf laqmL k|aGws  — ?= %,)),)))÷— 
 cf_ 6«i6L -l8j]Gr/ lgisfzgsf] xsdf_ — lgisfzg ul/g] l8j]Gr/ geO{ ;fwf/0f z]o/ ePsf] .   
 O{_ k|Tofe"ltstf{ z'Ns    — gePsf] .    
 O_ lj1x?sf] kfl/>lds jf ;]jf z'Ns  — gePsf] .   

p_ n]vfk/LIfssf] z'NsM  — k|If]lkt ljQLo ljj/0f k|dfl0ft u/] afkt ?= @%,)))÷— e'QmfgL ul/Psf] . 
pm_ cGo -h:t} ;+sng s]Gb|, lgisfzg a}+s cflb_ — ;+sng s]Gb| tyf lgisfzg a}+snfO{ s'g} ;]jf z'Nssf] 

Joj:yf ul/Psf] 5}g . 

    -u_ ;fj{hlgs lgisf;gaf6 k|fKt /sdnfO{ cfof]hgfdf k|of]u ug{ k"j{ cGo s'g} Joj:yf ug{ nfluPsf] 5 eg] 
tT;DaGwL ljj/0f M ;f] gePsf] .    

-3_     lk|ldoddf lwtf]kq hf/L ug]{ ePdf M z]o/sf] d'Nodf lk|ldod yk ul/Psf] 5}g . 

-ª_ lwtf]kqsf] af+8kmF+6, lkmtf{ e'QmfgL tyf ;"rLs/0f ;DaGwL Joj:yf M 
    !_ af+8kmF+6sf] k|s[of M o; ljj/0f kq dfk{mt\ hf/L ul/Psf] ;fwf/0f z]o/sf] nflu k|fKt cfj]bgx? lwtf]kq 

lgisfzg tyf jfF8kmfF6 lgb]{lzsf, @)&$ df ePsf] k|fjwfg cg';f/ cfj]bsx?df lwtf]kq jfF8kmfF6 ul/g]5 . 
o;/L jfF8kmfF6 eP kZrft\ k|rlnt lwtf]kq btf{ tyf lgisfzg ;DalGw Joj:yf cg';f/ lgwf{l/t cjlw leq 
jfF8kmFf6df k/]sf z]o/wgLx?nfO{ ;fj{hlgs ;"rgf dfk{mt hfgsf/L u/fO{ gk/]sf] /sd lkmtf{ e'QmfgL tyf 
af+8kmf+6df k/]sf z]o/x? g]kfn :6s PS;r]Gh lnld6]8 / l;l8P; P08 lSnol/ª lnld6]8df ;"lrs/0f kZrft 
lghx?sf] lxtu|fxL vftfdf hDdf ul/g]5 . o; ljj/0f kq dfkm{t lgisf;g ug{ nfluPsf] *,$),))) lsQf 
;fwf/0f z]o/dWo] $Ü cyf{t ##,^)) lsQf ;fwf/0f z]o/x? sDkgLsf] ;]jfdf /x]sf sd{rf/Lx?sf] nflu        
-PsfpGg b]lv Ps ;o hgf sd{rf/L ePsf] cg';f/ lx;fj ul/Psf]_ ;'/lIft ul/Psf] tyf %Ü cyf{t $@,))) 
lsQf ;fwf/0f z]o/x? ;fd'lxs nufgL sf]ifx?df af+8kmf+6 ul/Psf] / af+ls &,&@,*)) lsQf z]o/x? 
;j{;fwf/0fnfO{ ;fj{hlgs lgisfzg u/L laqmL ljt/0f ul/g]5 .  

    @_ lkmtf{ e'QmfgL ;DjGwL Joj:yf M z]o/ afktsf] cfj]bg lng] sfo{ lwtf]kqsf] ;fj{hlgs lgisfzgsf] lwtf]kq 
vl/b -;fj{hlgs lgisfzg_ ;DalGw lgb{]lzsf, @)&# df ePsf] Joj:yf adf]lhd ;xefuL a}+s tyf ljQLo 
;+:yfaf6 x'g]5 . pQm lgb]{lzsfdf ePsf] Joj:yf cg';f/ af+8kmf+8sf] ljj/0fsf] cfwf/df cfj]bssf] vftfdf 
/f]Ssf /x]sf] /sd dWo] af+8kmf+6df k/]sf] /sd /sdfGt/ u/L af+sL /sd km's'jf ul/g]5 . 

    #_ ;"rLs/0f ;DaGwL Joj:yfM lgisf;g ul/g] ;fwf/0f z]o/sf] afF8kmfF6 kZrft k|rlnt lwtf]kq ;DaGwL sfg"gdf 
ePsf] Joj:yf cg';f/ lgwf{l/t cjlwleq ;j{;fwf/0fnfO{ ;fj{hlgs lgisfzg ul/g] lwtf]kq tyf pBf]u k|efljt 
If]qsf afl;Gbfx?nfO{ lgisfzg ul/Psf] ;fwf/0f z]o/ ;"lrs/0f u/fO{ z]o/ vl/b/laqmLsf] Joj:yf ldnfOg] 5 .     

    $_ lgj]bg ;fy k|fKt /sdsf] lkmtf{ e'QmfgLdf l9nfO{ ePdf lbOg] Jofhb/ M lwtf]kq lgisfzg tyf jfF8kmfF6 
lgb]{lzsf, @)&$ n] lgwf{l/t u/]sf] ;doleq z]o/sf] afF8kmfF6—kq tyf /sd lkmtf{ e'QmfgL lbg g;lsPdf 
ælwtf]kq lgisfzg tyf jfF8kmfF6 lgb]{lzsf, @)&$Æ sf] bkmf @(-#_ df ePsf] Aoa:yf adf]lhd z]o/ laqmL aGb 
ePsf] ldltb]lv /sd lkmtf{ e'QmfgL lbg z'? u/]sf] cl3Nnf] lbg;Ddsf] ;/sf/L C0fkqsf] k|rlnt clGtd 
Jofhb/sf] cfwf/df x'g cfpg] Jofh ;lxt lx;fj u/L /sd lkmtf{ e'QmfgL ul/g] Joj:yf /x]sf]df o; 
lgisfzgdf lwtf]kq vl/b -;fj{hlgs lgisfzg_ ;DaGwL lgb]{lzsf, @)&# -cfZjf_ n] u/]sf] Joj:yf adf]lhd 
cfj]bg dfu ug'{kg]{ ePsf]n] cfj]bss} a}+s vftfdf /sd /f]Ssf x'g] Joj:yf /x]sf] 5 . 

    %_ lwtf]kqsf] af+8kmf+6 tyf k|df0fkq hf/L ;DjGwL k|s[of / ;dofjwL M lgisf;g ul/g] ;fwf/0f z]o/ k|rlnt 
lwtf]kq lgisfzg tyf jfF8kmfF6 lgb]{lzsf, @)&$ tyf k|rlnt z]o/ afF8kmfF6 ;DjGwL Joj:yf cg';f/ ;fwf/0f 
z]o/sf] afF8kmfF6 u/L ;"lrs/0f eP kZrft lwtf]kq s]Gb|Lo lgIf]k ;]jf lgodfjnL, @)^& sf] lgod @$-&_ 
adf]lhd ;DaGwLt z]o/wgLsf] lxtu|fxL vftfdf cef}lts ?kdf z]o/ hDdf ul/g]5 . 

    ^_ lwtf]kq ;"lrs/0f e};s]sf] eP To:tf] lwtf]kq ;"lrs/0f ul/Psf] lwtf]kq ahf/sf] gfd lwtf]kq sf/f]jf/ z'? 
x'gsf] nflu ;+ul7t ;+:yfn] k"/f ug'{kg]{ zt{x? ;DalGw ljj/0f M ;f] gePsf] . 

-r_ k|Tofe"lt ;DaGwL ljj/0f M  
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    !_ lwtf]kq k|Tofe"lt ug]{ ;+ul7t ;+:yfsf] gfd, 7]ufgf / k|Tofe"lt ug]{ lwtf]kqsf] ;+Vof / /sd Mo; ljj/0fkq 
dfkm{t lgisfzg ul/g] ;fwf/0f z]o/x?sf] k|Tofe"lt PgcfOljPn P; Soflk6n lnld6]8, nflhDkf6, sf7df8f}+ tyf 
lejf]/ Skflk6n lnld6]8, sf7df8f}+n] u/]sf 5g\ . k|Tofe"tL ug]{ z]o/ ?= !))÷– b/sf] *,$),))) lsQf j/fj/sf] 
d"No ?=*,$),)),)))÷– /x]sf] 5 .    

 @_ lwtf]kq k|Tofe"ltstf{;Fu ul/Psf] ;Demf}tfsf] d"Vo d"Vo aF"bfx? M    
s_ ;fj{hlgs lgisfzg ul/Psf] b/vf:t /sd k'/} b/vf:t gk/]sf] cj:yfdf ljBdfg sfg"g adf]lhd 

k|Tofe"tLstf{n] k|lt z]o/ ?=!))÷– sf b/n] *,$),))) lsQf z]o/ vl/b ug]{5 . 
 v_ ;j{;fwf/0fnfO{ z]o/ lgisfzg u/L ;f] ;DaGwL ;Dk"0f{ sfo{ ;dfKt geP;Dd o; ;Demf}tf sfod /xg]5 . 

u_ lgisfzgstf{ sDkgL / k|Tofe"tLstf{ jLr lnlvt tyf df}lvs ?kdf ;"rgfx? cfbfg k|bfg x'g]5 / o:tf 
;"rgfx? b'j}kIfn] uf]Ko /fVg]5g\ / Ps csf{sf] ;xdlt ljgf o:tf ;"rgfx? s;}nfO{ pknJw u/fpg] 5}g . 

    -5_ cfj]bg lb+bf Wofg lbg' kg]{ s'/fx? M 
!_ lwtf]kqjfnfsf] clwsf/ tyf k|ltaGwfTds Joj:yfx? h:t} dtflwsf/, nfef+z, xsk|b z]o/, lwtf]kqjfnfsf] 
clwsf/df kl/jt{g ug]{ k|s[of tyf lwtf]kqsf] vf/]hL cflb ;DaGwL ljj/0f Mo; ljj/0fkq cg';f/ lgisfzg 
ul/g] ;fwf/0f z]o/sf] afF8kmfF6df k/]sf z]o/wgLx?sf] clwsf/ tyf k|ltaGwfTds Aoa:yfx? h:t} dtflwsf/, 
nfef+z, xsk|b z]o/, lwtf]kqjfnfsf] clwsf/df kl/jt{g ug]{ k|s[of tyf lwtf]kqsf] vf/]hL cflb ;DaGwL 
Aoa:yfx? k|rlnt sfg"g adf]lhd x'g]5 . 

 @_ lgodfjnL, k|aGwkq k|fKt ug]{ jf x]g{ ;Sg] 7fp+, e'QmfgL ug]{ tl/sf, lng'kg]{ Go"gtd lwtf]kq ;+Vof / ;f] eGbf 
dfly lng] ePdf s'g u'0ffÍdf lng;Sg] xf] ;f] ;DaGwL ljj/0f M 
s= o; sDkgLsf] k|aGwkq tyf lgodfjnL sfof{no ;do leq sDkgLsf] /lhi68{ sfof{no, j8f g+=!!, yfkfynL, 

sf7df8f}+ jf lwtf]kq lgisfzg tyf laqmL k|aGws >L PgcfO{laPn P; Soflk6n lnld6]8sf] sfof{no, 
nflhDkf6, sf7df8f}+df ;Dks{ /flv x]g{ jf k|fKt ug{ ;lsg]5 .  

v= o; ljj/0fkq dfkm{t lgisfzg ul/g] ;fwf/0f z]o/ vl/bsf nflu b/vf:t lbFbf b/vf:tjfnfn] b/vf:t;fy 
cfkm'n] vl/b ug{ rfx]sf] ;fwf/0f z]o/ ;+Vofsf] k|lt ;fwf/0f z]o/ ?=!))÷— sf b/n] x'g cfpg] Psd'i6 
/sd g]kfn lwtf]kq af]8{af6 :jLs[t k|fKt u/]sf ;Dk"0f{ cfZjf (ASBA) ;b:o a}+s tyf ljQLo ;+:yfx? / 
ltgsf zfvf sfof{nox?df hDdf u/L ;f] sf] ;Ssn ef}r/ jf a}+s 8«fkm\6 ;+nUg u/L b/vf:t lbg' kg]{5 . 

u= o; ljj/0fkq dfkm{t lgisfzg ul/g] ;fwf/0f z]o/sf] nflu b/vf:t lbFbf b/vf:tjfnfn] sDtLdf %)-krf;_ 
lsQf ;fwf/0f z]o/sf] nflu b/vf:t lbg' kg]{5 . olb s'g} b/vf:tjfnfn] %) lsQf eGbf a9L z]o/sf] nflu 
b/vf:t lbg rfx]df !) c+ssf] u'0ffÍdf clwstd $,@))÷– -rf/ xhf/ b'O{ ;o_ lsQf ;fwf/0f z]o/ vl/b 
ug{sf nflu b/vf:t lbg' kg]{5 .  

#_ cfj]bg lb+bf kfngf ug'{kg]{ zt{ aGb]hx? h:t} Ps eGbf a9L b/vf:t lbg gkfOg], nufgLstf{sf] klxrfgsf] nflu 
gful/stf÷hGdbtf{sf] k|dfl0ft k|df0fkqsf] k|ltlnlk k]z ug'{kg]{ jf lwtf]kq bnfn Joj;foLn] lbPsf] u|fxssf] 
kl/ro gDa/ / ;DalGwt Joj;foLsf] gfd v'nfpg'kg]{ / a}+s vftf dfkm{t sf/f]af/ ul/g'kg]{ h:tf kIfx? M 

    s_ s'g}klg g]kfnL gful/sn] o; ljj/0fkq cg';f/ hf/L ul/g] z]o/ vl/b ug{ cfj]bg lbg ;Sg]5g\ . 
v_ cf:jf k|0ffnL cGtu{tsf] cfj]bg lb+bf eg'{kg]{ cg';'rL $ sf] ;Dk"0f{ ljj/0fx? :ki6 ?kdf v'nfpg' kg]{5 . 

-!_ lwtf]kq lgisfzgstf{ sDkgLsf] gfd . 
-@_ cfj]bssf] gfd, y/, 7]ufgf, gful/stf g+=, b:tvt, ;Dks{ kmf]g g+=, Od]n 7]ufgf . 
-#_ gfjfns / ljlIfKt JolQmsf] xsdf ;+/Ifssf] gfd, y/ / gftf . 
-$_ vl/b ug{ rfx]sf] lwtf]kqsf] ;+Vof -c+s / cIf/df_ . 
-%_ vl/b ug{ rfx]sf] lwtf]kq afktsf] /sd -c+s / cIf/df_ . 
-^_ cfj]bssf] vftf /x]sf] a}+ssf] gfd, 7]ufgf, vftf g+= / vftfsf] lsl;d . 
-&_ cfj]bssf] lxtu|fxL -l8Dof6_ vftf gDa/ . 

u_ cfj]bsx?n] cfj]bg lb+bf cf:jf ;b:o a}+sx?df /x]sf] cfj]bg afktsf] /sd /f]Ssf /flvg] vftf cGo s'g} 
k|sf/n] /f]Ssf /x]sf] jf lgis[o -Dormant_ /x]sf] x'g' x'+b}g . 

3_ cfj]bg lbPsf] /sd a/fa/sf] /sd vftfdf x'g' kg]{5 . 
ª_ lwtf]kq vl/b -;fj{hlgs lgisfzg_ ;DaGwL lgb]{lzsf, @)&# cg'?k cf:jf -ASBA_ ;b:o a}+s tyf 

ljQLo ;+:yfaf6 cfj]bg lbg] cfj]bsx?sf ;DalGwt a}+s tyf ljQLo ;+:yfn] g} af+8kmf+6df gkg]{ 
nufgLstf{sf] lwtf]kq vl/bsf] cfj]bg adf]lhd /f]Ssf /fv]sf] vftfsf] /sd df /f]Ssf km's'jf ul/lbg]5 .  
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r_ Ps JolQmn] cfkm'n] vl/b ug{ rfx]sf] ;fwf/0f z]o/sf] nflu Ps eGbf a9L b/vf:t lbg kfO{g] 5}g . olb 
Ps JolQmsf] gfddf Ps eGbf al9 cfj]bg k|fKt x'g cfPdf ;Dk"0f{ b/vf:tnfO{ /2 ul/g]5 . 

5_ b/vf:t kmf/fddf unt ljj/0f e/]sf] jf pNn]v ug'{kg]{ ;Dk"0f{ ljj/0f pNn]v gu/]sf] jf e/]sf] gkfO{Pdf 
;f] b/vf:t kmf/fdnfO{ /2 ul/g]5 . 

h_ lwtf]kq vl/bsf nflu b/vf:t lb+bfsf] cj:yfdf jf b/vf:t lbO{;s]kl5 vl/b ug{ rfx]sf] lwtf]kq 
afktsf] /sd e'QmfgL gx'+b} k|rlnt sfg'g adf]lhd clwsf/ k|fKt clwsf/L jf lgsfoaf6 nufgLstf{sf] 
vftf /f]Ssf /fVg] cfb]z k|fKt ePdf lgisfzg tyf laqmL k|aGwsn] To:tf] b/vf:t kmf/fdnfO{ /2 ul/g] 
x'+bf ;f] s'/fsf] hfgsf/L cfj]bs :jo+n] hfgsf/Ldf lng' kg]{5 .  

-em_ lwtf]kq af+8kmf+6 ug'{ k"j{clVtof/ k|fKt lgsfoaf6 s'g} nufgLstf{sf] vftf /f]Ssf /fVg cfb]z jf lgb]{zg 
k|fKt ePdf ;DalGwt a}+s jf ljQLo ;+:yfn] To:tf] cfb]z jf lgb]{zg cg';f/ ;DalGwt nufgLstf{sf] vftf 
/f]Ssf u/L To;sf] hfgsf/L t'?Gt lgisfzg tyf laqmL k|aGwsnfO{ lbg' kg]{5 . 

-`_ z]o/sf] af+8kmf+6 u/L ;'rLs/0f eP kZrft af+8kmf+6df k/]sf cfj]bsx?nfO{ af+8kmf+6df k/]sf z]o/ 
lghx?sf] lxtu|fxL vftfdf hDdf ug]{ Joj:yf ul/g] ePsf]n] ;Dk"0f{ cfj]bsx?n] clgjfo{ ?kdf cfkm\gf] 
lxtu|fxL vftf g+= cfj]bg kmf/fddf pNn]v ug'{kg]{5 .  

-6_ l/tk"j{s k|fKt gePsf] b/vf:t tyf cfj]bg kmf/fddf pNn]v ePsf] lxtu|fxL vftf g+= / cfj]bssf] gfd 
l;l8P;;Lsf] clen]vdf km/s k/]sf]kfO{Pdf ;f] kmf/fdnfO{ z]o/ af+8kmf+6df ;dfj]z gul/g] x'+bf cfj]bg 
kmf/fddf e/]sf] lxtu|fxL vftf g+= cfj]bs :jo+n] Plsg ug'{kg]{5 . 

-7_ cfof]hgf k|efljt If]q -pBf]u k|efljt If]q_ cyf{t kf+ry/ / tfKn]h'ª lhNnfsf afl;Gbfx?nfO{ hf/L u/]sf] 
z]o/ vl/b u/L sfod ePsf z]o/wgLx?n] o; ljj/0fkq dfkm{t ;j{;fwf/0fnfO{ hf/L ul/g] ;fwf/0f z]o/ 
vl/b ug{sf nflu cfj]bg lbg kfpg] 5}gg\ . 

-8_ o; ljj/0f kqaf6 lgisfzg x'g] lwtf]kq vl/bsf nflu b/vf:t lbg rfxg]n] g]kfn lwtf]kq af]8{af6 
cg'dlt lnO{ lwtflwtflwtflwtf]kqsf] ;fj{hlgs lgisfzgsf] s]Gb|]kqsf] ;fj{hlgs lgisfzgsf] s]Gb|]kqsf] ;fj{hlgs lgisfzgsf] s]Gb|]kqsf] ;fj{hlgs lgisfzgsf] s]Gb|Ls[t ljB'lto ;]jf ;DaGwL sfo{ ;~rfng lgb]{lzsf, Ls[t ljB'lto ;]jf ;DaGwL sfo{ ;~rfng lgb]{lzsf, Ls[t ljB'lto ;]jf ;DaGwL sfo{ ;~rfng lgb]{lzsf, Ls[t ljB'lto ;]jf ;DaGwL sfo{ ;~rfng lgb]{lzsf, 
@)&$@)&$@)&$@)&$ adf]lhd ;fj{hlgs lgisfzg k|0ffnL dfkm{t cfj]bg ;+sng ug{ cfj4 cfZjf ;]jfdf ;xefuL a}+s 
tyf ljQLo ;+:yf tyf ltgsf zfvf sfof{nox?af6 cfj]bg lbg ;Sg]5g\ . C-ASBA ;]jfdf ;xefuL a}s 
tyf ljQLo ;+:yfx?n] cfj]bg kmf/d a'lemln+bf pNn]lvt sfuhft ;+nUg u/] gu/]sf] olsg u/L ;Ssn 
sfuhft;+u ?h' u/]/ dfq a'lem lng'kg]{5 / o;/L a'emLlnPsf] kmf/d o; lgisfzgsf nflu g]kfn lwtf]kq 
af]8{sf] ;dGjodf CDS and Clearing Limited af6 o; lgisfzgsf nflu C-ASBA cGt{ut ljsf; ul/Psf] 
ljz]if cfj]bg ;+sng k|0ffnLdf k|j[li6 ug'{kg]{5 .  

-t_ cf:jf (ASBA) ;]jfdf ;xefuL a}s tyf ljQLo ;+:yfn] C-ASBA cGt{ut lng] cfj]bgsf] 9fFrf lwtf]kqsf] lwtf]kqsf] lwtf]kqsf] lwtf]kqsf] 
;fj{hlgs lgisfzgsf] s]lGb|s[t ljB'tLo ;]jf ;DaGwL sfo{ ;~rfng lgb;fj{hlgs lgisfzgsf] s]lGb|s[t ljB'tLo ;]jf ;DaGwL sfo{ ;~rfng lgb;fj{hlgs lgisfzgsf] s]lGb|s[t ljB'tLo ;]jf ;DaGwL sfo{ ;~rfng lgb;fj{hlgs lgisfzgsf] s]lGb|s[t ljB'tLo ;]jf ;DaGwL sfo{ ;~rfng lgb]{lzsf, @)&$]{lzsf, @)&$]{lzsf, @)&$]{lzsf, @)&$ sf] cg';'rL % 
adf]lhd x'g'kg]{5 . 

!!=  ;DalGwt kIf aLrsf] sf/f]af/ ;DaGwL ljj/0f M 
lgisfzgstf{ ;+ul7t ;+:yf / lgDg lnlvt kIf aLr ljut @ aif{sf] cjlwdf s'g} k|sf/sf] a:t'ut sf/f]jf/ ePsf] jf 
s'g} sf/f]jf/ ug{ k|:tfj ul/Psf] eP sf/f]jf/df ;+nUg AolQmx?sf] gfd, ltgLx?sf] ;+ul7t ;+:yf ;Fusf] ;DaGw, 
sf/f]af/sf] k|s[lt / /sd M 
s_ ;+ul7t ;+:yfsf] sfo{sf/L clws[t jf ;+rfnssf] ?kdf /x]sf] AolQm M sf/f]af/ gePsf] .  
v_ cfwf/e"t z]o/wgL M sf/f]af/ gePsf] .  
u_ v08 -s_ / -v_ df pNn]lvt s'g} AolQmsf] Psf3/ kl/jf/ ;b:o M sf/f]af/ gePsf] .  
3_ ;+ul7t ;+:yfsf] sfo{sf/L clws[t jf ;~rfns jf cfwf/e"t z]o/wgLn] #) k|ltzt jf ;f] eGbf a9L dtflwsf/ 

x'g] u/L z]o/ :jfldTj u|x0f u/]sf] sDkgL jf ;+ul7t ;+:yf M ;f] gePsf] . 
ª_ ;+ul7t ;+:yf jf To;sf] ;xfos sDkgLn] xfnsf] ;+rfns jf gLhsf] Psf3/sf] kl/jf/sf] ;b:osf nflu s'g} 

sf/f]jf/ jf ;Demf}tf u/]sf] 5 eg] ;f] jf ljj/0fkq k|sfzg ug'{ eGbf # aif{ cufl8sf] cjlwdf ;+:yfsf] ;+rfns 
jf ;+rfnssf] Psf3/ kl/jf/sf] ;b:osf nflu s'g} sf/f]jf/ jf ;Demf}tf u/]sf] eP ;f] s'/f M s'g} sf/f]jf/ jf 
;Demf}tf u/]sf] 5}g . 

r_ s'g} ;+rfns jf ;~rfnssf] Psf3/ kl/jf/sf] ;b:onfO{ s'g} C0f lbPsf] jf lgh;Fu lnPsf] eP pQm C0f 
;DaGwL lj:t[t ljj/0f h:t} C0f afkt lnPsf] /sd, C0fsf] Aofhb/, C0f lnPsf] ldlt, C0f e'QmfgL cjlw 
cflb s'/f ljj/0fkqdf v'nfpg' kg]{ M C0f sf/f]af/ gePsf] . 

!@= ljb]zL nufgL / Aoa:yfkg ;DaGwL ljj/0f M 
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ljb]zL nufgL / Aoa:yfkgdf ;+ul7t ;+:yf ;+rfng x'g] eP ;f] sf] ljj/0fsf ;fy} ;DalGwt ;Demf}tfsf] d'Vo tyf 
tflTjs a'+bfx? M sDkgLdf ljb]zL nufgL / ljb]zL Aoa:yfkg g/x]sf] . 

!#=  ;"rLs[t ;+ul7t ;+:yfn] ;fj{hlgs lgisfzg ug]{ ePdf ;f] sf] ljj/0f M 
s_ ;+ul7t ;+:yfsf] ljut # cfly{s aif{sf] k|To]s q}dfl;s cjlwsf] pRrtd, Go"gtd, clGtd ahf/ d"Nosf ;fy} 

sf/f]jf/ ePsf] z]o/ ;+Vof M lgisfzgstf{ sDkgL ;"rLs[t ;+ul7t ;+:yf gePsf] .  
v_ af]8{df ljj/0fkq btf{sf] nflu k|:t't ug'{ eGbf ^ dlxgf cufl8sf] cjlwsf] dfl;s ?kdf pRr, Go"g / clGtd 

d"Nosf ;fy} k|To]s dlxgfdf sf/f]jf/ ePsf] s'n lbg / s'n sf/f]af/ ePsf] lwtf]kq ;+Vof M gePsf] . 

!$= kl5Nnf] ;fj{hlgs lgisfzgsf] cg'dfg tyf pknAwL ;DaGwL ljj/0f M 
;+ul7t ;+:yfn] o; eGbf cuf8L lwtf]kq lgisfzg ubf{ tof/ u/]sf] ljj/0fkq jf cGo ljj/0fx?df pNn]vLt ul/Psf 
nIo tyf sfo{qmdx? tyf v'b d'gfkmf xfl;n ug{ ;s]÷g;s]sf], g;s]sf] cj:yfdf nIo tyf sfo{qmdsf ;fy} ljj/0fkq 
jf cGo ljj/0fx?df k|If]lkt v'b d'gfkmf eGbf aL; k|ltzt jf ;f] eGbf a9Ln] Go"g x'g uPsf] eP o;/L km/s kgf{sf] 
sf/0f M xfn;Dd s'g} ;fj{hlgs lgisfzg gul/Psf] . 

!%= k/fdz{bftf÷ laz]if1 ;DaGwL ljj/0fM  
s_ n]vfkl/Ifs, k|d'v a}+s, lgisfzg sfo{;Fu ;+nUg a}+s, k|If]lkt ljQLo ljj/0f 7Ls 5 egL k|dfl0ft ug]{ lj1 

cflbsf] gfd tyf 7]ufgf M 
!_  o; sDkgLsf] n]vfk/LIfsdf lh= kf}8\ofn P08 Pzf]l;P6\;sf >L 3gZofd kf}8\ofn, sf7df8f+} /x]sf] 5 .   
@_ o; lgisfzgsf] nflu k|d'v a}+ssf] Aoa:yf ul/Psf] 5}g .  
#_ o; lgisfzgsf] nflu lwtf]kq vl/b -;fj{hlgs lgisfzg_ ;DaGwL lgb]{lzsf, @)&# k"0f{ ?kdf nfu' 

eO{;s]sf] ;Gbe{df lgisfzg a}+s (Banker to the Issue) sf] Joj:yf nfu' gx'g] . 

$_ o; ljj/0fkqdf pNn]lvt ljQLo ljj/0f tyf k|If]k0fsf] cg'dfg tyf cfwf/x? xfnsf] hnljB't ahf/sf] 
l:ylt, lgisfzgstf{ sDkgLsf] xfnsf] bIftf / lgisfzgstf{ sDkgLn] k|fKt u/]sf] xfn;Ddsf] sfo{ k|ultsf] 
cfwf/df k'g/fjnf]sg u/L ljj/0f 7Ls 5 egL 1fg]Gb| P08 Pzf]lzP6;\sf >L 1fg]Gb| ;'a]bLjf6 k|dfl0ft 
ePsf] 5 . sDkgLsf] ljQLo ljj/0f k|If]k0f ljut aif{sf] sf/f]jf/sf] cfwf/df >L lh= kf}8]n P08 Pzf]lzo6\sf 
rf6{8 Psf06]06 >L zDe'k|;fb rf}w/Ln] tof/ u/]sf] xf] . 
z]o/ lgisfzg ;DaGwL ljj/0fkq Joj;flos ;+:yf PgcfO{laPn P; Soflk6n lnld6]8sf] sfof{no, 
nflhDkf6, sf7df8f}+af6 lgisfzg sDkgLaf6 k|fKt ljj/0fx?sf cfwf/df tof/ ul/Psf] xf] . 
o; z]o/ lgisfzgsf nflu lgisfzg tyf laqmL k|aGwsdf PgcfO{laPn P; Soflk6n lnld6]8sf] sfof{no, 
nflhDkf6, sf7df8f}+nfO{ lgo'Qm ul/Psf] 5 . 

v_ dfly v08-s_ df pNn]lvt ;+:yf jf JolQm;+u ePsf] ;xdltsf d'Vo d'Vo a'Fbf tyf zt{x? M ;f] gePsf] . 

!^= cfof]hgf ;DkGg ug{sf] nflu ;fj{hlgs lgisf;gafx]s cGo ljQLo>f]tx? k|of]u ul/Psf] 5÷5}g, tt\;DaGwL ljj/0f M 
of] kl/of]hgf lgdf{0f ug{sf nflu ;+:yfks z]o/wgLx?sf] :jnufgL, / a}+s tyf ljlQo ;+:yfx?af6 C0f k|fKt ul/ 
cfof]hgfsf sfdx? ;+rfng e}/x]sf] 5 . 

!&= d'2f tyf ljjfb ;DaGwL ljj/0f M  
s_ ;+ul7t ;+:yfsf] t/ntf, df}Hbft, sfo{ ;+rfngdf tflTjs c;/ kg]{ vfnsf] s'g} d'2fdfldnf jf ljjfb eP ;f] 

;DaGwL ljj/0f tyf pk/f]Qm d'2f jf ljjfbsf] sf/0faf6 kg{ ;Sg] k|efj ;DaGwdf Joj:yfkgsf] wf/0ff M ;f] 
gePsf] .  

v_ ;+ul7t ;+:yfnfO{ c;/ kg]{ u/L ;+:yfsf] ;+:yfks÷;+rfnsn] jf nfO{ bfo/ ul/Psf] d'2f ;DaGwL ljj/0f M ;f] 
gePsf] . 

u_ ljut kfFr jif{df ;+ul7t ;+:yfsf] s'g} ;+:yfks÷;~rfns sfnf] ;"rLdf k/]sf] jf s'g} g}lts jf cfly{s 
sf/0faf6 s'g} lgodg lgsfo jf cbfntn] ;hfo u/fPsf] eP, To:tf] ;+:yfks÷;+rfnssf] gfd / ;hfo ug]{ 
lgodg lgsfo jf cbfntsf] gfd pNn]v ug'{kg]{ M ;f] gePsf] . 

3_ ;+ul7t ;+:yf a}+s jf ljQLo ;+:yfdf C0f glt/L l8kmN6 ePsf], lgod cg';f/sf] z'Ns glt/]sf], 
lwtf]kqjfnfx?sf] s'g} /sd e'QmfgL gul/Psf] eP tT;DaGwL ljj/0fx? M ;f] gePsf] . 

!*= u'gf;f] ;'Gg] / ;dfwfg ug]{ k|s[of M 
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lgisflzt lwtf]kq ;DaGwL nufgLstf{x?sf] u'gf;f] tyf ;'emfj ;'Gg tyf ;f] sf] ;dfwfgsf nflu lwtf]kq lgisfzg 
tyf laqmL k|aGwssf] sfof{nodf Ps ljz]if sIfsf] Joj:yf ul/Psf] 5 . nufgLstf{x?n] b]xfPsf] dfWod dfkm{t 
cfˆgf] u'gf;f] tyf ;'emfjx? >L /fd s'df/ dxt dfkm{t k|]lift ug{ ;Sg]5g\ M 
kmf]g g+M )!–$))%!%&, ˆofS; g+ )$$@%@*), email: ram@niblcapital.com 

!(= gub glnO{ s;}nfO{ lwtf]kq lgisf;g ul/Psf] 5 eg] To:tf] JolQm jf ;d"xsf] gfd, v/Lb ul/Psf] ;DklQ jf ;]jf 
;DaGwL ljj/0f, lgisf;g ul/Psf] lwtf]kqsf] ;+Vof / b/ ;DaGwL ljj/0f M;f] gePsf] .    

@)= C0fkq lgisf;g ;DaGwL ljj/0f Mxfn;Dd sDkgLn] C0fkq hf/L ul/Psf] 5}g . 

@!= cu|flwsf/ z]o/ lgisf;g ;DaGwL ljj/0f M;f] gePsf] . 

@@= cGo ;fdfGo hfgsf/L M 
s_ ljz]if1sf] s'g} /fo ePdf, ;f] sf] ljj/0f M;f] gePsf] . 
v_ ut tLg cfly{s jif{ leqdf s'g} ;+rfns, n]vfk/LIfs kl/jt{g ePsf] eP, ;f] sf] sf/0f M  
ut tLg jif{df sDkgLsf] ;~rfnssf] kl/jt{g ljj/0f .  
 
l;=g+=l;=g+=l;=g+=l;=g+= GGGGfdfdfdfd lgo'lQm ldltlgo'lQm ldltlgo'lQm ldltlgo'lQm ldlt jxfn /x]sf] clGtd ldltjxfn /x]sf] clGtd ldltjxfn /x]sf] clGtd ldltjxfn /x]sf] clGtd ldlt kl/jt{gsf] sf/0fkl/jt{gsf] sf/0fkl/jt{gsf] sf/0fkl/jt{gsf] sf/0f 
!= >L  lzj/tg ;f/8f @)&!÷)!÷@! oyfjt  
@= >L  u'?k|;fb Gof}kfg] @)&!÷)!÷@! oyfjt  
#= >L  jR5/fh tft]8 @)&!÷)!÷@! oyfjt  
$= >L s'j]/dl0f g]kfn @)&!÷)!÷@! oyfjt  
%= >L /d]zk|;fb Gof}kfg] @)&!÷)!÷@! oyfjt  

u_ sDkgL ;lrjsf] gfd, 7]ufgf / of]Uotf M  

eQmk'/ lhNnf, l7dL gu/kflnsf lgjf;L Pd=lj=P= z}lIfs of]Uotf xfl;n ug'{ ePsL>Ldlt;fOsf e08f/L o; 
sDkgLsf] sDkgL ;lrjsf] ?kdf sfo{/t x'g'x'G5 . 

3_ ;fj{hlgs lgisf;g ug{sf nflu ;+rfns ;ldltaf6 ePsf] lg0f{o ;DaGwL ljj/0f M 
sDkgLsf] ldlt @)&#÷$÷@@ a;]sf] ;+rfns ;ldltsf] a}7saf6 ;j{;fwf/0fsf] nflu 5'§fOPsf] ?= !))÷– 
c+lst b/sf] !$,)),))) lsQf ;fwf/0f z]o/dWo] ?= !))÷—c+lst b/sf] %,^),))) lsQf ;fwf/0f z]o/ 
cfof]hgf k|efljt If]q -pBf]u k|efljt If]q_ kf+ry/ / tfKn]h'ª lhNnfsf afl;Gbfx?sf nflu !)% cyf{t ?= !)) 
c+lst b/sf %,^),))) lsQf ;fwf/0f z]o/ lgisfzg u/L ldlt @)&$÷)$÷)^ df aFf8kmf6 ul/Psf] 5 tyf afFls 
!%% cyf{t *,$),))) lsQf ;fd'lxs nufgL sf]if, sd{rf/L tyf ;j{;fwf/0f z]o/wgLx?nfO{ lgisfzg ul/g] 
lg0f{o ul/Psf] 5 . ;fy} ;f] sfo{sf] nflu >L PgcfO{laPn P; Soflk6n lnld6]8sf] sfof{no, nflhDkf6, 
sf7df8f}+nfO{ lwtf]kq lgisfzg tyf laqmL k|aGwsdf lgo'Qm ug]{] lg0f{o u/]sf] 5 .  

ª_  ;+ul7t ;+:yf jf o;sf z]o/wgLnfO{ s'g} ljz]if s/ ;'ljwf lbOPsf] eP, ;f] ;DaGwL ljj/0f Mcfof]hgfaf6 k|fKt 
x'g] cfodf !) jif{ cfos/ 5'6 tyf ;f] kZrft\ % jif{sf] nflu %) k|ltzt cfos/ 5'6 k|fKt ePsf] 5 . la=;= 
@)*@ ;Dd lgdf{0f ;DkGg x'g] cfof]hgfx?sf] nflu k|lt d]=jf= ?= %) nfv lbg] Joj:yf /x]sf] . 

r_ ;+ul7t ;+:yfsf] kl5Nnf] cfly{s jif{sf] n]vfk/LIf0f ePsf] jf;nft, gfkmf gf]S;fg lx;fj / gub k|jfx ljj/0f 
k|fKt ug{ jf x]g{ ;Sg] 7fpF / ;do M 
sfof{no ;doleq lgDglnlvt :yfgx?df sDkgLsf] kl5Nnf] cfly{s jif{sf] n]vfk/LIf0f ePsf] jf;nft, gfkmf–
gf]S;fg lx;fj tyf gub k|jfxsf] ljj/0f k|fKt ug{ jf lg/LIf0f ug{ ;lsg]5 . 
!=  sDkgLsf] /lhi68{ -s]Gb|Lo_ sfof{no, j8f g+=!!, yfkfynL, sf7df8f}+ .   
@=  lwtf]kq lgisf;g tyf laqmL k|jGws >L PgcfO{laPn P; Soflk6n lnld6]8sf] sfof{no, nflhDkf6, 

sf7df8f}+ .  
5_ af]g; z]o/ ;DaGwL Joj:yf M 
    xfn;Dd af]g; z]o/ hf/L ul/Psf] 5}g . eljiodf k|rlnt P]g / g]kfn lwtf]kq af]8{sf] k|rlnt af]g; z]o/ 

lgisfzg ;DaGwL Joj:yf cg';f/ af]g; z]o/ hf/L ug{ ;Sg]5 .   
h_ z]o/jfnf, sd{rf/L jf c? s;}sf] nflu z]o/ ;'/lIft ug]{ Joj:yf ul/Psf] ePdf ;f] s'/f M  
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o; ljj/0f kq dfkm{t lgisf;g ug{ nfluPsf] *,$),))) lsQf ;fwf/0f z]o/dWo] $Ü cyf{t ##,^)) lsQf 
;fwf/0f z]o/x? sDkgLsf] ;]jfdf /x]sf sd{rf/Lx?sf] nflu ;'/lIft ul/Psf] tyf %Ü cyf{t $@,))) lsQf 
;fwf/0f z]o/x? ;fd'lxs nufgL sf]ifx?df af+8kmf+6 ul/Psf] / af+ls &,^$,$)) lsQf z]o/x? ;j{;fwf/0fnfO{ 
;fj{hlgs lgisfzg u/L laqmL ljt/0f ul/g]5 . 

em_ sDkgLn] sDkgL P]gn] u/]sf] Joj:yfx?, cfk\mgf] sf/f]af/;Fu ;DalGwt P]g, lgod tyf lgodg Joj:yf k"0f{ kfngf 
u/]sf] ;DaGwdf u/]sf] pb\3f]if0f M  
sDkgLn] sDkgL P]g, @)^# n] u/]sf] Joj:yfx?, cfkm"n] ug]{ Joj;fo;Fu ;DalGwt P]g, lgod tyf lgodg 
Joj:yf tyf lgodg lgsfox?n] lbPsf] lgb]{zgx?sf] k"0f{ ?kdf kfngf u/]sf] 5 / ;f]xL lgb]{zgx?sf] bfo/f leq 
/xL sfo{ ul//x]sf] / o; ljj/0fkqdf pNn]v ul/Psf] ljj/0fx? ;d]t ;f]xL cg'?k tof/ ul/Psf] xf] eGg] 
sDkgLsf] pb\3f]if0f /x]sf]5 .  

`_ lwtf]kq laqmL ljt/0f ;DaGwL Joj:yf M  
o; ljj/0fkq dfkm{t lgisflzt ;fwf/0f z]o/sf] cfj]bg kmf/fd g]kfn lwtf]kq af]8{af6 :jLs[lt k|fKt u/]sf ;Dk"0f{ 
cf:jf -ASBA_ ;b:o a}+s tyf ljQLo ;+:yfx? / ltgsf zfvf sfof{nox?df b/vf:t /sd a'emfpg ;lsg]5 . 

6_  qm]l86 /]l6Ë Ë Ë Ë ;DaGwL Aoa:yf M    
o; ljj/0fkq dfkm{t lgisfzg ug{ nfu]sf] ;fwf/0f z]o/sf] ;+Vof *,$),))) sf] nflu Oqmf g]kfn k|f=ln=n] cf}ift 
eGbf sd cfwf/x? (Below-average Fundamentals) hgfpg] u/L "[ICRANP] IPO Grade 4" /]l6Ë k|bfg u/]sf] 5 . 

 7_ ljj/0fkq tof/ ug]{ JolQmsf] gfd, y/, z}lIfs of]Uotf / cg'ejsf] ljj/0fMo; ljj/0fkq tof/ kfg]{ Joj;flos 
;+:yfdf laqmL k|aGws >L PgcfO{laPn P; Soflk6n lnld6]8sf] sfof{no, nflhDkf6, sf7df8f}+ /x]sf] 5 .  

8_ ;sf/fTds kIfx? M 
!=  cfof]hgfaf6 k|fKt x'g] cfodf !) jif{ cfos/ 5'6 tyf ;f] kZrft\ % jif{sf] nflu %) k|ltzt cfos/ 5'6 

k|fKt ePsf] x'Fbf nfef+zsf] b/ a9L /x]sf] . 
@=  Ojfvf]nf hnljB't cfof]hgfsf] sRrf kbfy{sf] ?kdf pkof]u x'g] kfgL lxdfno If]qaf6 cfPsf] x'gfn] kfgLsf] 

lg/Gt/tfdf ljZjf; ug{ ;lsg] .  
#=  sDkgL;Fu bIf o'jf hgzlQm /x]sf]n] of] sDkgL g]kfndf hnljB't cfof]hgfsf] ljsf; / lgdf{0fsf] sfddf 

;kmn /x]sf] .  
$= hnljB'tsf] If]qdf cWoog, ljsf; tyf lgdf{0f sfo{df of]hgfa4 9+un] ;dlk{t eP/ sfd ul//x]sf] o; 

sDkgLsf] eljio pHHjn /x]sf] . 
%= lgisfzgsf] ;dodf () k|ltzt eGbf lgd{f0f sfo{ ;DkGg e};s]sf] .  

9_ z]o/ /lhi6«f/ ;DaGwL Joj:yf Mg]kfn :6s PS;r]~h lnld6]8df ;"lrs/0f u/] kZrft\ z]o/sf] bflvn vf/]h, 
b:tvt ?h' cflb ;DaGwL sfo{ o; sDkgLsf] sfof{noaf6 jf sDkgLsf] ;+rfns ;ldltn] tf]s] adf]lhd z]o/ 
/lhi6«f/sf] sfof{noaf6 x'g] u/L Joj:yf ul/g]5 .  

0f_ lwtf]kq laqmL v'Nnf cjlw M 
 o; ljj/0fkq dfkm{t lgisfzg ul/g] z]o/x?sf] nflu cfj]bg lng] sfo{ sDtLdf rf/ sfo{lbgsf nflu v'Nnf 

ul/g]5 . ;f] cjwLleq lgisfzg ul/Psf] ;j} lwtf]kq laqmL gePdf b/vf:t v'Nnf ePsf] ldltn] al9df #) 
lbgsf nflu lwtf]kqsf] b/vf:t v'Nnf /xg]5 . 

t_ lwtf]kq btf{ tyf lgisfzg lgodfjnL @)&# sf] lgod (-#_ adf]lhdsf] ljj/0f M 
!_ cfkm\gf] p2]Zo cg';f/ s/f]af/ ;~rfng ug{sf nflu cfjZos sfo{x? cufl8 a9fO{ Ps jif{sf] cjlw k"/f 

u/]sf] M ldlt @)&! ;fn j}zfv @) ut] k|f= ln= jf6 klAns sDkgLdf kl/0ft . 
@_ k|rlnt sfg'g adf]lhd n]vk/LIf0f tyf ;fwf/0f;ef ;DkGg u/]sf] M ldlt @)&$ ;fn c;f]h @* ut] ut] 

sDkgLsf] lgoldt rf}wf}+ jflif{s ;fwf/0f ;ef ;DkGg . 
#_ cfkm\gf] p2]Zo cg';f/ sf/f]af/ ;~rfng ug{sf nflu k|rlnt sfg'g adf]lhd s'g} lgsfoaf6 Ohfht, cg'dlt 

jf :jLs[lt lng'kg]{ ePdf To:tf] Ohfht, cg'dlt jf :jLs[lt lnO;s]sf] M ;j} cg'dtL k|fKt eO{;s]sf] . 
$_ ;+ul7t ;+:yfsf] nflu cfjZos kg]{ hUuf vl/b jf cGo k|sf/n] Joj:yf u/L sf/vfgf ejg, sfo{no ejg, 

uf]bfd3/ tyf cGo cfjZos ;'ljwfx?sf] lgdf{0f sfo{ z'? ul/;s]sf] M cfof]hgfsf nflu cfjZos ;Dk"0f{ 
hUuf vl/b e};s]sf], cfof]hgfsf] () k|ltzt lgd{f0f sfo{ k'/f e};s]sf] / afFsL sfd e}/x]sf] . 

%_ pTkfbgsf] k|ljlw 5gf}6 u/L pBf]usf] nflu cfjZos kg]{ oflGqs pks/0f tyf To;sf kf6{k"hf{ cflb v/Lb 
ug'{kg]{ ePdf 6]08/ cflb u/L v/Lb k|s[of cufl8 a9fO{ ;s]sf] M cfof]hgfsf nflu cfjZos d]lzg tyf 
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kf6{÷k'hf{sf nflu >L a}+s ckm sf7df8f}+ ln=, sdnfbL zfvfjf6 k|ltt kq vf]nL ;Dk"0f{ ;fdfg cfof]hgf 
:yndf k'lu;s]sf]] . 

^_ lwtf]kqsf] ;fj{hlgs lgisfzg ;DaGwdf lgisfzg tyf laqmL k|aGws;Fu ;Demf}tf eO;s]sf] M lwtf]kqsf] 
;fj{hlgs lgisfzg ug{ lwtf]kq lgisfzs tyf laqmL k|aGws ;+u ldlt @)&#÷)$÷@# df ;Demf}tf ;DkGg 
ePsf] . 

&_ cfof]hgfsf] lgdf{0f cjlwe/ sDkgLsf] C0f / k'FhLsf] cg'kft lgb]{lzsfdf tf]lsPsf] cg'kftdf /fVg ;xdt 
ePsf] M ePsf] . 

*_ ;+:yfksx?n] lng sa'n u/]sf] lwtf]kqsf] /sd zt k|ltzt r'Qmf e};s]sf] M zt k|ltzt r'Qmf eO{;s]sf] 
(_ kl/of]hgf lgdf{0fsf nlu kmfOgflG;on Snf]h/ (Financial Closer) e};s]sf] M ldlt @)&@÷!!÷)! df >L a}+s 

ckm sf7df8f}+ ln= sf] cu'jfO{df C0f ;Demf}tf ;DkGg ePsf] . 
!)_ hnljB't pTkfbg ;+:yf ePdf, ljB't vl/b ;Demf}tf ul/;s]sf] M ldlt @)&)÷)!÷@( df >L g]kfn laB't 

k|flws/0f;+u laB't vl/b÷laqmL ;Demf}tf ;DkGg e};s]sf] . 
!!_ ;j{;fwf/0fsf nflu lgisfzg ug{ nfu]sf] z]o/x? lgb]{lzsfdf tf]lsP adf]lhd k|Tofe'lt u/fPsf] M ldlt 

@)&#÷)$÷@# df ;j{;fwf/0fsf nflu lgisfzg ug{ nfu]sf] z]o/x? lgb]{lzsfdf tf]lsP adf]lhd k|Tofe'lt 
;Demf}tf ;DkGg e};s]sf] . 

@#= ;+rfns tyf lj1x?sf] gfd tyf b:tvt M 
l;=g+=l;=g+=l;=g+=l;=g+= ;+rfnsx?sf] gfd;+rfnsx?sf] gfd;+rfnsx?sf] gfd;+rfnsx?sf] gfd kbkbkbkb b:tvtb:tvtb:tvtb:tvt 

!= lzj /tg zf/8f cWoIf  
 

@= u'?k|;fb Gof}kfg] k|aGw ;~rfns 
 

 
 

#= jR5/fh tft]8 ;~rfns 
 

 
 

 

$= s'j]/dl0f g]kfn ;~rfns 
 

 
 

%= /d]zk|;fb Gof}kfg] ;~rfns 
 

 
    

@$= lgisfzg tyf laqmL k|aGwsn] k|:t't u/]sf] k|lta4tf kq -8\o' 8]lnh]G;\ ;l6{lkms]6_ sf] k|lt M ;+nUg ul/Psf] . 
@%= ljj/0fkq, ljQLo ljj/0f tyf cGo s'g} s'/fdf lj1n] /fo lbPsf] eP ;f] ;DaGwL kq M ;+nUg ul/Psf] . 


