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1.

THEFUNDililIE?=-\"-TI,f ,?',II?B3J5F?HJ,?^"ATIFUND
we have audited the accompanying financial statements-ofNlBL pragati Fund, which comprise the staiementof Financial Position as at Ashid-32,2075 (July 16, 201s), and ft'! st"t"runt of profit or Loss and othercomprehensive Income, statement of change in Unitholders' runj, slatement of cash Flows for the year thenended, and a summary of significant accouni ng policies and other exptanatory information.
Management's Responsibiliiy for the financial Statement
Management is responsible.for the preparation and fair presentation of these financial statements rn accordancewith Nepal Financial Reporting Standards and for such internal .ontroi as management determines rs necessaryto enable the preparation of financial statements that are free from material misstatement, whether ciue to fraudano error.

Auditor's responsibility

our responsibility is to express an opinion on these financial statements based on our audit. we conducted ouraudit in accordance with Nepal Standards on Auditing. Those standards require that we comply with ethicalrequirements and plan and perform the audit to obtain reasonable assurance about whether the financialstatements are free from material misstatement

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in thefinancial statements The procedures selected depend on the auditor's ludgement, including the assessment ofthe risks of material misstatement of the financial statements, whether due io fraud o, 
"rror, 

ln making those riskassessments' the auditor considers internal control relevant to the entity's preparation and fair presentalion ofthe financial statements in order to design audit procedures that ure 
"ppropriute 

in the circumstances, but not forthe purpose of expressing an opinion on the effectiveness of the entity's internat control. An audit also includesevaluating the appropriateness of the accounting policies used and the reasonableness of accountrng estimatesmade by the management, as well as evaluating the overall presentation of the financial statements.

g;|""J""" that our audit evidence we have obtained is sufficient and appropriate to provicle a basis for our audit

Opinion

In our opinion' the financial statement present fairly, in all material respects, the financial position of NIBL pragatiFund' as at Ashad 32,2075 (July 16, 2018), unoit.-tin"n.lat perrormance, cash flows, changes in unit holders,fund for the year then ended, and-a summary oi signiflcant u."Jrnting'ioii.iu, and other explanatory information,in accordance with Nepal, Financial Reportingstandards and comply with Securities Act 2063, Securrtres BoardRegulations 2064, Mutuar Fund Reguration ioal and Mutuar Fund Guiderines, 2069.
Report on Other Legal and Regulatory Requirements
on the basis of our examination, we wourd rike to further repo( that:

l The statement of Financial Position, statement of Profit or Loss, Statement of cash Flows, statementof changes in Unit Holders' fund and attached notes to accounts dealt with by this report are preparedtn accordance with Nepal Financial Reporting Standards (NFRS); securities Act, 2063; securities BoardRegulations, 2064; Mutual Fund Regulations, 2067; Mutual Fund Guidelines, 2069 ancl are in agreementwith the books of account maintained by the schemell During our examination of the books oi account of the scheme, we have not come across any actioncommitted against the interest of Unit holders.
lll The operations of the scheme were found satisfactorv.

+.

^-:--Sudarshan nal fanOey. fC n
Senior Partner



NIBL Pragati Fund
(sponsored by Nepar Investment Bank Limite{310. 

{anaoed by NrBL Ace capitar Limited)Statement of Financial position as at 32nd esaJn zOZS (16th July, 2018)

NAV per Unit

schedules and Explanatory Notes forms integrar part of statement of position

On Behalf of NIBL Ace Capital Limited
(Fund Management Company)
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Particulars

Current Assets
Cash and Cash Equivalents
Loans & Receivables

Total

I Financial Assets Held a_ -lt Fair Value Through profit or Loss
Total 

-

Current Liabilities I

Accrued Expenses & Other payables

Liabilities (Excluding Net Assets Attributable to Unitholders)
Unit Holder's Funds

In NPR
Notes 32nd Ashad 2075 31st Ashad 2074

o.z

46
4.7

25,221,992

10,463,0s9

556,891,990

220,402,618

5,403,829

561 ,421 ,991
592,577.041 787,228,437

5.2

6

6,836,682

6,836,682

585,740,35e

10,506,238

10,506,238

776,722.199
592,577,041 787,228,437
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Chief Executive Officer
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NIBL Pragati Fund
(Sponsored by Nepal Investment Bank Limited and Managed by NIBL Ace Capital Limited)

Statement of Profit or Loss and Other Comprehensive Income

For the Period from 1st Shrawan 2074to 32nd Asadh 2075 (16th July 2017 to 16th July 2018)
ln NPR

trs Notes FY 2074175 FY 2073t74

ncome
nterest lncome
)ividend Income
\et Profiv(Loss) on Financial Assets Held at Fair Value through Profit and Loss

3ther lncome

7.2
7.3

1 3(b)

4,514,231
4,822,207

(18s,1 09,867
12,602

21 ,210,962
1 ,067 ,171

22,207,337
64,013

fafal 175,760,827 44.549,4E3

xpenses and Losses
Pre-operating expenses
Fund Management fees
Depositary Fees
Fund Supervisors Fees
Publication Expenses
Listing Fees
Audit Fees
Bank Charges
DP Expense
NAV Certification fee

lcDS Dematerialisation Registration Fee

lAnnual Service Charges on Software

lOther Expenses
llmnnirmenl of Financial Assets - Tax Deducted on Dividend

9,550,127
3,183,376
1 ,910,025

17 3,7 67
50,000

1 13,000
12,380

r zo,ooo
62,150
43,663

7,893,944

1,929,118
1 ,157 ,471

102,218
612,500
1 13,000

10,370
l/c

22,600
132,500
56,500

277
9.255

T^+il aYh 15,221 ,013 17.827.284

lncrease/(Decrease) in Net Assets Attributable to Unitholders 190,981 ,840 26,722,',199

On Behalf of NIBL Ace Capital Limited
(Fund Management ComPanY)
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Place : Kathmandu
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Director
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NIBL Pragati Fund

s?ffffii:?:lj"J;l'J'estment Bank Limited and Manased bv NrBL Ace capitar Limited)
ForthePeriodfromlstshrawan 2074to32ndAsadh20z5(16th Jury2017to16thJury201g)

O_n Behalf of NIBL Ace Capital Limited
(Fund Management Company)

\\.

\")rz
As per our Report of even date

Shivanth Bahadur pand6
Chief Executive Officer h,#Sachin Tibrewal

Chairman
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+
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Director I
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Director
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Senior Partner
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Director
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Date:2075105/OT
Place : Kathmandu

cash Ftow from opEEiiiffii
Surplus/ (Deficit) for the Vear
Adjustments for:

nrealised (gain)/loss on financial assets held for trading purposescrease/(Decrease) in Liabilities
(lncrease)/Decrease in Share

(1 90,981 ,840

197,059,686
(3,669,556

(192,529,685

26,722,199

(20,512,066
10,506,238

(540,909,925
cash generatedliiidi6

B. Gash Flow from Financing Activities
) in Unit Capital

Paid durinE the year (net of tax
Net cash generatea(iGdl ii

Cash Flow from Investing Activities

lncrease/(Decrease) in Cash and cu"h equi*runl. [*2$
F?d,C31Eggryale,nts at beginning ortne y""rip"rioo (1 95,1 80,626

220,402,618Cash and Cast, E
25,221,992of Cash and Cash Equivalents

Bandana Thapa / tt .!,Director 
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$
T

NrBLY-DfmrlrAL_FUND

MeRh Bahadur Thapa
General Manager



NIBL Pragati Fund
(sponsored by Nepar Investment Bank Limited and Managed by NrBL Ace capitar Limited)Statemert of Changes in Unit Holders,fund
For the Period from 1st shrawan zozq tii'sinaAsadh 207s (16th July 2017 to16th Jury 2018)

O_n Behalf of NIBL Ace Capitat Limited
(Fund Management Company)
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Particulars

-

Unlts HolCers'Fund

In NPR
t-or the year EndEi-

on 32nd Ashad2075
For tne year Ended-

on grgtesn ad 2OT4
rncrease in Net Assets Attributable io Unit Holders tta,tzz,tsg

(190,981,840)
750,000,000

26,722,1_99

585,740,359 naizz1gi

dr'4-
Mekh Bahadur Thapa
General Manaqer

NTBLSMUTU&nJND
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Subhash poudel
Head- Mutual Fund
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Place : Kathmandu



NIBL Pragati Fund
Fund Sponsored by Nepal Investment Bank Limited and Fund Managed by NIBL Acc CaPital Limited

Notes to the Financial Statements as of Ashad End 2075 (16th July 2018)

L General lnformation of the Scheme

Fund:

Scheme:

Fund Sponsor:

Fund Management:

Fund Supervisors:

Total Units of Scheme:

Total Unit Capital:

Scheme type:

NIBL Mutual Fund

NIBL Pragati Fund

Nepal Investment Bank Limited (NIBL)

(Licensed by NRB as Class A bank)

NIBL Ace Capital Limited

(A subsidiary of Nepal Investment Bank Limited)

Mr. Madhukar S.J.B.Rana

Dr. Bimal Prasad Koirala

Dr. Shambhu Ram Simkhada

Dr. Durgesh Man Singh

CA. Jitehdra Bahadur Rajbhandari

75,000,000 (Seventy-five million units)

NPR 750,000,000 (NPR Seven hundred fifty Million)

Close-ended

NIBL Pragati Fund (the Scheme) under NIBL Mutual Fund (the Fund) is registered under Mutual

Fund Regulations, 2067 as a closed-end, diversified investment scheme. The objective of the Fund

is to diligently manage the fund with the aim to achieve high return for unit holders, growth of both

capital Lnd 
-income 

from investment in shares and conservation of capital. The Scheme

commenced its operation on 27 Poush 2073 (Scheme allotment date) B.S. with maturity period of

7 years (i.e. 26 Poush 2080 B.S.) lt was listed in NEPSE on 6th Chaitra, 2073. The Scheme's

financiaiStatements for the year 2074175 were approved by the Board of Directors of the NIBL

Ace Capital Limited on 7th Bhadra2075 being the Fund Managemgnt and Depository Company.

Similarly, the Fund Supervisors' consent on the approved Financial Statements has also been duly

obtained.

Nepal Investment Bank Limited (NIBL) is the Fund Sponsor and NIBL Ace Capital Limited (NIBL

Ace Capital), a subsidiary of NIBL duly licensed by Securities Board of Nepal (SEBON), has been

appointed as the Fund Manager of the Schenre by the Sponsor after obtaining due approval from

SEBON. Further, the Fund Manager is also providing Depository services to the unit holders of the

Scheme in line with the prevailing regulations on mutual fund

i

w
NIBL ACE CAPITAL
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NIBL Praeati f'und
Fund Sponsored I Invcstment Bank Limited and Fund N{ NIBL Acc Crrpital Limitcd

The Unit Capital of the Scheme comprises of the following

Holder Status No. of Units
Holding

Amount @
10 Each

Holding
(%)

Nepal Investment Bank Fund Sponsor '10,250,000 102,500,000 rJ.oo
NIBL Ace Capital Limiteo Fund Manager /

Dannc iln rrr 1,000,000 10,000,000 1.34

General Public 63,750,000 637.500.000 B5
Total 75,000,000 750,000.000 100

2.1.

Summary of Significant Accounting policies

The Principal accounting policies adopted in the preparation of these financial statements are set
out below. These policies have been consistently applied unless otherwise stated.

Statement of Compliance:

The Financial Statements are presented in Nepalese Rupees, rounded to the nearest Rupee. The
Financial Statements have been prepared in accordance with Nepal Financial Reporting Standards
(NFRS). Further the financial statements are in compliance with Securities Act, 2063 and rts
regulation and other relevant laws.

2.2. Basis of Preparation

The fund while complying with the reporting standards, makes critical accounting Judgement as
having potentially material impact on the financial statements. The significant accounting policies
that relate to the financial statements as a whole along with the judgements made are described
herein.

Where an accounting policy is generally applicable to a specific item, the policy is described wrthin
that relevant note. NFRS requires the fund to exercise judgement in making accounting estimates.
Description of such estimates has been given in the relevant sections wherever they have been
applied.

l

2.

2.3.

2.4.

NIRL ACE CAPITAL
lrkrr ,jiRl $olgi ilcnog|rE fr,rhut

rfiro(tu. L.t|ol

The financial statements 6re prepared on the basis of fair value measurement of assers and
liabilities.

The statement of financial position is presented on liquidity basis. Assets and liabjljties are
presented in decreasing order of liquidity. All balances are expected to be recovered or settled
withln twelve months, except for investments in financial assets and net assets attributable to
unitholders.

Reportin g Pronouncements

The fund has, for the preparation of financial statements, adopted the NFRS pronounced by ASB
as effective on September 13,2013. NFRS conform, in all material respect, to International
Financial Reporting Standards (IFRS) as issued by the International Accounting Standards Board
(IASB).

Accounting Conventions

The financial statements have been prepared on a historical cost basis, as modified by the
tion of financial assets and liabilities at fair value throuoh rr*NIB MUTUALFUND

\\
f,fra;
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NIIIL Pragari Fund

The financial statements have been prepared on a going concern basis where the accountingpolicies and judgements as required by the standaids 
-are 

consisten|y used and in case ofdeviations disclosed specifically.

2.5, New reporting standards in issue but not yet effective
NFRS 9 - Financial lnstruments has been issued but is not effective until further notified. For thereporting of financial instruments, NAS 32 Financial Instruments, presentation, NAs 39 FinancialInstruments Recognition and Measurements and NFRS z Financial Instruments - Disclosures havebeen applied.

A number of new standards and amendments to the exisilng standards and interpretatjons havebeen issued by IASB after the pronouncements of NFRS with varying effective dates. Thosebecome applicable when ASB Nepal incorporares them within NFRS.
A significant impact on classification and measurement
instruments, will arise as a result of application of NFRS g.

including impairment of financial

2.8.

2.6. Presentation

The financial statements have been presented

For presentation of the statement of financial
into current and non_ current distinction.

2.7.

-3ir{
NiBLACE CAPITAL

in the nearest Nepalese Rupees.

position assets and liabilities have been bifurcareo

The statement of profit or loss has been prepared using classification ,by 
nature, method.

The cash flows from operation within the statement of cash flows have been derived using theindirect method.

Presentation currency

Financial statements are denominated in Nepalese Rupees. which is the functional andpresentation currency of the fund.

Accounting Policies and'accounting estimates
The fund' under NFRS,'is required to bpply accounting poricies to most appropriately surt itsclrcumstances and operating environment. Furlher the fund is required to make judgement inrespect of items where the choice of speciflc policy, accounting estimate or assumption to befollowed could materially affect the financial statements. This iay later be determined that adifferent choice could have been more appropnare.

Accounting policies have been included in the relevant notes for each item of the financialstatements.

NFRS requires the fund to make estimates and assumptions that will affect the assets, liabilities,disclosure of contingent assets and liabilities, and profit or ross as reported in the financialstatements.

The fund applies estimaies in preparing and presenting the financial statements. The estimatesand underlying assumptions are reviewed periodically. Revision to accounting estimates are

s6t Nril_ryMr.rru&FrrND (il*a
\\

i.bro€Mlo rhq€{

NIBI pragatifund
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NIBL Pragati Fund
Fund Sponsorcd by N Investmcnt lJrrlk Limitcd and Fund Ml by NIBL 4cc Capitat t_imitccl

Disclosures of the accounting estimates have
wherever the estimates have been applied
accounting estimates, if anV.

The Fund makes estimates and assumptions that affect the reported amounts of assets andliabilities within the next financial year. Estimates are continually evaluated and based on historicalexperience and other factors, including expectations of future events that are believed to bereasonable under the circumstances.

Change in Accounting policy:

been included in the relevant section of the notes
along with the nature and effect of chanqes of

valuation of right
Fufiher details are

sale of investment securities are classified as
in the fair value of these securities represent

During the year, the fund changed its accountrng poricy with respect to the
entitlements. Results for the year ended 31 Ashad 2074 have been restated.
provided in note '19.

2.9. Financial periods

The fund follows the Nepalese financial year based on the Nepalese calendar.

2.10. Discounting

Discounting has been applied where assets.and liabilities are non-current and the impact of thediscounting is material.

2.11. Limitation of NFRS implementation

lf the information is not available and the cost to develop would exceed the benefit derjved, suchexception to NFRS implementation has been noted and disclosed in respective secron.

3. Cash and Cash Equivalents

Accounting policy

3'1' For the purpose of presentation in the staten.rent of cash flows, cash and cash equivalents includescash at bank.

Payments and receipts rela"ting to the purchase and
cash flows from operating activities, as rnovemenrs
the Fund's main income generating activity.

Explanatory notes

3'2' The carrying amount of cash and cash equivalents are representative of their fair values as at therespective reporting date

Particulars 32nd Ashad 2075 31st Ashad 2074
Cash at Bank 25,221,992 220,402,618
Total 25,221,992 220,402.618

Financial Instrurnents

Accounting policy

4.

4.1

-o{vy- \ ./
\
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NIBL Pragati Fund

financial liabilities comprise accrued expenses and other payables which arise direcly from itsoperatt0ns.

in accordance with NFRS 39; Financial Instruments: Recognition and Measurement, the Fund,sinterest receivables are classified as'loans and receivables'. Equity securities / debentures areclassified as fair value through profit and loss. The amount attributable to uniiholders is classifiedas equity and is carried at the redemption amount being net asset value. payables are designatedas 'other financial liabilities, at amortized cost.

4.2 Classification

The Fund's investments are classified as fair value through profit or loss, fair value at amortizedcost and loans and receivables. They comprise:

Financial Assets and Liabilities Held at Fair Value through profit or Loss
Financial assets, held for trading are recorded in the statement of financial position at fair value.changes in fair value are recognized through profit or loss. This classification rncludes quotedequity securities held for trading. The dividend income from the quoted equity securities is recordedin the profit or toss.

Loans and receivables

Loans and receivables are non-derivative financial assets with fixed or cleterminable.
4.3 Recognition i De- recognition

The Fund recognizes financial assets and financial liabilities on the date jt becomes party to thecontractual agreement (trade date) and recognizes changes in fair value of the financral assets orfinancial liabilities from this date.

Investments are derecognized when the right to receive cash flows from the investments haveexpired or the Fund lras transferred substantially all risks and rewards of ownership.
Financial liabilities at fair value through profit or loss are derecognized when the obligatron specifiedin the contract is discharged or expired.

Realized gains and realized losses on de-recognition are deternrined using the weighted averagemethod and are included in the profit or loss in the period in which they arise. The reatized gain isthe difference between an ihstrument's weEhted average cost and disposal amount.
4.4 Measurement

a' Financial Assets and l-iabilities Held at Fair value through profit or Loss
At initial recognition, the Fund measures a financial asset at its fair value.
subsequent to initial recognition, all financial assets and financial liabilities at fair vatue throughprofit or loss are measured at fair value. Gains and losses arising from charrges in the fair value ofthe 'financial assets or financial liabilities at fair value through profit or loss, category rs presented
in the statement of comprehensive income within net gains/(losses) on financiai instruments held' at fair value through profit or ioss in the period in which they arise.
Fair value is the price that would be received to sell an asset or paic to transfer a liability in anorderly transaction between markei participants at the measurement date.
The fair value of financial assets and liabilities traded in active markets is subsequently based ontheir quoted market orices at the end of the reporting period without any deducfion for estrmatedNIBLTMUTUAIFU| - 'vvv'(r"Y Ps'tww tvttttu\l 
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NIBL Pragati Fund
Fund Sponsorcrt by Nepal Investment llank Lirnited and Fund l'Ianagcd by NIBL Acc Crtpital Limitcd

future selling costs. The quoted market price used for financial assets held by the Fund is the

closing price.

The fair value of financial assets and liabilities that are not traded in an active market are

determined using vaiuation techniques.

b. Financial Assets Measured at Amortized Cost

Financial assets at this category are measured initially at fair value plus transaction costs and

subsequently amortized using the effective interest rate method, less impairment losses if any.

Such assets are reviewed at the end of each reporting period to determine whether there is

objective evidence of impairment.

lf evidence of impairment exists, an impairment loss is recognized in profit or loss as the difference

between the asset's carrying amount and the present value of estimated future cash flows

discounted at the original effective interest rate.

lf in a subsequent period the amount of an impairment loss recognized on a financial asset carried

at amortized cost decreases and the decrease can be linked objectively to an event occurring after

the write-down, the write-down is reversed througlr profit or loss.

Receivables may include amounts for dividends, interest and trade receivables. Dividends are

accrued when the right to receive payment is established. Interest is accrued at the end of each

reporting period from the time of last payment in accordance vrith tlre policy set out in note 2(6)

above.

Receivable are recognized and carried at amortized cost, less a provision for any uncollectable

debts. An estimate for dcubtful debt is made when collection of an amount is no longer probable.

Recoverability of receivable is reviewed on an ongoing basis at an individual porifolio level,

Individual debts that are known to be uncollectable are written off r,vhen identified. An impairment

provision is recognized when there is objective evidence that the Fund will not be able to collect

the receivable. Financial difficulties of the debtor, default payments are considered objective

evidence of impairment. The amount of the impairment loss is the receivable carrying amount

compared to the present value of estimated future cash flows, discounted at the original effective

interest rate.

Offsetting Financial Instruments

Financial assets and liabiliiies are offset and the net amount reported in the statement of financial

position when there is a legally enforceable right to offset the recognized amounts and there is an

intention to settle on a net basis or realize the asset and settle the liability simultaneously.

Explanatory note

Loans and Receivables-current

32nd Asadh 2075

MUTU

4.5

4.6

: I!!BLACE CAPITAL
I *-s,qT 

ftH'n€dnr.n6. w>

31st Asadh 2074

11,254.15
Particulars

1 18,456Dividend Income Receivable

Broker Receivables \ 9,153,455

SBL Right

SIL Right
SAMATA Risht

&y

Pragati Fund

20,400
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NIBL Pragali Fund
Fund bvN al Iuvcstmcnt Uank Limited and Fund N{ cd bv NIBL Acc Crr lLinritcd

Comparative Investment in Listed Shares

4.7

IPO Application Refund Receivable
Sanlma Bank Right Auction 3,970,000.00
Laxmi Bank Limited Right Auction 696,384.00
TDS Receivables 127 ,347 2,290.79
Total Amount 10,463.0s9 5,403.828.94

Financial Assets Held at Fair Value Through profit or Loss

Particulars 32nd Asadh 2075 31st Asadh 2074
Financial Assets Held for Tradino
Equity Security 556,89'1,990 561,421,991
Total Financial Assets lreld for Trading (A) 556.891.990 561,421,591
Designated Financial Assets at Fair Value Throuqh
Profit or Loss
Total Designated at Fair Value Through profit or
Loss (B)

Total Financial Assets Held at Fair Value Through
Profit or Loss (A+B) 5s6.891.990 561,421,991

Name of Company Asadh End2075 Asadh End2074
Unit Price

(NPR)
Amount

(NPR)
Unit Price

(NPR)
Amount

(NPR)
Himalayan Bank Limited 30,850 c3 l 16,998,350 21,775 BB6 19,292,650
Bank of Kathmandu
Limited 31,720 264 8,374,080 26.009 462 12,0.16.158

Machhapuchhre Bank
Limited 17,848 209 3,730,232 25.729 JOU 9,262,440

Siddhartha Bank Limited 44 02? 300 13,206,600 24,130 485 1 1,703,050
Prime Commercial Bank
Limited

41 ,9'lB 287 12,030,466 28,290 421 1 1,910,090

Citizens Bank
International Limited

32,290 236 7 A'A ALN 28,390 403 11.441.170

Sunrise Bank Limited ?q A6q 230 9,120,650 22,294 396 8,828,424
Sanima Bank Limited 40,513 324 13,126,212 32 374 431 '1 3,953,194
NIC Asia Bank Limited 16,685 J to 5,272,460 21.260 445 9,460,700
Nepal Bank Limited 45,539 281 12,796,459 33,623 J OZ+ 12.238.772
NABIL Bank Limited
Promotor Share

32,373 687 22,240,251 ?? 6AR 1 ,130 26,631,840

Global IME Bank Limited 32,370 290 9,387,300 25,570 388 9,92'1 .1 60
Nepal SBI Bank Limited 39,026 499 19,473,97 4 17 .406 925 16,1 00,550
Nepal Bangladesh Bank
Limited 34,393 214 7,360,102 30 140 402 12,116,280

N[/B Bank Limited 4,400 358 1 ,575,200 500 t< A t:. 272,500
_[gf.ni Bank Limited 38,713 258 9,987,954 22,832 390 8,904,480

1i,,.:.i
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Inyestment Bank Limited and Fund M ed bv NIBL Acc Cn

Agricultural
Development Bank
Limited

40,969 a4A 12,864,266 26,141 1 1,371,335

Century Commercial
Bank Limited 14,527 169 2,455,063 6,570 290 '1,905,300

Deprosc Laghubitta
Bittiya Sanstha Limited

9,456 750 7,092,000 4,652 1 tqq 5,977,820

Everest Bank Limited ?6 ?Al 663 23,444,343 1 6,1 90 I.JCJ 21,905,070
Standard Chartered
Bank Nepal Limited

1,765 755 1,332,575 1,630 ? )aq 3,740,850

Kumari Bank Limited 33,471 199 6.660,729
Janata Bank Nepal
Limited 12,000 157 1,884,000

Mega Bank Nepal
Limited 18,990 toJ 3,095,370 20,000 ,1tr4 9,160,000

Shine Resunga
Development Bank
Limited

271 7,499,654 5,788 425 2,459,900

Garima Bikas Bank
Limited 36,494 182 6,641,908 21,734 296 6,433,264

Muktinath Bikas Bank
Limited

42 ela'A 378 15,907,752 14,568 971 14,145,528

Kailash Bikas Bank
Limited 27.500 229 6,297,500 17,000 327 5,559,000

Shangrila Development
Bank Limited 6,215 157 3.859 390 1 ,505,010

Swabalamban
Laghubitta Bittiya
Sanstha Limited

7 ?O7 1,240 I 172 280 3,664 1,809 6,628,176

Excel Development
Bank Linrited to,t oz 326 5,464,412

Oriental Hotel Limited 16,275 521 8,479,275 5,000 654 3,270,000
Taragaon Regency
Hotel Limited 4,330 274 1,186,420

Sanima Mai Hydropower
Limited zr , toz 328 8,909,136 5,041 1 168 5,BB7,BB8

Chilime Hydro power
Company Limited 1,946 790 1,537,340 2 683 798 2,141.034

Butwal Power Company
Limited 10,020 457 4,579,140 12.583 620 7,801,460

United Modi Hydropower
Limited 6,361 172 1,094,092 6.16'1 341 2,100,90'l

Rairang Hydropower
Development Company
Limited.

833 148 123,284

Ab',ipn Life Insurance
Co.rfipany Limited 683 27,027,676 '18,967 1,458 27,653,886

A

t
q.
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NIBL Pragati Fund
Fund $ponsorcd b ll Invcstmcnt Bank Limitcd and Furrrl ){ NIBL Acc Citpital Linritc

Himalayan General
lnsurance Company
Limited

20,800 450 9,360,000 7,800 745 5,81 1,000

Lumbini General
lnsurance Limited 8,410 550 4,625,500 3,727 930 3,466,110

Siddhartha Insurance
Limited 25,097 690 '17,316,930 17,384 1,500 26,076,000

NLG lnsurance
Company Limited

'16,338 930 15,194,340 10,570 I 49,q 15,696,450

Nepal Life Insurance
Company Limited 14,7 81 1,050 15,520,050 5,909 2,148 12,692,532

National Life Insurance
Company Limited

9t 9AA 799 17,816,901 11 182 2,300 25,718,600

Shikhar lnsurance
Company Limited 15,267 985 15,037,995 2,000 1.941 3,882,000

Life lnsurance
Corporation Nepal
Limited

5,866 1,622 9,514,652

Sagarmatha Insurance
Company Limited 3,000 1,340 4,020,000

Nepal Insurance
Company Limited 5,000 658 3,290 000

Nepal Doorsanchar
Conrpany Limited

21,915 721 15,800,715 27,215 675 1B,370,125

NMB Sulav Investment
Fund-1 362,289 1 1.55 4,184,438 72,289 IJ 903,613

Siddhartha Equity
Oriented Scheme

272,400 10.55 2,873,820 
)

512500 I

245,900 12 ) aA? a4,4a,vvv!v I f

Laxmi Value Fund-'1 50,000 10
RIVILJC Laghubitta Bittiya
Sanstha Limited 10,282 653 6,7 1 4 ,146 13.269 775 10.283,475

Sana Kisan Laghubitta
Bittiya Sanstha Limited

9,777 1 ,160 11 ,341,320 e,773 
I 1,502

14,679,046

Chhimek Laghubitta
Bittiya Sanstha Limited

,1 tr, -7 E,A 877 13,8'16,258 9,802 14,948,050

Nirdhan Utthan
Laghubitta Bittiya
Sanstha Limited

12,007 1,024 12,295,168 2,254 1,963 4,424,602

Forward Community
Microfinance Bittiya
Sanstha Limited

672 2,220 1,491,840 2,143 6,902.603

Samata Microflnance
Bittiya Sanstha Limited

407 1,380 561,660 339 403 136,617

Nerude Laghubitta
Bittiya Sanstha Limited

10,129 637 6,452,173 7,000 1,285 8 995,000

Mtanulr Laghubitta Bittiya

.Q31rptha Limited 643 2,610 1,678,230

NIBLWMUTUALFT,. 1)

NIBL Pranati g', , -
ftdrriiir'
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NIBL Pragati Fund
Fund Sponsorcd nt Bank Limited and Furtrl Mana bv NIBL Acc

Comparative Investment in Unlisted Shares

RSDC Laghubitta Bittiya
Sanstha Limited 2,750 555 1,526,250

Support Microfinance
Bittiya Sanstha Limited

750 817 612,750

Aarambha Microfinance
Bittiya Sanstha Limited

817 582 475,494

Unnati Microfinance
Bittiya Sanstha Limited

516 1,840 949,440

Nepal Sewa Laghubitta
Bittiya Sanstha Limited

450 343 154,350

Chhyangdi Hydropower
Limited 2,003 91 181,512

Nabil Balance Fund-1 103,596 20 2,040,841
Total 529,161,620 511,871.870

Name of Company Asadh End 2075 Asadh End 2074
Unit Price

(NPR)
Amount

(NPR)
Unit Price

(NPR)
Amount

(NPR)
CZBIL Right share 2,653 403 1 ,069,159
NBB - Right share 12,17 5 402 4,8e4,350
NBL - Right share 6,916 364 2,517,424
SBI - Right shares 6,363 atq 5,885,775
LBL - Ordinary
unlisted 4,17 5 390 1,628,250

SRBt - Right shares 6,689 396 2,648.844
SADBL - UNLISTED 620 390 241,800
GBBL - Right Auction 10.000 296 2,960,000
Himalayan Power
Partner Limited - IPO 8,609 72 622,775

SIL - Right share 1,099 1,500 1,648,500
Swadeshi Laghubitta-
rPo 1,072 608 451 q6R

Mahuli Laghubitta
rPo 429 2,051 880,059

NLBBL-Right Auction ar:A 1,285 454,890
Mahuli- Ordinary
unllsted 107 2,051 219,502

SBL-Right Entitlement 24.130 131 3,170,682
EBL-Right Entitlement lo 190 391 6,335,053
MBL-Right Entitlement 25 729 34 864,494
LGIL-Right Entitlement 3,727 830 3,093,410
HGI-Right Entitlement 7,800 1,252 9,763,195
NMB.-FPO 30,000.00 358.00 10,740,000.00

"ffinchakanya Mai-lPO 3,056.00 124.74 381,205.44

AL fl
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NIBL Praeati Fund
Fund Sponsorcd | lnvestment ]lank Limited and Funct ]{ln by NIBL Acc Cipiral Limitcrl

Sarnudayik Laghubitta-lPO has been valued at cost since there is chance of non-listinq of share
and refund of share application money.

Payables

Accounting policy

Payables include liabilities and accrued expenses owing by the Fund which are unpald as at the
end of the reporting period.

Explanatory notes

Accrued Expenses and Other Payables

Provision for realizable tax on diviclend and TDS receivable represernts amount of impajrment
booked on TDS receivable and Dividend receivable.

Fund management fee and depository fee includes fee payable to NIBL Ace Capital Limited for
fund nranagement and depository services. Supervisor Fee's Conrmission to SEBON is an amount
payable to SEBON which is equal to 5% of Supervisor fee.

f,

5.

5.',|

5.2

rlAlrqffi
NIBLAT:F: CAPITAL
iiorxryrtng **rer lrrcroglq3 frr!|lfl'Ff*

rddmdl.lod

\\

NLICL-Right
Entitlement 22,299.00 418.13 9,323,880.87

SIL -Right Entitlement s,097.00 228.41 5,732,405.77
Samudayik
Laghubitta-lPO 937.00 100.00 93700.00

RSDC -Right
entitlement 2,750.00 266.25 732,187,50

Nadep Laghubitta-lPO 1,200.00 385.'14 462,168.00
SMATA -Right
entitlement 407.00 650.67 264,822.69

Total 27,730,370 49,550,121

Total Investment in Shares 556,891,990 l 56',t,421,991

Particulars 32nd Asadh 2075 31st Asadh 2074
Software Fee Payable 30,609 55,653
Reporting Expenses Payables ?? qAn 44.425
Audit Fee Payable 111 500 1 1 1,500
TDS Liability 217.939 2,348
Provision for Realizable Tax on Dividend and TDS
receivable

154q%6Brokers Payable 29,908
Fund Management Fee Payables 4,254,663 5,695,495
Deposrtory Fee Payable 1,418,221 1,898,498
Superv sor Fee Payable 691,1 1 3 1 ,139,099
Superv sor Fee's Commission to SEBON 43 195
Total 6,8tt,682 10,506,238

i\D E Y)'^q'
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NIBL Pragati Iiund

6. Net Assets Attributable to Unitholders

Unitholders' funds have been calculated as the difference between the carrying amounts of the
assets and the carrying amounts of the liabilities, other than those due to unitholders, as at the
statement of financial position date.

The Fund Manager calculates the NAV per unit of the Scheme by deducting the Schemes,
expenses over market value of the total investment plus investment income divideo by number of
unlts on a weekly basis in accordance with the prevailing regulations/guidelines on mutual funds
and publishes the same on its official website: www.niblcapital.com. The said informatjon is also
shared with the Board members of the Fund Manager & the Fund Supervisors via e-mail. Further,
the NAV per unit calculated on a monthly basis is published on a national daily newspaper and
uploaded on the website of the Fund Manager with prior notification of the same forwarded to the
Fund Supervisors & SEBON in writing.

Each unit represents a right to an individual share in the Fund and c]oes not extend to a nght to the
underlying assets of the Fund. There are no separate classes of units and each unit has the same
rights attaching to it as all other units of the Fund. The Fund considers its net assets attributable
to unitholders as capital (which includes r-rnit capital, realized and unrealized gain), notwithstanding
nei assets attributable to unitholders are classified as a liability. The amount of net assets
attributable to unitholders can change significantly on a daily basis as the Fund is subject to daily
changes in Market price of Share at Nepal Stock Exchange.

Distribution to unit holders is recognized in the statement of changes in unitlrolders, lurrds. Income
not distributed is included in net assets attributable to unitholaers.

Particular For the Year Ended
on 32nd Ashad 2075

For the Year Ended
on 31st Ashad 2074

Unit Holders' Fund at the aeginnmg of ilre
Year/Period

776,722,199 750,000,000

Increase / (Decrease) in Net Assets
Attributable to Unit Holders

(190,981,840) 26,722,199

Distribution to Unit Holders'

Unit Holders' Fund . at the End of the
Year/Period

585,740,359 776,722,199

lnvestment lncome

Accounting Policy

Interest income is recognized in profit or loss for all financial instruments that are not held at fair
value through profit or loss using the effective interest method. Interest rncome on assets hetd at
fair value througlt profit or loss is included in the net gains/ (losses) on financial instruments

The eifective interest method is a method of calculating the amortized cost of a financial asset or
financial liability and of allocating the interesi income or interest expense over the relevant period.
The effective interest rate is the rate that exactly discounts estinlated future cash payrnents or
receipts throughout tire expected life of the financial instrument, or a shorter period where
appropriate, to the net carrying amount of the financial asset or liahility. When calculating the
effective interest rate, the Fund estimates cash flows considering all contractual terms of the

7.

7.1

t'i,,_W$l instrunrent but-,qqqs--rlet consider future credit losses. The calcutation inciudes ail feest'# -"*?'ffi?,H
Fi;AL ACE CAPITAL

$V^r- V Page 12 of 27



. '_ ' -'"-:-,.-jT.

NIBL Pragati Fund

paid or received between the parties to the contract that are an integral part of the effective interestrate, incruding transaction costs and ail other premiums or discounts.

Dividend income is recognized on the ex_dividend date.

Explanatory notes

7.2 Interest lncome

Expenses

All expenses' including management fees supervisor fees and depository fees, are recognized inprofit or loss on accruals basis.

The management participation fees of the fund are as foilows:

' Fund Management Fees: 1.5% of Net Assets Varue (NAV)-.

. Depository Fees: 0.5% of NAV.
r Fund Supervisor Fees: 0.30% of NAV *

- NAV for this purpose is computed on the basis of half yearly average of weekly NAV or NAVof end of Half year, whichever is lower.

Total Fund Management, Depository & Fund supervisor's Fees calculated on the basis of 366 daysa year is presented in N_epalese currency and charged as under:

7.3

8.

9.

10.

Income Tax

Income Tax Act, 2058 has not specifically charged corporate tax liability on Mutual Fund scheme.TDS is not applicable on withholding tax on interest, dividend income and gain on disposal of sharesof Mutual Fund scheme' Accordingly, Mutual Fund scheme is not considered as tax-entity andcorporate tax on Scheme is not considered.

Distributions .

rne oistriwiir anY to'T,llffffiffi"'
NlqL ACE CApITAL NIBL Pragdi Fund n/

tatement of changes in unitholders

v/ frln,' ilu/1 lU'/l ,

'funds,
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The management of these risks
management company. The fund 

ts carried out by the NIBL Ace capital Limited, the fund
werr as written porrcies 

"ou",.,"n 
,'oTii::%'"::",ff::Tii:.li:"?JT:l '';[ilifl-J:'L:iderivative financiar instruments Jnd the investment oi"*".. rrquidity.

lh5#t 
uses different methods to measure and mitigate different types of risk to which it is

11.1. Market Risk

a. price Risk

The Fund is exposed to equity securities price risk. This arises from investments herd by the Fundfor which prices in the future are uncertain. Paragrapn ouror sets out how this component of pricerisk is managed and measured' Investments 
"reitassiried in the statementoirinanciat position asat fair value through profit or loss and loans and ,."..iurot"r. Ail securities investments present affig,l:.il[iil:1.:nffi#:[,.,n]u,r,,,';;;;il,,ciar instruments is oetermined by the

The Fund's policy is to manage price risk through diversification and serection of securrties andother financiar instruments witiin specified rimits let lvln" management company.Allof the Fund's equity investments in companies are risted in NEpsE. The Fund,s poricy requires

ff:nffi::::Josition 
is monitored on a oairv oalis by the runo Azranasement company

i;#iffiH:fi:::1fr:r,ff:il 2067 investment in bank deposrt cannoi be made more that

b. Foreign Exchange Rate Risk

ffi 5 iljJ : f L"#J f il [ ffi :;tcJ :11"# fftr ?; l,rrT 
te s a s a I I i n v e s t m e n t s a n d t ra n s a c t i o n s

c. Cash Flow and Fair Value Interest Rate Risk

,tj:r:"d 
is exposed to cash flow interest iate risk on financiar instruments with variabre interest

,|'l?:liJTil:H:[H':J::,:1"'li"-:::i:: :if. to rair va,ue interest rate risk rhe Fund,srinEp$qrassets expose it to risks 
"rro.iu.ul",,n'iffi"';,r";ltffiJ:r[JH.:;ii:q"r p runr_gruuruer,ruil"
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Financial Risk Management
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NIBL Pragari Fund
F'nd Spnutnttd by N.ptl luu.tt*.t,r tsu,,1. Lirit..l un,l Frn,l trf ,nog.,l b.u .\ltsL A.. Crpital l.imitcd

prevailing levels of market interest rates on its financial position and cash fiows. The risk ismeasured using sensitivity analysis.

The Fund has direct exposure to interest rate changes on the valuation and cash flows of itsinterest-bearing assets and liabilities. However, it may also be indirectly affected by the impact ofInterest rate changes on the earnings of certain companies in which the Fund invests and impact
on the valuation of certain assets that use interest rates as an input in their valuation mooer.

11.2. Credit Risk

The Fund is exposed to credit risk, which is the risk that one party to a financial instrument wiil
cause a financial loss for the other party by failing to discharge an obligation.
The main concentration to which the Fund is exposed arises frorn the Fund's invesrments in debtsecurities' However, there is no investment in debt securities.

credit risk on cash and cash equivarents, other receivabre barances.

In accordance with the Fund's policy, the Management company monitors the Fund,s creditposition on a daily basis. The Fund can maximize the returns derived for the level of risk to which
the Fund is exposed' The table below is a summary of the significant sector concentrations withinthe equity portfotio.

For FY 2A74ft5:

Sector Vah.re Cost Proportionate
Exposure

Growth%

Commercial Banks 231,129,076.00 16,034,579.93 43.68% -26.87%
Development Bank 51,959,261.00 66,997,131 74 9.820/. -22.45%
Microfinance Companies 58,069,079.00 67,994,015.34 10.97% 14 

^'|,0/^Hydropower Companies 16,242,992.00 21,660,485.96 3.07%o 25.01%
Life Insurance Companres 73,169,275,00 16,262,311.96 '1 3 830/^ -37.07%
Non-life Insurance
Companies

65,554,765.00 97,982,836.47 12.39% -33.10%

Telecom, Mutual Funds
and others

23,371,472.95 23,766,100.12 4.42% 1.66%

Hotels 9,665,695.00 12,232,848.64 1 R?o/^ 2n aoo/^
Total 529,161,619.95 722,930,310.16 - 100.00% -26.800/"

For FY 2074175:

Value Cost Proportionate
Exposure

Growth%

Conrmercial Banks 266,757,635 280,603,874 49.57% -4.93%
Development Bank 39,932,678 35,653,779 7.42% 12.00%
Microfinance Companies 62,575,802 45,951,902 11.63% 25 )70/^
Hydrgpower Companies 18,735,57 0 15,795.6s6 3.48% 18.61%
Insurance Companies 122,645,078 131,701,467 22.79% -6.88%
Telecom, Mutual Funds
dnd gth€ts- 24,278,393 4.51% 1.63%
Hote]s 't

3,270,000 3,3'15,370 0.61% 1.37%Total' .,,-r-r,tI 539,1 95, 1 56 540,909,903 100.00% -0.50%
', '' t'f truasrnreda NI MUTUALF'UI']D .
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NIBL Pragati Fund
nsorcd by Ncp:rl Investment Bank Limited and Fund \Ia bv NIBL .,\rc CilDital Linritccl

11.3. Liquidity Risk

Liquidity risk is the risk that the Fund may not be able to generate sufficient cash resources to setle
its obligations in full as they fall due or can only do so on terms that are materially disadvantageous.

The Fund is exposed to daily cash redemptions of redeemable units. lis policy is therefore to invest
the majority of its assets in investments that are traded in an active market or can be readilv
disposed.

The Fund's listed securities are considered readily realizable, as all are listed on the Nepal Stock
Exchange.

The Fund has the ability to borrow in the short term to ensure settlement. No such borrowinos have
arisen during the period.

ln accordance with the Fund's policy, the N/anagement Company monitors the Fund's liquidiiv
position on a regular basis.

12. Fair Value Measurement

The Fund measures and recognizes the following assets and liabilities at fair value on a recurrino
basis:

The Fund has no assets or liabilities measured at fair value on a non-recurring basis in the current
reporting period:

NFRS 13 requires disclosure of fair value measurements by level of the following fair value
hierarchy;

(a) quoted prices (unadjusted) in active markets for identical assets or liabilities (level 'l);

(b) inputs other than quoted prices included within level 1 that are observable for the asset or
liability, either directly or indirecfly (tevet 2); and

(c) inputs for the asset or liability that are not based on observable market data (unobservable
inputs) (levet 3).

i. Fair value in an active mprket (level 1) ,

The fair value of financial assets and liabilities traded in active nrarkets is based on their quoted
market prices at the end of the reporting period without any deduction for estimated future sellinq
costs.

The Fund values its investments in accordance with the accounting policies set out in note 2 to the
financial statements. Forthe majorityof its investments, the Fund relies on inforrnation orovided bv
independent pricing services for the valuation of its investments.

A financial instrument is regarded as quoted in an active market if quoted prices are readily and
reguiady available from NEPSE and are tracjecj frequen|y.

ii. Fair value in an inactive or unquoted market (level 2 and level 3)

The fair value of financial assets and liabilities that are not trarJed in an active market is determined
.^- using valuation techniques.

'8,.!9t&i ,.ffCrities.which are listed but no transactions are made within last 30 days is valued at 180 days

sukh,t&ffiF'

{"' h.quttres which are listed but no tr

;:t"trS a rket price 
"ftYf;ffiIBLTMUTUALFUI\D

p.y!_e!.-!-V NEPSE and Equities which are listed but no transactions are
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Ace Capital LimitedFund Sponsored by Nepal tnvestmedt Bank Limited And Fund Ivlanaged by N-IBL +ce Capital Limited

made within last 180 days is valued at last traded price of the stock at NEPSE considering it as

level two input.

The Fair value of IPO lnvestments after allotment till listing, is valued applying the valuation model

as specified below:

l) 50% of the Latest Net worth Published by the Company'

ll) 50% based on the Earnings Capitalization, based on the projections of the company by

considering latest interest rate of the Government Bonds after applicable tax deductions as

discount factor which is considered as level 3 input'

After the book closure date and till the rights are listed, right entitlements are valued as difference

between the right price and ex-right price. This is explained with the help of following formula:

Vr=nimx(Pex-Pof)
Where

Vr = Value of Rights

n = Number of rights offered

m = Number of original shares held

Pex = Ex-right price

Pof = Rights offer price

Valuation of total Right Entitlement = Vr x No. of shares held before Ex- date

Net Gain/Losses on financial Assets held at fair value through profit or loss

Accounting policy

Realized gain is the difference between the cost price and realized price on the sale of the shares

after deducting the selling expenses.

Unrealized gain is the difference between the cost price and the closing market price available at

the end of the reportiqgperiod or the latest trading price if the closing price as on the year end is

not available.

b. 'Explanatory notes

13.

@*

NIBLryMUTUAI,FT.'ND
NlBt Pragati Fund

,/F tu

FY 2074175 FY 2073174

Net Realised (Losses)/Gains on Financial Assets at

Fair Value Through Proift or loss

1 1 ,949,819 1,695,271

Net Unrealised (Losses)/Gains on Financial Assets at

Fair Value Through Profit or Loss

(197,059,086) 20,512,066

Total (185,109,867) 22,207,337

We-



NIBL Pragati Fund

Name of Company Unit , Price Amount Cost Total Cost Gain/(Loss)
Himalayan Bank
Limited

30.850 551 16,998,350 751 23,172,011 (6,173,661)

Bank of Kathmandu
Limited 31,720 zo+ 8,374,080 419 13,291,117 (4,517,037)

Machhapuchhre
Bank Limited

17,848 209 3,730,232 350 6,253,824 (2,523,592)

Slddhartha Bank
Limited

44,022 300 13,206,600 410 18,057,951 (4,851 ,351)

Prime Commercial
Bank Limited

41,9'tB 287 12,030,466 326 13,657,604 (1,627,138)

Citizens Bank
International Limited

32,290 zJr) 7,620,440 355 11,472,689 (3,852,249)

Sunrise Bank
Limited

230 9,120,650 329 13,055,752 (3,93s,102)

Sanima Bank
Limited

40,513 324 13.126.212 351 14,238,594 (1,112,382)

NIC Asia Bank
Limited

16,685 316 5,272,460 387 6,464,868 (1 ,1 92,408)

Nepal Bank Limited 45,539 281 12,796,459 366 16,668,104 (3,871,645)
NABIL Bank Limited
Promotor Share

JZ,J I J 687 22,240,251 828 26.795.449 \4 666 10A\

Global IME Bank
Limited

32,370 290 9,387,300 337 10.923.609 (1 ,536,309)

Nepal SBI Bank
Limited

39,026 499 19,473,97 4 814 3'1,748.501 (12,274,527)

Nepal Bangladesh
Bank Limited

34,393 a4 Aata 7,360,102 389 13,387,028 (6,026,e26)

NMB Bank Limited 4,400 1,575,200 464 2,042,668 (467,468)
Laxmi Bank Limited 38,713 258 9,987,954 327 12.677 .850 (2,689,896)
Agricultural
Development Bank
Limited

40,969 314 12,864,266 382 15 ,657 ,235 (2 792,969)

Century Commercial
Bank Limited

14,527 169 2,455,063 273 3,964.201 (1 50e,1 38)

Deprosc Laghubitta
Bittiya Sanstha
Limited

9,456 750 7,092,000 l, roo 11 ,027 ,297 (3,935,297)

Everest Bank
Limited

663 23,444,343 1,012 35,787,595 t rr zd.r cczt 1

Standard Chartered
Bant< Nepal Limited

755 1,332,575 645 1,138,425 194,150

Kumari Bank Limited 33,471 199 6,660,729 238 7,969,243 1 ,308,514)
Janata Bank Nepal
Limited

12,000
NrRr dxn I

157
IrlTlrr 

^ 
|

1,884,000
t|lnm

173 2,081,398 (1e7,3e8)

N

I Invcstment llanli Limitcd and Fund Ma bv NIBL Acc Cr

Computation of Unrealized Gains for FY 20T4t7S:

Pragati Fund
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NIBL Pragafi Fund
Fund Sponsorcd b al Investment Ilanli Limited and

Pragati Funel

cd bv NIBL Acc Cir
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NIBL ACE CAPITAL
Mnrosrp |hoEr rlonogr€ ||Ivrctrff...

Mega Bank Nepal
Limited 18,990 toJ 3,095,370 237 4,501,566 (1,406,196)

Shine Resunga
Development Bank
Limited

27,674 271 7,499,654 329 9,1 18,561 (1 ,618,907)

Garima Bikas Bank
Limited 36,494 182 6,641,908 tq2 9,232,749 (2,590,841)

Muktinath Bikas
Bank Limited

42 nR4 378 15,907,752 /a oa 20,957,404 (5,049,652)

Kailash Bikas Bank
Limited 27,500 229 6,297,500 J to 8,687,087 (2,389,587)

Shangrila
Development Bank
Limited

o,z tc 157 975,755 186 1 ,153,198 (177,443)

Swabalamban
Laghubitta Bittiya
Sanstha Limited

7 207 1,240 s,172,280 1,550 11,467 ,236 (2,2e4,556)

Excel Developmenl
Bank Limited

16,762 JZO 5,464,412 JOI 6,380,897 (e16,485)

Oriental Hotel
Limited

t0,zt c czl 8,479,275 679 11 ,054,024 (2,574,749)

Taragaon Regency
Hotel Limited

4,330 aal 1,186,420 272 1,178,824 7 qq^

Sanima Mai
Hydropower Limited

27,162 328 8,909,136 499 13,551 ,926 (4.642,790)

Chilime Hydro
power Company
Limited

1,946 790 1,537,340 7q4 1,460,828 76,512

Butwal Power
Company Limited

10,020 457 4,579,140 5BB 5,896,215 (1,317,075)

United Modi
Hydropower Limited

o,Jo I 172 1,094,092 10s 668,218 425,874

Rairang Hydropower
l-lerrolnnmont

Company Linrited.

c?e 148 123,284 100 83,300 39,984

Asian Life Insurance
Company Limited

39,572 683 27,027,676 999 39,527,798 (12,500,122)

Himalayan General
Insurance Company
Limited

20,800 4DU 9,360,000 669 13,918,489 (4,558,489)

Lumbini General
Insurance Limited

8.410 550 4,625,s00 741 6,235,223 (1,609,723)

Siddhartha
Insurance Limited

25,097 17,316,930 1,216 30,527,326 (13,210,396)

NLG lnsurance
Conrpany Limited

930 15,194,340 1,267 20,707,045 (5,512,705)

Nepal Life Insurance
Corfrpany Limlted

14,7 81 1,050 15,520,050 1,377 20,355,579 /4 R?q q?q)

N
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NIBL Pragari Frrnd
nd Sponsorcd Iuvestment llanli Limited and Fund .\{an bv NIBL Ace C al Linlitcd

National Life
Insurance Company
Limited

22,299 799 17,816,901 1,922

1,466

42,868,269 (25,0s1,368)

Shikhar Insurance
Company Limited 15,267 985 1s,037,995 22,379,618 (7,341,623)
Life Insurance
Corporation Nepal
Limited

5,866 t,Qzt 9,514,6s2 lRAAI

_ __]

i

1,40s i

10,955 667

4,215,136

(1,441,01s)

Sagarmatha
Insurance Company
Limited

3,000 1,340

oc6

4,020,000
( 1 e5,1 36)

Nepal Insurance
Company Limited 5,000 3,290,000 511 2,555,000 735.000
Nepal Doorsanchar
Company Limited 21,915 721 15,800,715 724

12

| ^- ^-- ^.^I rc,oc/,v4v

) 4,264,542

(57,234)
NMB Sutav
Investment Fund-.1

362,289 11.55 I 4,184,438
(80,1 04)

Siddhartha fqrity
Oriented Scheme 272,400 10.55 2,873,820 11 3,123,418 (24e,5e8)
Laxmi Value Fund-1 50,000 10 512,500 10 520,1 90 (7,6e0)RMDC Laghubitta
Bittiya Sanstha
Limited

10,282 653 6,714,146 681 7,000,006 (28s,860)

Sana Kisan
Laghubitta Bittiya
Sanstha Limited

9,777 I 1 ,160 11 ,341 ,320 1 ,091 10,670,269 671 ,051

Chhimek Laghubitta
Bittiya Sanstha
Limited

15,754 877 13,816,258 1,283 20,219,794 (6,403,536)

Nirdhan Utthan
Lagirubitta Bittiya
Sanstha Limited

12,0Q7 1,024 12,295,168 1,287 i 15,455,187 (3,160,01 9)

Forward Commur,lty
Microfinance Bittiya
Sanstha Limited

otz 2,220 | 1,491,840 26 17,409 1,474,431

Samata
Microfinance Bittiya
Sanstha Limited-..-
Nerude Laghubitta
Bittiya Sanstha
Limited

407 1,380 561,660 ^^1iJ3 3i qon
1--'"-"
l

I

1 ,1 65 I 11 ,801 ,253

527,760

10,129 637 6,452,173 (5,349,080)

Mahuli Laghubitta
Bittiya Sanstha
Limiied

643 2,610 1,678,230 67 42,900 1,635,330

RSDC Laghubitta
Bittiya Sanstha
Limited

2,750 1,526,250 909 2,499,998 (973,748)

n'il?'Yryog-'*o

\+ g€*rv
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NItsL Pragati Fund
Fund Soonsorcd Ncptl Investment Bank Limited and Funrl M ed by NIIIL ,{cc Crr

Support
Microfinance Bittiya
Sanstha Limited

817 612,750 100 75,000 537,750

Aarambha
Microfinance Bittiya
Sanstha Limited

817 582 475,494 100 81,700 393.794

Unnati Microfinance
Bittiya Sanstha
Limited

516 1,840 949,440 100 51,600 897,840

Nepal Sewa
Laghubitta Bittiya
Sanstha Limited

450 J4J 154,350 '100 45,000 109,350

NMB-FPO 30,000 3sB 10,740,000 333 9,990,000 750,000
Panchakanya Mai-
tPo 3,056 125 381,205 100 305,600 75,605

NLICL-Right
Entitlement

22,299 418 a ?2? P,Rl 9,323,881

SIL -Right
Entitlement

25,097 zz6 5,732,406 5,732,406

Samudayik
Laghubitta-lPO 937 100 93,700 100 93,700

RSDC -Right

entitlement
2,750 266 732,187

Nadep Laghubitta-
tPo 1,200 385 462J68 100 120,000 342 168

SMATA -Right
entitlement

407 ocl 264,823 264.823

Total 56,891,990 I 733,439,610 (176,547,62Q)
Up-to )revious Year 20,5'12,066
Unrea zed Gain/(Loss) this fgar (197,059,686)

Cornputation of UnrealizeO Gains for FY 2e73t74:

Name of Company Unit Price Amount Cost Total Cost Gain/(Loss)
Hrmalayan Bank
Linrited

21,775 886 19,292,650 948 20,639,989 (1,347,339)

Bank Of Kathmandu
Limited

26,009 462 12,016,158 480 12,476,855 (460,697)

Machhapuchhre
Bank Limited

25,729 360 9,262,440 416 10,697,484 (1,435,044)

Siddhartha Bank
Limited

24,130 485 1 1,703,050 637 1 5,381 ,1 19 (3,678,069)

Prime Commercial
Bank Limited

28,290 'la4 1 1,910,090 417 11,798,521 1 1 1,569

Citiz.ens Bank
International Limited

28,390 403 11,441,170 441 12,529,105 (1,087,935)

-'fiLYry***

Tfu'
NINL ACE CAPITAL
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NIBL Pragati Fund
Fund Sponsorcd bv Nepal Investulent Bank Limitcd and Funcl I'Itnased bv NIBL Acc Clpital Limitcd

Sunrise Bank
Limited

22 )94 396 8,828,424 469 10.452,311 (1,623,887)

Sanima Bank
Limited

?) 27A 431 '13,953,'194 409 13,236,008 717.186

NIC ASIA Bank
Limited

21,260 445 9,460,700 465 9,883,807 (423,107)

Nepal Bank Limited 364 12,238,772 422 14,192,338

NABIL Bank Limited ?? 6AR '1 ,1 30 26,631,840 1 080 25,460,074 1,171,766

GLOBAL IME Bank
Limited

25,570 388 9,921 ,160 368 9,421,469 499,691

Nepal SBI Bank
Limited

17,406 925 16,1 00,550 1281 22,301,482 (6,200,932)

Nepal Bangladesh
Bank Limited

30, 1 40 402 12,116,280 572 17,229,648 (5,1 13,368)

NMB Bank Limited 500 272,500 ^ 
f.'1 226.799 45.701

Laxmi Bank Limited 22,832 390 8,904,480 436 9,958,092 (1 ,0s3,612)
Agricultural Bank
Limited

26,141 11,37'1,335 466 12,180.466 (80e,131 )

Century Commercial
Bank Limited

6,570 290 1,905,300 378 2,483,887 /q7R 6R7\

Deprosc
Development Bank
Limited

4,652 5,977,820 1463 6,804,226 (826,406)

Everest Bank
Limited

1 6,1 90 21,905,070 1813 29,347,895 \7,442,825)

Mega Bank Limited 20,000 458 9,'160,000 416 8,320,000 840,000

Standard Chartered
Bank Limited

1,630 3,740,850 1290 ) 102 700 1 ,638,'1 50

Shine Resunga
Development Bank

5,788 2,459,900 376 2 178 102 281,798

Garima Bikash Bank
Limited

21,734 296 6,433,264 29'.3 6,362,749 70.515

Muktinath Bikash
Bank Limited

14,568 971 14,145,528 677 9,869,486 4,276,042

Kailash Bikash Bank
Limited

17,000 327 5,559,000 357 6,063.595 (504,595)

Shangrila
Development Bank
Limited

390 1,505,010 305 175 198 329,812

Swabalamban
Bikash Bank Limited

3,664 1,809 6,628,176 1947 7,1 34,658 (506,482)

Oriental Hotels
Limited

s,000 654 3,270,000 663 3,3.15,370 (45,370)

Sanima Mai

Hydropower Limited
5,041 1 .'1 68 A aa7 aaau,vu t ,uuu 998 5,032,363 Aq6 qrq

Chilime Hydropower
Cnnrnanri limiiacl 2,683 798 2,141,034 775 2,079,708 61,326

D
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I
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NIBL Pragati Fund
Fund Sponsorecl al Invcstment Bank Limited and Fund M
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NItsL Acc Capital Linritcd

q

Butwal Power
Company Limited

12,583 620 7,801,460 557 2,006,288 795,172

United Modi
Hydropower Limited

o, lol 341 2,100,901 100 61 6,1 00 1,484,801

Chhyangdi
Hydropower Limited

2,003 90.62 181,512 100 200,300 (18,788)

Asian Life lnsurance
Limited

18,967 1,458 27,653,886 1499 28,439,080 (785, 1 94)

Himalayan General
Insurance Company
Limited

7,800 745 5,811,000 16'1 8 12,618,489 (6,807,489)

Lumbini General
Insurance Company
Limited

3.727 930 3,466,1 10 lc/J q 9'A' F't2 (2,396,413)

Siddhartha
Insurance Ordinary
Share

17,384 1,500 26,076,000 1517 26,379,870 (30s,870)

NLG Insurance 10,570 1,485 15,696,450 a qaA 16.738.653 (1,042,203)
Nepal Life lnsurance
Company Limited

5,909 2 14P, 12,692,532 1822 10,766.622 1 ,925,910

National Life
Insurance Company
Limited

11 19." 2,300 25,718,600 2402 26.858.124 (1.139,524)

Shikhar Insurance
company Limited

2,000 1,941 3,882,000 1 964 3,928,207 (46,207)

Nepal Doorsanchar
Company Limited

27,215 675 18,370,125 662 18,009,648 360,477

NMB Sulav Fund -1 72.289 12.5 903,613 13 QO4 q7 A (1,361)
Siddhartha Equity
Oriented Scheme

249,900 1 1.86 2,963,814 1) 2,973,623 (e,Boe)

Nabil Balance Fund-
1

'103,596 19.7 2,040,841 19 1,999,6'1 1 41,230

Rural Microfinance
Development Centre
Limited

13,269 775 10,283,475 715 9,484,840 798,635

Sana Kisan Bikas
Bank
Limited(SKBBL)

9,773 1,502 14,679,046 1197 1 '1,694,599 2,984,447

Chhimek Laghubitta
Bikas Bank
Limited(CBBL)

9,802 |,czc 14,948,050 1 559 15,278,567 (330,517)

Nirdhan Utthan
Bank Limited(NUBL)

2,254 1,963 4,424,6Q2 1705 3,842,827 581,775

Forward Community
Miciofinance Bittiya
Sanstha
Limited(FoWAD)

2,143 3,221 6,902,603 '100 214,300 6,688,303

NIBLTMUTUAIFI'ND
NIBL Pragati Fund ^ -{r Page 23 of 27



NIBL Pragati Fund
Fund Sponsorcd bv N Invcstrnent llank Limitcd NIBL Ace Cl

Samata
Microfinance Bittiya
Sanstha
Limited(SMATA)

339 403 12,4 4.17 100 33,900 102,717

Nerude Laghubita
Bikas Bank Limited
(NLBBL)

7,000 1,285 8,995,000 I zot 8,830.924 164,076

Citizen Bank
Limited-Right share

2,653 403 'l ,069,159 100

100

265,300

1,217 ,500

803,859
Nepal Bangladesh
Bank Limited - Right
snare

tz, ltc 402 4,894,350 3,676,850

Nepal Bangladesh
Bank Limited - Right
snare

A q1A JO4 2,517,424 100 691,600 1,825.824

State Bank of India -

Right shares 925 vrvvvr r r w 100 636,300 5,249,475

Laxmi Bank Limited
- Ordinary unlisted

a 17q 390 1,628,250 1,628,250

Sunrise Bank
Limited - Right
shares

6,689 2,648,844 100 668,900 1 ,979,944

Shangila
Development Bank
Limited

620 390 241,800 241,800

Garima Bikash Bank
Limited - Right
Auction

10,000 296 2,960,000 287 2,870,000 90,000

Himalayan Power
Partner Limited -
tPo : 

uo' 72 622,77 5 100 860,900 (238,12s)

)to0naftna
Insurance Limited -
Right share

1 noa 1,500 1,648,500 100 109,900 1,538,600

Swadeshi
Laghubitta-lPO 1,072 608 461 oqQ 100 107,200 544,758

Mahuli Laghubitta -

tPo 429 2,051 880,059 100 42,9A0 837,1 59

Nerude Laghubitta
Bikash Bank
Limited-Right
Auction

454,890 1192 421,855 33,035

Mahuli- Ordinary
unlisted 107 2,051 219,502 219,502

SBL-RJsht
Entitlement 24,130 13'1 3,1 70,682 3,170,682

EBL-Right
Entitlement 1 6,1 90 391

"";i
) '-i
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14.

Fund Sponsored by N I Investment Bank Limited and Fund Mana by NIBL Ace Capital Limited

lmpairment

Accounting policy

The fund assesses at each reporting date whether there is objective evidence that a financiat asset
or group of financial assets is impaired. A financial asset or a group of financial assets is impaired
and impairment losses are incurred if, and only if, there is objective evidence of impairment as a
result of one or more events occurring after the initial recognition of the asset (a loss event) and
that loss event (or events) has an impact on the estimated future cash flows of the financial asset
or group of financial assets.

Related Party Transactions

(As identified by the management and relied upon by the auditors)

Related Parties

a. Fund Sponsor: Nepal lnvestment Bank Limited.

b' Fund Manager and Depository: NIBL Ace Capital Limited, a subsidiary of the Sponsor.
c. shareholders holding substantial interest in the Fund Manaoer:

Nepal Investment Bank Limited.

d. Subsidiaries of Major Shareholders of Fund Manager with whom the Fund transacted:
None

The Scheme has entered into transactions with related parties which are required to be disclosed
in accordance with Accounting standard - on Related party Disclosures'.
r !nit Holding of Nepal Investment Bank Limited (Fund Sponsor) amounts to NpR 102,S00 000

(at par value of NpR 10 per unit)

' Unit Holding of NIBL Ace Capital Limited (Fund Management) amounts to NpR 10,000,000 (at
par value of NPR '10 per unit)

' NIBL Pragati Fund have earned interestamounting to 1,62,087 (NpR One Hundred Sixty-Two
Thousand and Ninety-Two only)from Nepat Invesiment Bank Limited.

' Fu.nq Management and D_epository Fee incurred by NIBL Pragati Fund during the year amounts
to NPR 1,29,16,829 (NPR Twelve Million Nine Hundred Sixtlen Thousand 

-Eigfrt'Uundred 
and

twenty-Nine only). The amount is payable to NIBL Ace capitat Lrmited

' f.rnd managemen^t a1d {epository fee. payable by NIBL Pragati Fund to NtBL Ace CapitalLimited NPR 58,53,461 (Five Million Eighf HundreO riry-tnree thousand and Four Hundred
sixty-one Five Hundred rhirty-Four Thousand Five Hundred seventy-two).

N:?L ACF CAPITAL
lrlo,LJ.,i q iE!e! trbr€ghg hv€afinmb.

{.ffirtaFa

15.

MBL-Right
Entitlement 25,729 .)A

ua 864,494 864,494

LGIL-Right
Entitlement 3,727 830 3,093,4'10 3,093,410

HGI-Right
Entitlement 7,800 |,zcz o 7A? .1 0A

Total 561,421,991 540,909,927 20,512,066
Up-to Previous Year
Unrealized Gain/(Loss) this year 20,512,066

NIBLryMUTUALFUND
NIBL Pragati Fund ,
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16.

17.

NIBL Pragati Fund
Fund Sponsored al Invcstment Uarrk Limitcd and Funtl \Ianagccl NIBL AtJ CUlirrlt t-imitcd

' The Scheme has a call account bank balance of NPR 47,1s,666 (NpR Four Million sevenHundred Fifteen Four Thousand and six Hundred sixty-six) as on Balance Sheet date with the
Fund Sponsor - Nepal Investment Bank Limited

' Depository Fee for transaction expenses NPR 2525 (Two thousand Five Hundred Twenty-Five
Only) has been paid to NIBL Ace Capital Limited Otriing the year.

Reporting

The Fund Manager has been reporting its Fund Management Activiiles to its Board and the Fund
Supervisor on regular basis while the statutory reports are also forwarcled in line with the prevailing
regulations/guidelines on mutual funds.

Gontingent Liability

There is no contingent liability in respect of underwriting commitments, uncalled liability on parry
paid shares and other commitments.

Proposed Dividend

The Scheme has not proposed any cash dividend to its unit holders during the reporting period.

Changes in Accounting policy

During the year, the fund has changed its accounting policy with respect to the valuation of Financial
assets' The fund now includes the value of right entitlement for the purpose of calculation of Net
Asset Value' Prior to this change in policy, value of right entitlement was not included for the
purpose of calculation of net asset value. The fund believes that the new policy is preferable as it
fairly represents ihe net asset value of the fund and aids comparabilrty.

lmpact of change in accounting policy:

The change in accounting policy has been applied retrospectively. As a result of this change,
unrealized gain of the fund for the FY 2073174 has increased by NRs. 23.45 million whicn nas
ultimately increased the NAV as at 31 Ashad, 2074 to '10.36 per unit from '10.05 per unit. The impact
on each line item of the financial statements of FinancialYear 2073174 is shown in the table oerow:

18.

19.

*@b

Statement of Financial' position

538 195 155.98

753,495,364.65

Financial Assets Held at Fair Value
Throuqh Profit or Loss
Liabilities

561,421,990.74 23,226,834.76

Unit Holder's Funds
Net Assets Attributable to Unit Holders 776,722,199.41 23,226,834.76

NAV Per Unit 10.05

i:.ryMUTUALFUND
rtL, Pragjrti Fund
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NIBL Pragati Fund
Fund

On Behalf of NIBL Ace Capital Limited

(Fund Management Company)

Shivanth Bahadur Pand6
Chief Executive Officer

| lnvestment Bank Limited and Fund Ma UINIBL Acc Capital Limircd
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Sachin Tibrewal

Chairman

Deepak mar Shr'estha

ector

As per our Report of even date

S. R. Paniley, FCA
Senior Partner

S. R. Pandey & Co.,
Chartered Accountants

Bandana Thapa
Director

-%,'C,

Binod Kumar Guragain
Director

Ram Kri

Sub
Head - Mutual Funds

Date:2075105107
Place: Kathmandu

ng;* i>-
Rabindra Bhattarai

Director

:

rofit or Loss

Net ProfiV(Loss) on FinancialAssets Heh
glfgir Value throuqh profit and L 1,019,497.52 23,226,834.76

20,512,065.86 2,714,768. 23,226.834.76

Increase/(Decrease) in Net Assets
Attributable to Unithotders 26,722,199.41

kh Bahadur Thapa
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