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INDEPENDENT AUDITOR'S REPORT TO THE FUND MANAGER

AND

UNIT HOLDERS OF NIBL SAMRIDDHI FUND-1

Report on the Financial Statements

WehaveauditedtheaccompanyingfinancialstatementsofNIBLSamriddhiFund-1(hereinafter
called Fund), which comprise the State;ent of rinancia-l Position (NFRS) as at Ashadh 32' 2075

corresponding to July 16, 2018 and the Statemlnt of Profit or Loss ancl Other Comprehensive

Income, Statement of Changes in Unit holder's Fund and Statement of Cash Flow for the year then

endedandasummaryofsignificantaccountingpoliciesandnotestoaccorrnts.

Management's Responsibility for the Financial Statements

Fund Managers are responsible for the preparation and the presentation of these financiai

statements in accordance with Nepal Financial Reporting standards and for such internal control as

managementdeterminesnecessalytoenablethepreparationofthefinancialstatementsthatarefree
from material mis-statement, whether due to fraud or error; selecting and applying appropriate

accounting policies; and making accounting estimates that are reasonable in the circumstances'

Auditor's ResPonsibilitY

Ourresponsibilityistoexpressanopinion.onthesefinancialstatementsbasedonotuaudit.We
conducted our audit in accorclance with the Nepal stanclarcls on Auditing. Those standards require

that we comply with ethical requirements und plan and perform the audit to obtain reasonable

assurance about whether the financial statements are free from material mis-statement'

An audit involves performing procedures to obtain audit evidence about the amounts and

disclosures in the financial statements. The procedures selectecl clepend on the auditor's judgment'

includingtheassessmentoftherisksofmaterialmis-statementofthefinancialstatementswhether
duetofraudorerror'Inmakingthoseriskassessments,weconsiderinternalcontrolrelevanttothe

' entity's preparation and fair presentation of the financial statements in order to design audit

procedures that are appropriute in the circumstances, but not for the purpose of expressing an

opinionontheeffectivenessoftheentity,sinternalcontrol.Anauditalsoincludesevaluatingthe
appropriateness of accounting policies usecl and the reasoriableness of accounting estimates made

by management, as well as evaluating the overall financial statement presentation'

- we berieve that the audit eviclence we have obtained is sufficient and appropriate to provide a basis

for our audit oPinion'

W



Report on Requirement of Other Legislations
On examination of the financial statements as aforesaid, we report that

a) The Statement of Financial Position, the Statement of Profit or Loss, Statement of Changes in
Unit holder's Fund and Statement of Cash Flow and the attached summary of significant

accounting policies and notes to accounts dealt with by this report are prePared as per

Nepal Financial Reporting Standards; Securities Act 2063; Securities Board Regulation 2064;

Mutual Fund Regulation 2067;Mutual Fund Guidelines 2069;

b) We have obtained informations and explanations asked for, which to the best of our

knowledge and belief were necessary for the purpose of our audit.

c) In our opiniory proper books of account as required by the aforesaid legislations have been

kept by the Fund, in so far as appears from our examination of those books of account and

the financial statements dealt with by this report, are in agreement with the book of

accounts.

d) The investments of fund under the scheme are invested as per section 36 of the Mutual Fund

Regulation 2067.

e) The operation of the scheme has been satisfactorl,.

0 During the audit of the scheme, we have not come across any actions committed against the

interest of Unit holders.

Opinion on the Financial Statements
In our opinion and to the best of our information and according to the explanations given to us, the

said financial statements referred to above, read together with the notes attached thereto give a true

and fair view of the financial position of NIBL Samriddhi Fund-l as of Ashadh 32, 2075 (July 16,

2018), and of the results of its financial performances and its cash flows for the year ended on that

day in accordance with NFRS in so far as applicable in compliance with Securities Act 2063;

Securities Board Regulation 2064;Mutual Fund Regulation 2067;Mutual Fund Guidelines 2069 and

the prevailing legislations.

&6
Maheswarendra Bdr. Shrestha. FCA
M.B.Shrestha & Co.

Chartered Accountants

Date: Bhadra 07, 207 5 (August 23, 20L8)
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NIBL Samriddhi Fund-l
(Sponsored by Nepal Investment Bank Ltd. and Managed by NIBL Ace Capital Ltd.)
Statement of Financial Position as at 32nd Asadh 2075 (16th Juty, 2018)

Particulars Notes FY 2074t75 FY 2073174

\ssets
lurrent Assets

lash and Cash Equivalents

)ther Current Assets
:inancial Assets Held at Amortized Cost
:inancial Assets Held at Fair Value Throuoh Profit or Loss

3.2

4.6

4.7

1 98,646,506

18,407,269

1 43,000,000

800,582,51 1

251 ,310,015

28,2'r 3,096

1 33,000,000

1.171 787 587
Total 1 ,1 60,636.286 1,584,3 1 1,099

Liabilities

Current Liabilities
Accrued Expenses & Other Payables

Liabilities (Excluding Net Assets Attributable to Unitholders

Unit Holder's Funds

Net Assets Attributable to unit Holders

5.2

6

31,445,606

31,445,606

'129.190 680

41,984,898

41,984,898

1.542.326.200
Total 1 ,1 60,636,286 '1,584,311,099
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Binod Krrnarcuragain ' Deepak Kurfrar Shrestha
Director Director 
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NAV per Share

Schedules and Explanatory Notes forms integral part of Statement of Position

Sachin Tibrewal
Chairman

\N
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Shivanth Bahadur Pande
Chief Executive Officer

Scheme Manager - NIBL Mutual Fund

Date:2075105107 '

Place: Kathmandu
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Rabindra Bhattarai
Director
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As per our Report of
even date

l\4aheswarendra Bdr. Shrestha. FCA
Proprietor
M. B. Shrestha & Co.
Chartered Accountants

General Manager



NIBL Samriddhi Fund-1
(Sponsored by Nepal Investment Bank Ltd. and Managed by NIBL Ace Capital Ltd.)
Statement of Profit or Loss and other Comprehensive lncome

ForthePeriodfromlstShrawan20T4to32ndAshad20T5 (16thJuly2017to16thJuly2018)
ln NPR

nterest lncome
lividend lncome
,let Realised Gains/(losses) on financial Assets at Fair Value Thro
)ther lncome

7.2
7.3

1 4(b)

26,991 ,347
'18,109,880

119,?77,358
OY,JZJ

22,96'1,856
1 1 ,889,940

197,282,911
16,481

Iotal 164.467,908 232.151.187

Fund Management fees
na^^ci+^^, trAoc

Fund Supervisors Fees
Publication Expenses
Listing Fees
DP Expense
Audit Fees
Bank Charges
Dividend Distribution Expenses
\A/ril6 

^# 
trv^ahcae

Annual Service Charges on Software
CDS Dematerialisation Reqistration Fee

20,9?3,032
5,978,009
3,586,806

190,404
50,000

9,450
1 13,000

18,1 15

64,521

4,602
124,300
1 20,000

)t RLL AzR

7.098,465
4.259,079

182.7?0
50,000

8,750
1 13,000

16,1 70

1 52,860
a an o?o

70.000

fotal expenses 3 1 .1 82,239 37,023,469

\et Gains/(Losses) for the Period 1 33.285.669 195.127,717

Other Comprehensive income
-Net Unrealised losses on financial assets 14(b) (366,421,1 891 '212 371 503

Net Surplus/(Deficit) for the period (233.1 35.5201 (17.243.78(

On Behalf of NIBL Ace Capital Limited
(Fund Management company)

N.
\#P

Shivanih Bahadur Pande
Chief Executive Otficer

Khatiwada

Scheme Manager - NIBL Mutual Fund

Dale:2075105107
Place: Kathmandu

Sachin Tibrewal
Chairman
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Proprietor
M. B. Shrestha & Co
Chartered
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Director
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Director
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Director
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NIBL Samriddhi Fund-1

!"i"TilJ:iJJ.Nepat 
Investment Bank Lrd. and Manased by N|BL Ace Capital Ltd.)

For the period from .tst Shrawan 2074 to 16th July 2018)32nd Ashad 2075 (15th Juty 2011 to

FY 2074t75A. Cash Flow from Operating Acti\rities
Surplus/ (Deficit) for the vear
Adjustments for:
Increase/Decrease in Unrearised (gain)/ross on financiar assets herd for trading purposesIncrease/(Decrease) in Liabilltres

(lncrease)/Decrease jn Fjxed Deoosit

(233, 1 35,s20)

366,421,189
(1 0,s39,293)

4,784,287
( 1 0,000,000)

(17,243,786

212,371 ,503
19,817.852

(1 01,s08,81 0)

B. Cash FIow from Financing Activities

Net.lncrease/(Decrease) in Cash and Curh eqriuulunt*ll$
Cash and Cash Equivalenls at beqinninq of the vear/oerinrr

251,310.015Cash and Cash E

On Behalf of NIBL Ace Capitat Limited
(Fund Management Company)

\'

\D92
Shivanth Bahadur pand6
Chief Executive Officer

As per our Report
of even date

Maheswarendra Bdr
Proprietor
M. B. Shrestha & Co.
Chartered Accountants

Shrestha, FCA

Binod Kumar Ggragain
Drrector

Scheme Manager - NIBL Mutuaj Fund

Date:2075105107
Place: Kathmandu
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NIBL Samriddhi Fund-1
(Sponsored by Nepal Investment Bank Ltd. and Managed by NIBL Ace Capital Ltd.)
Satement of Change in Equity
ForthePeriodfromlstShrawan2oT4to32ndAshad20T5 (16thJuly2017to16thJuly2018)

Particular FY 2074t75 FY 2073t74
Unit Holders' Fund at the Beginning of the Year/Period
Increase in Net Assets Attributable to Uriit Holders:

Net Gains/(Losses) for the Period
Other Comprehensive income

Distribution to Unit Holders'

1,542,326,2Q0

133,285,669
(366,421,189)
(180.000.000)

1,709,569,985

195,127.717
(212,371,503
(150.000,000

Unit l-.lolders' Fund at the End of the Year/Periodl 1.129.190.680 1.542.326.200

On Behalf of NIBL Ace Capital Limited

(Fund Management Company)
As per our Reporl of
even date

\tYA
Shivanth Bahadur Pand6
Chief Executive Officer
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Sachin ribrfv,ll
Chairman
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Directof
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Director
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Director
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General Manager

NIBLWMUTUALFUND
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:unwar [r, NIBLACE CAPITAL
Manager - NIBL Mutuat runo 
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Date:2075/05/07
Place: Kathmandu



NIBL Samriddhi Fund -1

Fund Sponsored by Nepal Investment Bank Limited and Fund N{an NIBL Ace Ca

Notes to the Financial Statements as of Ashad End 2075 lteth -tuty ZOtA;

1. General Information of the Scheme

Fund:

Scheme:

Fund Sponsor:

Fund Management:

Fund Supervisors:

Total Units of Scheme:

Total Unit Capital:

Scheme type:

NIBL Mutual Fund

NIBL Samriddhi Fund -1

Nepal lnvestment Bank Limited (NIBL)

(Licensed by NRB as Class A bank)

NIBL Ace Capital Limited

(A subsidiary of Nepal Investment Bank Limited)

Mr. Madhukar S.J.B.Rana

Dr. Bimal Prasad Koirala

Dr. Shambhu Ram Simkhada

Dr. Durgesh Man Singh

CA. Jitdndra Bahadur Rajbhandari

'100,000,000 (One hundred million units)

NPR 1,000,000,000 (NPR One Billion)

Close-ended

NIBL Sam6ddhi Fund - 1 (the Scheme) under NIBL Mutual Fund (the Fund) is registered under

Mutual Fund Regulations, 2067 as a closed-end, diversified investment scheme. The objective of

the Fund is to diligently manage the fund with the aim to achieve high return for unit holders,

growth of both capital and income from investment in shares and fixed income securities and

conservation of capital. The Scheme commenced its operation on 23 Poush 2071 (Scheme

allotment date) B.S. with maturity period of 7 years (i.e. 22 Poush 2078 B.S.) lt was listed in

NEpSE on 23 Magh 2071. The Scheme's Financial Statements for the year 2074175 were

approved by the Board of Directors of the NIBL Ace Capital Limited on 7th Bhadra 2075 being the

Fund Management and Depository Company. Similarly, the Fund Supervisors' consent on the

approved Financial Statements has also been duly obtained.

Nepat tnvestment Bank Ltd. (NIBL) is the Fund Sponsor and NIBL Ace Capital Ltd (NIBL Ace

Capital), a subsidiary of NIBL duly licensed by Securities Board of Nepal (SEBON) has been

appointed as the Fund Manager of the Scheme by the Sponsor after obtaining due approval from

SEBON. Further, the Fund Manager is also providing Depository Trvices to the unit holders of

the Scheme in line with the prevailing regulations on mutual fund. //

kt/
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N!81ACE CAPITAL
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NIBL Samriddhi Fund -1
Fund sponsored by Nepar Investment Banrr Limited and Funcr Mana by NIBL \ce (:rpitrrl Lirnitetl

The Unit Capital of the Scheme comprises of the followinq:

2. Summary of Significant Accounting policies

The Principal accounting policies adopied in the preparation of these financial statements are setout below' These policies have been consistently applieo unless otherwise stated.

2.1. Statement of Gompliance:

The Financial statements are presented in Nepalese Rupees, rounded to the nearest Rupee. TheFinancial statements have been prepared in accordance with Nepal Frnancial Reporting
Standards (NFRS). Further the financial stat6ments are in compliance with Securrtres Act, 2063
and its regulation and other relevant laws.

2.2. Basis of preparation

The fund while complying with the reporting standards, makes critical accounting .ludgment ashaving potentially material impact on the financial statements. The significant accountrng policies
that relate to the financial statements as a whole along with the judgment maoe are describedh^-^;^ilgt cil t.

where an accounting policy is generally applicable to a specific item, the polrcy is describedwithin that relevant note. NFRS requires the fund to exercise judgment in maKrng accountingestimates Description of such estimates has been given in the relevant sections wherever theynave been applied.

2.3.

The financial statements are prepared on the basis of fair vatue measurement of assets andliabilities.

The statement of financial position is presented on liquidity basis. Assets and liabilities arepresented in decreasing order of liquidity. All balances are expected to be recovered or setledwithin twelve months, except for investments in financial assets and net assets attributable tounitholders.

Reporting Pronouncements

The fund has, for the preparation of financial statements, adopted the NFRS pronounced by ASBas effective on september 13,2013. NF'RS conform, in ail material respect, to International

li::::'+R"porting standards (IFRS) as issued by the InternationarAccounting standards Board(rASB) //
'h ,, r.,'

^^K ./ r\ fvY;-' /, +f./ v ft $.t-trl \ {-$ 
J\
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i NIBL ACE CAPITAL
I ih*Ji€c"'c!€: lIonqhe lntlt:*
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'|Fc

NIBLBg,MUTUALFUNIIJ
1., cL -samriddhi Funrl- I

HofO"r. No. of Units Holding Amount
@ 10 Each

Nepal Investment Bank Fund Sponsor 14,000,000 140,000,000
NIBL Ace Capitat Limited Fund Manager

/ Depository
1,000,000 10,000,000

General Public 85,000,000 850,000,000
1O0rO00/000 1O00,00o,0o0

+
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NIBL Samriddhi lrund
Fund Sponsored by Ne Investrnent Banh Limited and Fund Man NIBL,\ce Canitll Lirnited

2.4. Accounting Conventions

The financial statements have been prepared on a historical cost basis, as modified bv the
revaluation of financial assets and liabilities at fair value through profit or loss.

The financial statements have been prepared on a going concern basis where the accounting
policies and judgements as required by the standards are consistently used and in case of
deviations disclosed specifically.

2.5. New reporting standards in issue but not yet effective

NFRS 9 - Financial Instruments has been issued but is not effective until further notified. For the
reporting of financial instruments, NAS 32 Financial lnstruments, Presentatron, NAS 39 Financial
Instruments Recognition and Measurements and NFRS 7 Financial Instruments - Disclosures
have been applied.

A number of new standards and amendments to the existing standards and interpretations have
been issued by IASB after the pronouncements of NFRS with varying effectrve dates. Those
become applicable when ASB Nepal incorporates them within NFRS.

2.6.

2.7.

A significant impact on classification and measurement including rmpairment of financial
instruments, will arise as a result of applicatloh of NFRS 9.

Presentation

The financial statements have been presented in the nearest Nepalese Rupees

For presentation of the statement of financial position assets and liabilities have been bifurcated
into current and non- current distinction.

The statement of profit or loss has been prepared using classification 'by nature' method.

The cash flows from operation within the statement of cash flows have been derived usinq the
indirect method.

Presentation currency

Financial statements are denominated in Nepalese Rupees, which is the functional and
presentation currency of the fund.

2.8. Accounting Policies and accounting estimates

The fund, under NFRS, is required to apply accounting policies to most appropriately suit its
circumstances and operating environment. Further the fund is required to make judgement in
respect of items where the choice of specific policy accounting estimate or assumption to be
followed could materially affect the financial statements. This may later be determined that a

. different choice could have been more appropriate

Accounting policies have been included in the relevant notes for each item of the financial
statements.

NFRS requires the fund to make estimates and assumptions that will affect the assets, liabllities

Page 3 of 31
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NIBL Snmriddtri Fund -l
Fund Sponsored by Nepal Investnlent l}lnl( Limite(l and Fun(l iuanaged by NIBL i\ce Capital Limited

The fund applies estimates in preparing and presenting the frnancial statements. The estimates
and underlying assumptions are reviewed periodically. Revision to accountrng estimates are
recognized in the period in which the estimates is revised and are applied prospectively

Disclosures of the accounting estimates have been included in the relevant section of the notes
wherever the estimates have been applied along with the nature and effect of chanqes of
accounting estimates, if any.

The Fund makes estimates and assumptions that affect the reported amounts of assets and
liabilities within the next frnancial year. Estimates are contjnually evaluated and based on
historical experience and other factors, including expectations of future events that are believed
to be reasonable under the circumstances.

Change in Accounting policy:

During the year, the fund changed its accounting policy with respect to the valuation of right
entitlements. Results for the year ended 31 Ashad 2074 have been restated. Further details are
provided in note 19.

2.9. Financial periods

The fund follows the Nepalese financial year based on the Nepalese calendar.

2.10. Discounting

Discounting has been applied where assets and iiabilities are non-current and the impact of the
discounting is material.

2.11. Limitation of NFRS implementation

lf the information is not available and the cost to develop would exceed the benefrt derived, such
exception to NFRS implementation has been noted and disclosed in respective sectjon.

3. Cash and Cash Equivalents

Accounting policy

3'1' For the purpose of presentation in the statement of cash flows, cash and cash equivalents
includes cash at bank.

Payments and receipts relating to the purchase and sale of investment securjties are classified as
cash flows from operating activities, as movements rn the fair value of these securities represent
the Fund's main income generating activity

Explanatory notes

3'2' The carrying amount of cash and cash equivalents are representative of their farr values as at the
respective reporting date

Particulars 32nd Ashad 2075 31st Ashad 2074
aF4 11A A1
-u I,J tv,u I

Cash at Bank 198,646,506
Total 198,646,506

igb
,N:ELACECAPITAL
I tbirJtrtgsB6.lrdEgfEttllttfif
I xorhffitrltagql
I

NIBTryMUTUALFUND
NIBL Samriddhi Fund-l n
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Fund Sponsored bv Nr
mited4. Financiar Instruments 

-

Accounting policy

4'1 The Fund's principal financial assets comprise assets held at fair value through profit and loss,assets measured at amortized cost, loans and receivables. The main purpose of these financialinstruments is to generate a return on the investment made by unitholders. The Funds, principalfinancial liabilities comprise accrued expenses and other payables which arrse direcly from itsoperations.

In accordance with NFRS 39; Financial Instruments: Recognition and Measurement, the Fund,sInterest receivables are classified as 'loans and receivables'. Equity securitres / debentures areclassified as fair value through profit and loss. The amount attributable to unitholders is classifiedas equity and is carried at the redemption amount being net asset varue payables aredesignated as 'other financiar riabirities' at amortized cosi.
4.2 Classification

The Fund's investments are classified as fair value through profit or loss, farr varue at amortizedcost and loans and receivables. Tney comprise:

Financial Assets and Liabilities Held at Fair Value through profit or Loss
Financial ass-ets, held for trading are recorded in the statement of frnancial position at fair value.changes in fair value are recognized through profit or loss. This classificatron includes quotedequity securities held for trading. The dividend income from the quoted equity securrties isrecorded in the profit or loss.

Loans and receivables

Loans and receivables are non-derivative financral assets with fixed or determinable.
4.3 Recognition / De- recognition

The Fund recognizes financial assets and financial liabilities on the date it becomes party to thecontractual agreement (trade date) and recognizes changes in fair value of the financial assets orfinancial liabilities from this date.

lnvestments are derecognized when the.right to receive cash flows from the rnvestments haveexptred or the Fund has transferred substantially all risks and rewards of ownersnrp.
Financial liabilities at fair value through profit or loss are derecognized when the obligationspecified in the contract is discharged or exprred.

Realized gains and realized losses on de-recognition are determined using the werghted averagemethod and are included in the profitorloss inlhe period in which they arile -fhe 
reatized gain isthe difference between an instrument's weighted average cost and disposal amount.

4.4 Measurement

' a' Financial Assets and Liabilities Held at Fair Value through profit or Loss
At initial recognition, ihe Fund measures a-financial asset at its fair value.
subsequent to initial recognition, all financial assets and financial liabilities at fair value throughprofit or loss are measured at fair value. Garns and losses arising from changes in the fair valueof the 'financial assets or financial liabilities at fair varue through profit or loss, category is
:j"T::::-^'i^11" .tl_"*m:nt :f comprehensive income within ner sarnsi(tosses) on financialinstruments held at rair vatue throush profit or ross in the period ,r'l,irl'intiill ;::t)"t 

rinanciatg

,nfl.VonuruAt,FuND 
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- 
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Fund S I Investnrent Bank Lirnited and Fund M NIBL i\ce Capital Limited

Fair value is the price that would be received to sell an asset or paid to transfer a liabilitv in an
orderly transaction between market participants at the measurement date.

The fair value of financial assets and liabilities traded in active markets is subsequenily based on
their quoted market prices at the end of the reporting period without any deduction for estimated
future selling costs. The quoted market price used for financial assets held by the Fund is the
closing price.

The fair value of financial assets and liabilities that are not traded in an active market are
determined using valuation techniques.

b. Financial Assets Measured at Amortized Cost

Financial assets at this category are measured initially at fair value plus transactron costs and
subsequently amortized using the effective interest rate method, less impairment losses if any.
Such assets are reviewed at the end of each reporting period to determine whether there is
objective evidence of impairment.

lf evidence of impairment exists, an impairment loss is recognized in profit or loss as the
difference between the asset's carrying amount and the present value of estimated future cash
flows discounted at the original effective interest rate.

lf in a subsequent period the amount of an impairment loss recognized on a financial asset
carried at amortized cost decreases and lhe decrease can be linked objectively to an event
occurring after the write-down, the write-down is reversed through profit or loss,

Receivables may include amounts for dividends, interest and trade receivables Dividends are
accrued when the right to receive payment is established. Interest is accrued at the end of each
reporting period from the time of last payment in accordance with the policy set out in note 2(6)
above.

Receivable are recognizecl and carried at amortized cost, less a provrsion for any uncollectable
debts An estimate for doubtful debt is made when collection of an amount is no longer probable.

Recoverability of receivable is reviewed on an ongoing basis at an individuat portfolio level
Individual debts that are known to be uncollectable are written off when identified. An impairment
provision is recognized when there is objective evidence that the Fund will not be able to collect
the receivable. Financial difficulties of-the debtor, default payments are considered objective
evidence of impairment. The amount of the impairment loss is the receivable carrying amount
compared to the present value of estimated future cash flows, d jscounted at the oriqinal effective
interest rate.

4.5 OffsettingFinanciallnstruments

Financial assets and liabilities are offset and the net amount reported in the statement of financral
position when there is a legally enforceable right to offset the recognized amounts and therp is an
intention to settle on a net basis or realize the asset and settle the liability simultaneou st1 (,

t/./t/
I

V
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NIBL ACE CAPITAL
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NIBL Samriddhi Fund -l
Fund sponsored by Nepal lnvestnrerlt llnnk Limited and Fu'd i\{anased

Explanatory note

Loans and Receivables-current

Kumari Bank - R
Laxmi Bank - R ht Auction

ital Lirnited

4.6

130,300

1,730 000

?A O?,1

4.7

NIBL.$JMUTUALFUND
'.mriddhi Fr''rrl-l

{0b
N:BL ACE CAPITAL
rlr,' 

^ 
;; -rrxrl-' 

i,tcroge rwattrnl- - rdtmdr}|p'l

F{tA

Ashad End 2075 Ashad End 2074

Dividend Income Receivable 1,223,342
7 ,984,7 81

RTaf qea

1,065,025
lnterest Receivables
Broker Receivables

Kohinoor lnvestment -35
Dakshinkali Investment -33

1,376,421South Asian Bulls -43
Naasa Securities -58

SMATA -Right Advance

177 ,0A0
Tp^'ni

Vision Securities -34 4,107,049
IPO Advance

RSDC -Riqht Advance
SIL -Riqht Advance
SBL - Riqht Advance

t Auction Refund Receivable
Nepal Bangladesh Bank - Right

Auction
Sanima Bank - Riqht Auction

TDS Receivables
Other Receivables
TotalAmount 18,407.269

Financial Assets Held at Fair Value Through profit or Loss

Partic u lars 32nd Asaclh 2075 31st Asadh 2074
Financial Assets Held for Tradino
Equity Security 800,582,511 1 17 1 ,7 87 ,987

t

Total Financial Assets held for fraOingla; 800,582,511 1,171 ,797 ,gg7

1,171,797 ,gg7

Designated Financial Assets at Fair Vatue flrrouotr
Profit or Loss
Total Designated at Fair Value Througn profit or
Loss (B)

Total Financial Assets Held at Fair Value
Through Profit or Loss (A+B) 800,582.511

\\{vt' Y



NIBL Samriddhi Fund -l
Fund Sponsored by Ne lnvestment Bank Limited and Fund N{an NIBL Ace Ca ital Limited

Gomparative Investment in Listed Shares

Name of Company
Asadh End 2075 Asadh End2074

Unit Price
(NPR)

Amount
(NPR) Unit Price

(NPR)
Amount
(NPR)

Swabalamban Bikas
Bank Limited 2,1,03 L,240 2,607,72O tz,zo I 1,809 22,180,149

Shangrila Developmenl
Bank Ltd. \7,091_ 1.57 2,681,717 8,841 390 3,447,990

Nepal Bank Limited 26,991 281 7,591,,66r 26,477 364 9,637 628
Machhapuchhre Bank
Limited 69,645 209 14,555,805 57,431 360 20,675,160

Siddhartha Bank
Limited 55,859 300 L6,757,70O 31,325 485 15,192,625

Nepal Doorsanchar
Comapanv Limited 46,830 72r 33,764,430 52,515 675 35,447,625

NIC Asia Bank Ltd. 41 ?9,1 316 42,102 445 1R 7?6 20n
Siddhartha Insurance
Ltd. 690 6,33L,440 10,270 1 ,500 15,405,000

Global IME Bank
Limited 25,697 290 7,452,1,30 23,361 388 9,064,068

Citizen Bank
International Limited 8,97r 236 ^ 

44- 1Faz,!L/,rJo 16,943 403 6 828,029

Mega Bank Nepal Ltd 87,690 163 1,4,293,470 40,116 458 18,373,128
Prime Commercial
Bank Ltd. 48,651 287 13,962,837 43,756 .+z I 18,421,276

Agriculture
Development Bank
Limited

35,424 314 1,1,,1,23,1,36 25,070 435 10,905,450

Shikhar Insurance Co
Ltd.

1q ??A 985 19,045,960 o, toz 1,941 15,842,442

Sanima Bank Limited A1 1qq 324 19,828,476 54,221 431 23,369,251
Sagarmatha Insurance
companv limited 1,340 7,872,500 2,125 1,410 2,996,250

Laxmi Bank Limited 25,833 258 6,664,91,4 / / 49/ 390 8,771,880
Prime life Insurance
Company Limited 3,862 2,555 9,867,4'10

Rural Microfinance
Development Centre
Ltd.

6,673 653 4,357,469 15,287 775 11,847,425

NLG Insurance
Companv Ltd.

14,996 930 1,3,946,290 18,771 I 4R8 27,874,935

Nepal Insurance Co
Ltd. 7,681, 658 5,054,098 2,597 1,430 3,713,710

Everest Bank Limited 31.,762 663 21,058,206 21,472 29,051 ,6'16
National Life Insurance
Co. Ltd.

18,609 7-99 14,868,591 15,041 2,300 34 594,300

Chilime'Hydropower
Companv Limited 48,492 790 38,308,690 A'12, lo/ 798 33,649,266

Nabil Bank Limited 23,996 92r 22,I00,31,6 20.057 ,1 qa 2. 30,546,811
NABIL Bank Limited
Promotor Share

?q ?14 687 27,008,71.9 24,659 1,130 27,864,670

I{IBLryMUTUALFUND
NIEL Samriddhi Fund-l



NIBL Samriddhi Fund -1
Fund Sponsored by Nepal Investment Bank Limited ancl Fund NIana NIBL Ace Ca

Tourism Development
Bank Limited 6,250 427 2,668,750
Nepal Bangladesh
Bank Limited 36,751, 21,4 7,864,71"4 22,536 402 9,059,472

Sunrise Bank Limited 42,585 230 9,794,55O 25,288 10,014,048
Muktinath Bikas Bank
Ltd. 37,956 378 l_4,309,569 ta,ttz 971 16,285,612

Shahyogi Bikash Bank 6,011 363 ^ 
/ 6A A^^z, ro I,vvJ

Nerude Laghubitta
Bikash Bank limited 3,720 637 2,369,640 1,285 14,845,605
Life lnsurance Co.
NePal 8,076 1,622 1"3,099,272

Himalayan bank
Limited 46,855 551 25,817,1.05 37,005 ouo 32,786,430

Nepal SBI Bank Limited 44,423 499 22,1,67,077 24,120 925 22,311,000
Asian Life Insurance
CompanV limited 43,573 683 29,760,359 27,931 1 454 40,723,398
Taragaon Regency
Hotel Limited 8,260 274 2,263,240 21,000 zol 5,481,000
Biratlaxmi develooment
Bank Limited R LAfi 400 3,376,000
Nepal Credit and
Commerce Bank
limited

17,203 250 4,300,750 17,203 383 6,588,749

Himalayan General
Insurance Co. Ltd 25,879 450 11,645,1,00 9,948 745 7,411,260
Garima Bikash Bank
Limited 46,350 1,82 8,435,700 zo,ovJ zvo 7,901,128
Nirdhan Utthan Bikash
bank Limited

9 ALq 1,024 9,675,776 8,508 16,701,204

Standard Chariered
Bank Limited 1.4,912 755 1 1,259,560 1/ nqo 2,295 32,357,205
Deprosc Development
Bank Limited 18,677 7so 14,007,750 11 ,877 1,285 15,261,945
Sana Kisan Bikas Bank
Ltd 27,371. l-,160 3 L,750,360 26,433 1,502 39,702,366

Shine Resunga
Development Bank 29,009 27r 7,590,439 24,287 425 10,321.975
Kailash Bikash Bank
Limited L8,312 229 4,r93,449 24,697 327 8,075,919
Goodwill Finance
CompanV Limited 21,,I25 1.22 2,577,250 o 100 201 1,848,999
Kamana Bikash Bank
Limited 7,451 355 2,645,105

Janata Bank Nepal Ltd. 31,387 1.57 4,927,759 30,454 l6+ 8,648,936
Civil Bank Limited 45,72r t55 6,995,313 31,743 246 7,808,778
Kumari Bank Limited 46,080 199 9,169,920 26,723 327 8,738,421
Oreintal Hotels limited L3,492 521 7,024,1-22 9,494 654 6,209,076
Chhrmek Laghubitta
Bikas Bank Limited L4,8Bg 877 LJrvJV, t t V 12,601 4  AA  

'^FtY,z to,czc

r?fill Hydropower Co
IA'- 253
'fill[Bank Limited 32,759 358 II,727,722 32,759 545 17,853,655

uAPl IAL I 'r I' j-.q_gtuu r UAL_r uN
nosr'shv.dn 'rt. ' i Samfiddhi FUnd_l ,4
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onsored bv Nepal Investment Bank Limited and Fund Managed by NIBL Ace

s,aztl 326 1 2,89L,946

rumrWlruruALFUND

5,541,744

1,35'1 ,400

8,286,446

1,348,613

\

Mahila Sahayatra
Microfinance BittiYa
Sanstha Ltd.

3,529j20Kisan Microfinance
Bittiva Sanstha Ltd.

1,697 ,982
ittiva Sanstha Ltd.

11,126,310

16,598,448L1,290,416 14,211

1R 146 A?A20,439,3O0Nepal Life Insurance
Co. Ltd.

12,400National Hvdro Power

20,187,8201.4,880,377

19,851 ,78014,168,550Lumbini General
lnsurance Co. Ltd.

7,412,5009,848,1-09933,470Siddhartha EquitY
Orineted Scheme

2,905,766NMB Microfinance

Siddhartha lnvestment
Growth Scheme-1

2,415,960 13,17413,422Om Development Bank
Ltd.

L,101-,273

1 A nAA On7

4,900,130

Jalabidyut Lagani tatha
Bikas Co. Ltd.

4A 9o'73,980,457Century Commercial
Bank Ltd.

23,553

3,599,132

30,534,042
iva Sanstha Ltd.

L6,492,08O

5,692,1942,571National Microfinance

4,773,100L,52O,L45RSDC Laghubitta

1,,627,5O0Suryodaya Laghubitta
ittiva Sanstha Ltd.

Forward CommunitY
Microfinance Bittiya
Sanstha Ltd.

'136,6'17561,660

Development Ltd.

1,623,5017,532



=I
l Investment Bank Limited and Fund bv NIBL Ace Capital Limited

Civil Laghubitta Bittiya
Sanstha Ltd. 2,500 1,302 3,255,000
Mahuli Samudayik
Laghubitta Bittiya
Sanstha Ltd.

543 2,61,0 1,,417,24O

Kamana Sewa Bikas
Bank Limited 1.1,754 L44 1,,692,576

Citizen Investment
Trust 5,378 2,500 1,3,445,000

Gandaki Bikas Bank
Limited 2,274 205 466,r70

NMB Sulav Investment
Fund-1 823,000 12 9,505,650

Support Microfinance
Bittiva Sanstha Ltd. 750 817 61,2,750

Arambha Microfinance
Bittiva Sanstha Ltd. 817 582 475,494

Unnati Micorfinance
Bittiva Sanstha Ltd. 516 L,840 q4q LA,O

Nepal Seva Laghubitta
Bittiva Sanstha Ltd. 450 343 154,350

Rairang Hydropower
Development Company
Ltd.

933 14& 138,094

LaxmiValue Fund-l 300,000 1_0 3,075,000
Chhyangdi Hydropower
Limited 2,003 91 181,512

Total 778,694,946 1 ,07 5,967 ,gg4

Comparative Investment in Unlisted Shares

NIBL
l$orEong ttor€r Monogtng inn€6tr€r{t

xd?tmdlthDol
}iiTt:$EMUTUALFUNJ]
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Name of Company
Asadh End 2075 Asadh End 2074

Unit Price
(NPR)

Amount
(NPR) Unit Price

(NPR)
Amount
(NPR)

Samudayik Laghubitta-
lPo* 938 100 93,800

SIL -Right Entitlement zzo 3,169,417
RSDC -Right
entitlement 2,949 266 785,171

Nadep Laghubitta-lPO 1,200 385 462,168
NMB-FPO lssue 25,000 358 8,950,000
SMATA -Right
entitlement 407 651 za.+,azJ

Panchakanva Mai-lPO tzc 381,205
NLICL -Right
Entitlement 18,609 418 7,780,98 I

SBL-Right Entitlement 37,675 131 4,950,495
EBL-Right Entitlement 27,572 391 1o,788,764

lN{ BL-Rig ht Entitlement 59,43r 34 L,996,992
tL-Right Entitlement 21,346 830 1,7,717,!go

ffit-night Entiflement 9,948 1,252 12,45r,929
:til.: iir^

6ffiw



NItsL Samriddhi Fund -I

Shangrila Development
Bank Ltd. 1,772 390 691,080
Siddhartha Insurance
Ltd. ? qo.1 1,500 5,386,500
Nerude Laghubitta
Bikash Bank timited 941 4 

^AA 
t 

^-I,ZUV, tOC
JANUTHAN

SAMUDAYIK

LAGHUBITTA BIKAS

BANK LTD

225 3,060 688,500

TDBL ORDINARY

UNLISTED 6,251

914

,-

42l

246

608

2,669,177
CBL - Unlisted Shares

224,844Swadeshi Laghubitta-
tPo OC I,JCU
Mahuli Laghubitta - lpO 429 2,051 880,059
NLBBL-Right Share 2,354 1,285 3,024,890
CZBIL Right share

4,357

13,277

403 1 ,755,871NBB - Right share
402 5,337,354

NBL - Right share
6,287 JO4 2,288,468

Himalayan power
Partner Limited - lpO R ANO 72 ozz,t t5
SIL - Right share

2,281 1 ,500 ? a.) I 
^nnSBBLJ,Right share

3,342 1,213,146
SBI - Right shares

9,649 925 o,vzc,Jz3
LBL - Ordinary unlisted 4,378 390 1,707 ,420
SRBL - Right shares

9,048

354

396 3,583,008
NLBBL-Right Auction

t,zoc 454,890Mahuli- Ordinary
u n listed 107 2,051 219,502
GBBL - Right Auction

1 0,000 296 2,960,000Total 21,987,566 95,919,994*samudayik Laghubitta-lPo has been valued at cost since there is chance of non-tirriffit.,.*and refund of share application monev.

5.

5.1

Payables

Accounting policy

Payables include liabilities and accrued expenses owing by the Fund which are unpard as at theend of the reporting period.

Explanatory notes

Accrued'Expenses and Other payables

>{/ \/|e. 
\

Page 12 of 3'l
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NIBL Samriddhi Fund -l
Fund Sponsored by Nepal Investment Bank Limited and Fund l\{anaged bv NIBL Ace Capital Limited

Allotment Refund Pavable 2,589,075 2,589,130
Provision For Audit Fee 111,500 11 1,500
Provision For Reporting Exp

Provision for Realizable Tax on Dividend 1,072,979 1,072,979
TDS Liabilitv 438,587 ) a[q
Fund Management Fee Payable - NIBL Ace Capital 9,563,354 12,742,825
Depository Fee Pavables - NIBL Ace Capital 2,732,387 3,640,807
Supervisor Fee Pavables I 21.4 A4ar rvu t,u I v 2,184,484
Supervisor Fee's commission to SEBON 83,220
Unit Dividend Pavables 12,790,718 19.433,819

Total 31,445,606 41,984,898

Provision for realizable tax on dividend and TDS receivable represents amount of impairment
booked on TDS receivable and Dividend receivable.

Fund management fee and depository fee includes fee payable to NIBL Ace Capital Limited for
fund management and depository services. Supervisor Fee's Commission to SEBON is an

amount payable to SEBON which is equal to 5% of Supervisor fee.

During the financialyear 2073174, 18% dividend has been declared by the fund which has been
recognized as liability in the financial year 2074175. As on the reporting date NPR. 12,790,718
has been outstanding as dividend payable.

6. Net Assets Attributable to Unitholders

Unitholders' funds have been calculated as the difference between the carrying amounts of the

assets and the carrying amounts of the liabilities, other than those due to unitholders, as at the
statement of financial position date.

The Fund Manager calculates the NAV per unit of the Scheme by deducting the Schemes'
expenses over market value of the total investment plus investment income divided by number of
units on a weekly basis in accordance with the prevailing regulations/guidelines on mutual funds
and publishes the same on its official website: www.niblcapital.com. The said information is also
shared with the Board members of the Fund Manager & the Fund Supervisors via e-mail. Further,

the NAV per unit calculated on a monthly basis is published on a national darly newspaper and

uploaded on the website of the Fund Manager with prior notification of the same forwarded to the

Fund Supervisors & SEBON in writing.

Each unit represents a right to an individual share in the Fund and does not extend to a right to

the underlying assets of the Fund. There are no separate classes of units and each unit has the

same rights attaching to it as all other units of the Fund. The Fund considers its net assets
attributable to unitholders as capital (which includes unit capital realized and unrealized gain),

. notwithstanding net assets attributable to unitholders are classrfied as a liability. The amount of
net assets attributable to unitholders can change significantly on a daily basis as the Fund is

subject to daily changes in Market Price'of Share at Nepal Stock Exchange.

Distribution to unit holders is recognized in the statement of changes in unitholders' funds.
Income not distributed is included in net assets attributable to unitholders. /kv

N:3L ACE CAPITAL lV /
I LlofNra*lffs i,lofq'rEnFfiillr' /Y
: - - Xddnd<trx?C /a
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NIBL Samriddhi Fund -l

7.

7.1

Fund Sponsored by Nepal Investment llank Limited and Fund M by NIBL r\ce C I Lirnited

Investment Income

Accounting Policy

Interest income is recognized in profit or loss for all financial instruments that are not held at fair
value through profit or loss using the effective interest method. Interest income on assets held at
fair value through profit or loss is included in the net gains/ (losses) on financial instruments.

The effective interest method is a method of calculating the amortized cost of a financial asset or
financial liability and of allocating the interest income or interest expense over the relevant period.
The effective interest rate is the rate that exactly discounts estimated future cash payments or
receipts throughout the expected life of the financial instrument, or a shorter period where
appropriate, to the net carrying amount of the financial asset or liability When calculating the
effective interest rate, the Fund estimates cash flows considering all contractual terms of the
financial instrument but does not consider future credit losses. The calculation includes all fees
paid or received between the parties to the contract that are an integral part of the effective
interest rate, including transaction costs and all other premiums or discounts

Dividend income is recogni2ed on the ex-dividend date.

Explanatory notes

lnterest Income

Particulars Ashad End 2075 Ashad End2074

Interest income on Debentures 3 41 5,000 2.515.000
Interest income on Fixed deposit and call account 23.576.347 20.446.856
TotalAmount 26,991,347 961.856

7.3 Dividend lncome

Particulars Ashad Enci 2075 Ashad End 2074

Dividend lncome Realized 1B 1 09,880 11,889 940

Total
rlAlr

18.109.880 11,889.940

n:.':i' iiTBL,wMUTUALFUNT)

NIBL ACE CAPITAL
NltsL Samriddhi Fund-l

7.2

Particular For the Year Ended
on 32nd Ashad 2075

For the Year Ended
on 31st Ashad 2074

Unit Holders' Fund at the Beginning of the
Year/Period

1,542,326,200 1,709,569,986

Increase / (Decrease) in Net Assets
Attributable to Unit Holders

a. Net Gains/(Losses) for the Period 133,285,669 195,127,717

b. Other Comprehensive income (366 421,189) (212,371,503)

Distribution to Unit Holders (180,000.000) (150 000,000)

Unit Holders' Fund at the End of the
Year/Period

1,129,190,690 1,542,326,200

Page 14 of 31ratz Y v \$/€ffi



NIBL Samriddhi Fund -1
Fund Sponsored by Nepal Investment Bank Limited and Fund Managed by NIBL Ace Capitnl Lirnited

8. Expenses

All expenses, including management fees supervisor fees and depository fees, are recognized in

orofit or loss on accruals basis.

The management participation fees of the fund are as follows:

. Fund Management Fees: 1.75o/o of Net Assets Value (NAV).

. Depository Fees: 0.5% of NAV *

. Fund Supervisor Fees 0.30% of NAV *

" NAV for this purpose is computed on the basis of half yearly average of weekly NAV or
NAV of end of Half year, whichever is lower.

Total Fund Management, Depository & Fund Supervisor's Fees calculated on the basis of 366

days a year is presented in Nepalese currency and charged as under.

Particulars Ashad End 2075 Ashad End 2074

Fund Manaoement Fee 24,923,032 24,844,628

Depository Fee
5 978 009 7,098,465

Fund Supervisor Fee 3,586,806 4,259,079

Total 30.487.847 36,202,172

9. Income Tax

Income Tax Act, 2058 has not specifically charged corporate tax liability on Mutual Fund Scheme.
TDS is not applicable on withholding tax on interest, drvidend income and gain on disposal of
shares of Mutual Fund Scheme. Accordingly, Mutual Fund Scheme is not considered as tax-entity
and corporate tax on Scheme is not considered.

Distributions

The distributions, if any to unit holders are recognized in statement of changes in unitholders
funds.

Financial Risk Management

The Fund's activities are exposed to a variety of financial rrsks: market risk (including price risk

and interest rate risk), credit risk and liquidity risk.

The Fund's overall risk management programme focuses on ensuring compliance wrth the Fund's
investment policy. lt also seeks to maximize the returns derived for the level of risk to which the

Fund is exposed and seeks to minimize potential adverse effects on the Fund's financial
performance

All securities investments present a risk of loss of capital. The maximum loss of capital on long

equity and debt securities rs limited to the fair value of those positions.

The management of these risks is carried out by the NIBL Ace Capital, the fund management
company. The fund supervisors provide principles for overall risk management, as well as written

10.

11.



Fund red b I Investment Bank Limited and Fund Mana NIBL :\ce Carrital Limited
The Fund

exposed.
uses different methods to measure and mitigate different types of risk to which it is

'11.1. Market Risk

a. Price Risk

The Fund is exposed to equity securities price risk This arises from investments hetd by the Fundfor which prices in the future are uncertain. Paragraph below sets out how this component ofprice risk is managed and measured. Investments are classrfied in the statement of financialposition as at fair value through profit or loss and loans and receivables. All securities
investments present a risk of loss of capital. The maximum risk resulting from financial
instruments is determined by the fair value of the financial insrruments.

The Fund's policy is to manage price risk through diversification and selection of securities and
other financial instruments within specified limits set by the management companv.
All of the Fund's equity investments in companies are
requires that the overall market position is monitored on a

listed in NEPSE. The Fund's poticy
daily basis by the Fund Management

Company.

Investment Threshold

As per the Mutual Fund Regulation, 2067
10% of total fund size of the scheme.

investment in bank deposrt cannot be made more that

b. Foreign Exchange Rate Risk

The Fund is not exposed to the fluctuations in exchange rates as all investments and transactions
of the fund are made in investments denominated in NpR.

c. Cash Flow and Fair Value Interest Rate Risk

The Fund is exposed to cash flow interest rate risk on financial instruments with variable interest
rates.

Financial instruments with frxed rates expose the Fund to fair value interest rate 1sk. The Fund,s
interest bearing financial assets expose it to risks associated with the effects of fluctuations in the
prevailing levels of market interest rates on its financial position and cash flows The risk is
measured using sensitivity analysis.

The Fund has direct exposure to interest rate changes on the valuation and cash flows of its
interest-bearing assets and liabilities. However, it may also be indirecfly affected by the rmpact of
interest rate changes on the earnings of certain companies in which the Fund invests and impact
on the valuation of certain assets ihat use interest rates as an input in their valuation model.

11.2. Credit Risk
' 

The Fund is exposed to credit risk, which is the risk that one party to a financial instrument will
cause a financial loss for ihe other party by failing to discharge an obligation

The main concentration to which the Fund is exposed arises from the Fund's investments rn debt
securities However, there is no investment in debi securitres.

Credit ash and cash equivalents, other receivable

TJi3i I;gMUTUALFUND,' i ;amriddhi Fund-l
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NIBL Samriddhi Fund -l
Fund Sponsored by Nepal Investment llnnk Limited and Fund Man NIBL \r'e Clpital Lirniterl

In accordance with the Fund's policy, the Management company monitors the Fund,s creditposition on a daily basis The Fund can maximize the returns derived for the level of risk to whichthe Fund is exposed The table below is a summary of the signifrcant sector concentratjons withinthe equiiy portfolio.

For FY 2074lTS:

Sector Value Cost Proportionate
Exposure

Growth
o//o

Commercial Banks 465 885,028 376.319.112 41 45% 23.80%
Development banks
lJ a+a l-

80,966,078 42,304,519 7.20% 91.39%
| | ,oYU,U /O 9,63 ( ,1

2.580.4
90

BT
1.04Yo

0 16%

21.30%
Finance companies 1,848 999 -28.35%
Hydro 93,1 40,1 84 100,934,453 8 2go -7.72%
Insurance companies 216,380,431 136,798,241 19.25% 58.17%

Telecom, Mutual Funds
and Others 79,066,725 73,934,657 7.04% 6.94%
tvilcroltnance
Total

17 4,905,317

t1zsBsrtr38
105,978,09_4

948,486,7+6
15 56%

100.00%
65.04%

J

11.3. Liquidity Risk

Liquidity risk is the risk that the Fund may not be able to generate sufficient cash resources to
settle its obligations in full as they fall due or can only do so on terms that are materially
d isadva ntageous.

The Fund is exposed to daily cash redemptions of redeemable units. lts polrcy is therefore to
invest the majority of its assets in investments that are traded in an active market or can be' readily disposed.

The Fund's listed securities are considered readily realizable, as all are lrsted on the Nepal Stock
Exchanqe.

The Fund has the ability to borrow in the short term to ensure setilement No such oorrowrngs
have arisen during the period.

In accordance with the Fun
position on a regular basis.

rnonrtors the Fund's liquidity

N*^Lryrf LlruArFuNil
r\rDL .iamri.ldhi tr,,-.r,

s policy, the ManaggpqSt Company

-TJE

I NIBL ACE CAPITAL

\'+,s.

Sector Value Cost Proportionate
Exoosrrra

Growth%

Commercial Banks 341,026,928 377,922,092 42 58% I760/"
Development banks 45 778.797 43.513 654 q 7)0/^
Hotels v.26 | .Jol 10,100,287 1.16% - -8 nio/J
Finance companies 2,577,250 3,812,882 0.320
Hydro 68,841,226 97,083,641 8 60%
Insurance companies 167,181,848 160,981,902 20.88% 3.85%
Telecom, Mutual Funos
and Others 69,638,189 68,216,173 B 70%

nrs%
100.00%

2.08%
Microfinance 96,527,198 ez,ott:tqsl 17.61%
Total 800,959,798 843,702,37 5

For FY 2073174:

{try;( Audiror
v $s/
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12. Fair Value Measurement

The Fund measures ano recogntzes the following assets and liabilities at fair value on a recurring

basis:

The Fund has no assets or liabilities measured at fair value on a non-recurring basis in the

current reporting period:

NFRS 13 requires disclosure of fair value measurements by level of the following fair value

hierarchY,

(a) quoted prices (unadjusted) in active markets for identicalassets or liabilities (level 1):

(b) inputs other than quoied prices included within level 1 that are observable for the asset or

liability, either directly or indirectly (level 2); and

(c)inputsfortheassetorliabilitythatarenotbasedonobservablemarketdata(unobservable
inPuts) (level 3).

i. Fair value in an active market (level 1)

The fair value of financral assets and liabilities traded in active markets is based on their quoted

market prices at the end of the reporting period without any deductron for estimated future selling

costs.

TheFundvaIuesitsinvestmentsinaccordancewiththeaccountingpoIiciessetoutrnnote2to
thefinancia|statements'Forthemajorityofitsinvestments,theFundre|iesoninformation
providedbyindependentpricingservicesfortheva|uationofitsinvestments.

A financial rnstrument is regarded as quoted in an active market if quoted prices are readily and

regularly available from NEPSE and are traded frequently'

ii'Fairvalueinaninactiveorunquotedmarket(leve|2andIevel3)

The farr value of frnancial assets and liabilities that are not traded in an active market is

determined using valuation techniques'

Equities which are listed but no transacjions are made within last 30 days is valued at'180 days

Average Market price provided oy NEPSE and Equities WhiCh are listed but no transactions are

made wrthln last 180 days is vatued at last traded price of the stock at NEPSE considertng it as

leveltwo inPut.

The Fair value of lpo Investments after allotment till listing rs valued applying the valuation

model as sPecified below:

l) 50% of the Latest Net worth Published by the Company'

ll) 50% based on the Earnings capitalization, based on the projections of the company by

. considering latest interest rate of the Government Bonds after applicable tax deductions as

discountfactorwhichisconsideredas|eve|3input.

After the book closure date and till the iigr,t. ure listed, right entitlements are valued as dtfference

between the right price and ex-right price. tr,is is explained with ihe help of following formula'

Vr=n/mx(Pex-Pof)
Where

$@#

r{iBL.qg,MUTUALFUND
. NiSL Samriddhi Fund-l

Vr = Value of Rights
N,:"i- ACE CAPITAL
irrr ..t " ,1 gr','e.r il,lonoekE lillfillf

..-'ffi,r||9al

>m\-try
\
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n = Number of rights offered

m = Number of original shares held

Pex = Ex-right price

Pof = Rights offer prrce

Valuation of total Right Entitlement = Vr x No. of shares held before Ex- date

13. Financial Assets Held at Amortized Cost

Particulars Ashad End 2075 Ashad End2074
Debentures 43 000,000 33 000 000
Fixed Deposit 100,000,000 100,000,000

Total 143,000,000 133,000,000

Note a:

The investment in debentures are recognized on cost. The maturity period of the debentures are
7 years. They are classified based on maturity period using the effective interest rate and
classified as held to maturity. Interest on the debentures are recognized daily as per accrual
basis. The interest are received on half yearly basis The debentures are not listed on the stock
exchange. As there are no other associated costs, premium or discount the investment and the
investment are settled with receiving the principal and inierest the intrinsic coupon rate has been
used as effective interest rate.

Note b:

The investment in fixed deposit are recognized on cost. The maturity period of the fixed deposits
are not more than one year from the reporting date They are classified based on maturity period
using the effective interest rate and classified as held to maturity Interest on the fixed deposits are
recognized daily as per accrual basis. The interest are received on quarterly and on maturity as
per the deals executed wiih the banks. As there are no other associated costs, premium or
discount the investment and the investment are settled with receiving the principal and interest
the intrinsic coupon rate has been used as effective interesr rare.

14. Net Gain/Losses on financial assets held at fair value through profit or loss

a. Accounting policy

Realized gain is the difference between the cost price and realized price on the sale of the shares
after deducting the selling expenses.

Unrealized gain is the difference between the cost price and the closrng market price available at
the end of the reporting period or the latest trading price if the closing price as on the year end is
not available. /' It

'b ,'
(\ g& .$#;H#'.,ly.T"

ESi'

lxsLffihffiaml
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b. Explanatory notes

Computation of Unrealized Gains for Fy 20Z4tTS:

Particulars Ashad End 2075 Ashad End 2074
Net Realized Gains/(Losses) on Financial
Assets at Fair Value Through profit or loss 119,277,358 197,282,911

Net Unrealized Gains/(Losses) on Financial
Assets at Fair Value Through profit or Loss (366 421 189) (212,371,503)

Total (247,143,9311 (15,088,592)

Name of Company Unit
Price Amount Cost Total Cost Gain/(Loss)

Swabalamban
Bikas Bank Limited 2,L03 1,,240 2,607,720 799 1,680.871 9)6 RAq
Shangrila
Development Bank
Ltd. 17,081, 1.57 2,68L,717 1.44 2,46r,935 219,782

Nepal Bank Limited 26,ggt 281 7,581,,661 337 9,091.086 (1,509,425)
Machhapuchhre
Bank Limited 69,645 209 14,555,805 2s3 17,632,504 (3,076,699)

Siddhartha Bank
Limited qq Rqq 300 1_6,757,700 271 15.1 13 OZI 1 6trL O7q

Nepal Doorsanchar
Comapanv Limited 46,830 721 33,764,430 od1 3L871.771 I xxh h\q

NIC Asia Bank Ltd 4l_,381_ 316 1,3,076,396 391 16,188,673 /. 4. - ^--\\3,II/.,1/ /)
Siddhartha
Insurance Ltd. 9,176 690 6,331,,440 414 3,197.331 2,534 109
Global IME Bank
Limited 25,697 290 7,452,r30 320 8.229.178 (717,648)
Citizen Bank
International Limited 8,971 150 2,rr7,1.56 178 1,595.177 q?1 07q

Mega Bank Nepal
Ltd. 87,690 163 14,293,470 223 1.9 565,739 /- ^-- ^-^\\J,Z/ t,/_OYl

Prime Commercial
Bank Ltd. 4R 651 287 1,3,962,837 272 13,247,067 715,77 r
Agriculture
Development Bank
Limited 35,424 31,4 11,,123,136 274 I,700,092 1,,423,044

Shikhar Insurance
Co. Ltd. 1q ??A 985 19,045,960 855 1,6,526,L59 2.519.801
Sanima Bank
Limited. 61,199 324 19,828,476 314 1.9,r98.249 fo ))

1'q.3r ISI{UTUALFUND
.nriddhi F,:nd-l &
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5,875 340 7,872 s00 1.1,1 6,524,47r 1,,349,029

Sagarmatha
Insurance company
limited

\2,376,292) l

or,/ 13

\h It | <

\\

25,833 6,664,91.4 6,792,L\7 \r/. / ,tu3Rural Microfinance
Development Centre
Ltd.

1.4,996

588 I 3,922,758

."^ Iol5 i y,1y6,JU9

368 I 2,923,]_06

434,71,1
NLG Insurance

13,946,290 4,747,9711

2,230,992

Nepal Insurance
Co. Ltd. 5,054,099

2L,05B,206 704 i 22,363,21,9 (1,305,012)
National Life

Insurance Co. Ltd.

48,492

l_4,868,591 1,,332 24,790,55L

52,761,,359

9,921,,960)
Chilime

Hydropower
Company Limited 38,309,690 (L4,452,67g)

Nabil Bank Limited 23,996 22,L00,31.6 1,089 I 26,L42,44g 4,042,1"32)
NABIL Bank Limited

Promotor Share 39,31,4 21,008,7L8 / 3r

279

229

LBJJ2;3e

1.0,240,996

q -l?) a"-7rr, J4)vJt

L4,83g,206

l4 a4A a.^\\r, / ru,oozl
Nepal Bangladesh

Bank Limited 7,864,7L4

Sunrise Bank
Limited 42,595

Muktinath Bikas
Bank Ltd. 14,309,568 (529,638
Nerude Laghubitta

Bikash Bank limited 2,369,640 6)) )7.1 110ALtr L-,LJa

1,,81,2 | 14,635,040 (1-,535,769

Life Insurance
1,3,099,272

Himalayan bank
Limited 46,855 25,817,L05 555 I 25,983,004 ( 165,899)

2,O44,00L22,1,67,077 453 I 20,123,076
Asian Life
Insurance Company
Iimited 43,573 29,760,359 29,255,04I

2,208,231.

1.4,493,489

x a /9 hx /

505,31B
Taragaon Regency
Hotel Limited 2,263,240
Nepal Credit and

Commerce Bank
limited 17,203 4,300,750 (2,342,236
Himalayan General

Insurance Co. Ltd

Garima Bikash
Bank Limited

11,645,l_00 2,839,399)

8,435,700

I sF-.fr,

;ruffi).'o
'+);--
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Nirdhan Utthan
Bikash bank Limited q Ltq 1..024 957 9,046,852 628,924

402,845

2,384,r95

6?1 7??

(6,582,472)

(193,914

476 ' 1.6,391,259

r,243 24,1,91,,I72

213 2,640,459

692 ll,94t!14)-

573 t 14,757,035 (588,485

1.0,524,617 (676,509)

112 2,301",898

150

to4

,rl;llrfry"ruruALFuND
rrr :rL ofimtiddhi Fund-l

Standard Chartered
Bank Limited 1.4,91_2 1 1,258,560
Deprosc
Development Bank
Limited L8,677 1,4,007,750 851 i 15,900,730 1,892,980)

Sana Kisan Bikas
Bank Ltd 27,371, 3l-,750,360 1,,131, 30,960,361

1-86 I 5,206,244

195 3,56L,71.5

Shine Resunga
7 qon /r ?o

Kailash Bikash
Bank Limited 1-8,312 4,193,449

21,,3_25 2,577,250 ? 41, aa')JreLLrael

a  aa aa^

l

l

i-*
:

1"0,218,320

(1,,235,632)

(1,029,901)4,927,759

6 QQq, ?1 ?Civil Bank Limited 45,721 (3,223,007)

Kumari Bank
Limited olAoo?n 1?A

585

979

5s9

1,605,939)

(867,934
Oreintal Hotels

limited 7,024,!22

Chhimek Laghubitta
Bikas Bank Limited 4a 6ra a-a

(1-,518,509 )

NMB Bank Limited 1.1,727,722

Excel Development
Bank Ltd. 2,891,,946

Womi Microfinance
Bittiva Sanstha Ltd.

(5,100,843)
Sanima Mai

17,290,416

1q 466 20,439,300 (3,15r,872)
National Hydro
Power Company
Limited (1,574,059)

Butwal Power
Companv Limited ?? c61 1,4,880,377

Lumbini General
lnsurance Co. Ltd. 25,761 14,168,550

Siddhartha Equity
Orineted Scheme 933,470 9,848,109

Om Development
Bank Ltd. 1.3,422 2,41,5,960 1,14,062

Dev Brkas Bank
1,101.,273

I Morcgrrg$o,l|.
,t -5-Y i rdrt/-() /V>
l/'A,/^a' \/ \tt/ '/ ;-vvr

1,279,079 (L17,806)t
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Century Commercial
Rank I td 23.553 t-ov 3,980,457 274 6,443,!7 4 2,462,717

Bank of Kathmandu
Ltd. 62,470 264 16,492,080 319 10 q?q qnq

LJ'J'JIJ9J (3,437,829)

National
Microfinance BiitiYa
Sanstha Ltd. 2,57r 2,21.4 5,692,1,94 83 214,200 5,477,994

RSDC Laghubitta
Bitiiva Sanstha Ltd. 2,739 555 1",520,r45

I

458 I 1 254,392

Suryodaya
Laghubltta BittiYa
Sanstha Ltd. 1,050 1 qqo L,627,500

i

aA I 88,700 l_,538,800

Fonruard
Communtty
Microfinance BittiYa
Sanstha Ltd. 1,71,5 z,zzu 3,807,300 922 L,581,274 2,226,026

Samata
Microfinance BittiYa
Sanstha Ltd. 407 1,380 561,660 83 527,760

Synergy Power
Development Ltd. LI,940 1.24 1-,480,560 1^n 1 10,1 nnnfVV !,Lratvvv 286,560

United Modi
Hvdrooower Ltd. 172 1",295,504 156 l-t,tlt,llz L23,732

Mahuli SamudaYik
Laghubitta BittiYa
Sanstha Ltd. 2,6L0 L,4r1,240 61 32,900 1,,384,340

Kamana Sewa I

Bikas Bank Limited I tt,l5q 1,44 | 1,,692,576 1..1 '1 oAC. ??QLV t \212,762)

Citizen lnvestment
Trust 5.378 2,500 1_3,445,000 2,4O5 | 12,933,934 511,066

Gandaki Bikas
Bank Limited 2,274 | 205 466,\70 190 432,642 33,528

NMB Sulav
lnvestment Fund-1 823,000 1.2 9,505,650 | 'zi 

9,760,287 (254,637)

Support
Mrcrofrnance BittiYa
Sanstha Ltd. t50 817 6L2,750 100 I ?c nnnI J IWVV

I

537,750 ]

Arambha
Microfinance BlttlYa
Sanstha Ltd. 817 582 475,494

I

l1nn I

-1

81,700 ?q? 7q4

Unnati Micorfinance
Bittiva Sanstha Ltd. 516 1,840 949,440 00 5l-,600 897,840

Nepal Seva
Laghubitta Bittiya
Sanstha'Ltd. 450 343 1 C4 ?qo 1nn 45,000

I

109,350 I

Ratrang
Hydropower
Development
Company Ltd 933 148 138,084 100 93,30C 44,784

t-axmivalffind-1 300,000 1nAV 3,075,000 1n I ?11q46 (44,463)

|J il I ir-)-.,1.t i f L;ILFUNI-r
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ed
I

Samudayik
Laghubitta-lPO 938

rJ,o / o

100 93,800 100 93 800
SIL -Right
Entitlement zz6 3,169,417 3,1,69,4L7
RSDC -Right

entitlement 2,949 266 785,171 785,r71
Nadep Laghubitta-

rPo 1,200 385 462,168
l

fnn ; ra^ 
^nnIZV,VU\J 342,169

NMB-FPO lssue 25,000 358 8,950,000 ??? I Q2atr^^^ 67q nnn
SMATA -Right

entitlement 407 651 264,823
l

264,823
Panchakanya Mai-

rPo 3,056 381,205 100 305,600
NLICL -Right

Entitlement 18,609 418 7,780,981 7 7qn qal

800,592,511
i

| 843,702,375 (43,119,864)

PreviouS Year unr

Unrealised Gain

ealisedgain/(loss

/(Loss) this year (366,421,189)

Computation of Unrealized Gains for Fy 2073tT4:

Name of Company Unit
Price Amount Cost Total Cost flainlll

Swabalamban
Bikas Bank Limited 12,261 1,809 z/ 1BO 149 1,016

?30

387

1?157,8gg

__J_037 U3

10 2Fq 1A2

_-eJ4,?54

__1,410,976_

IRal aaR\

Shangrila
Development Bank
Ltd. 8,84,1 390 3,447.990

Nepal Bank Limited zo.4 | | JO4 9,637,628
Machhapuchhre
Bank Limited 57,431 360 20,675,160 Z3 I 7 057 n67 ? Ala no2
Siddhartha Bank
Limited 31,325 485 15,192,625 399 2 497 93q

' 
AQA Ac.A

Nepal Doorsanchar
ComapanV Limited q1 E4A. 675 35,447.625 33 75q 1?7

__ LQqg_{Bg

/1 nto ora\NIC Asia Bank Ltd. 42.102 445 18,73s,390 4nv q 766 ?nA
Siddhartha
tnsurance Ltd. 10,270 1 ,500 15,405,000 I t.1 7 321

rvavrv ' 
v/

R nR? nn,4
Global IME Bank
Limited zJ.co I ?qa 9.064.068 35) R )to 7fp.
Citizen Bank
International Limited 1 6,943 403 6,828 029 212 3 592 687 3,235,342Mega Bank Nepal
Ltd. 40,116 458 to 373 128 376 

l

qJ
15,087.842

-,*'il
3,285,286 i

I

3,005,268 I

Prime Commercial
Bank Ltd. SlAlr 43,756 .+z I 18,421.276

NIB i,#r,r. IgA_r FUN;
,{

"\-q-/'

Lto, )(r
n.s" z+ "* X^ 

j N::JI_ACEEAPfiAI

ffi AD 
t*"* rr rT'1*gffi-h'd'n'rrl
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t.,fI^ Agriculture
Development Bank
Limited 25,070 435 1 0 gn5 46r 292 7,319,948 v,vve,vvLShikhar Insurance
Co. Ltd. 8,162 1,941 15,842,442 329 2,683,691 13,'1 58,751Sanima Bank
Limited 54,221 +Jl 23,369,251 359 19,477,403 3,891,848Sagarmatha
lnsurance company
limited z, tzc 1,410 2,996.250 522 1 108.726 1,887.524

Laxmi Bank Limited 2) aq) 390 B,771 ,880 2,4 A - -^- -^^/,/J/,COO 1,Q34,312Prime life Insurance
CompanV Limited J,OOZ 2,555 I 867 41cI 1 096 4,234,128 5,633,282Rural Microfinance
Development Centre
Ltd. 15,287 775 11 ,847 .425 618 I,454.643 2,392.782NLG Insurance
Companv Ltd. 18,771 1,485 27,874,935 767 4A

t1+ 393,444 13,481,491Nepal Insurance
Co, Ltd. 2,597 1,430 3,713,710 _!11

1 228

814,428 2,899,282Everest Bank
Limited 21,472 29,051,616 26,361,364 2,690,252National Life
Insurance Co. Ltd. 15,041 2,300 34,594,300 1,441 zt.Qtv 520 12,914,780Chilime
Hydropower
Company Limited 42,167 798 I 33,649,266 1-?3L

1 416

(19,112,193)

Nabil€ank Limited I ZO,OSI |,czJ 30,546,8'11 ) 42()
NABIL Bank Limited I

Promotor Share I z+,ASO '1 ,130 27,864,670 931

199 245 097

4,902,676Tourism
Development Bank
Limited 6,250 427 2,668,750
Nepal Bangladesh

Bank Limited 22 536 402 9,059.472 437 I,849.57 4 (790,102)Sunrise Bank
Limited 25,288 10,014,048 298 7.542.212 a /t'7
Muktinath Bikas
Bank Ltd. 16,772 971 16,285.612 4C4 7,444.597 Q QA4 ^',1.Ev,va I,v tJShahyogi Bikash
Bank 6,011 ^ 

/6' 
^^^z, to t,vvJ 286 1

I

717 36q I

Nerude Laghubitta
Bikash Bank limited I I.CCJ 1.285 r4, 04c.bu5 1 079 12,469,520 2,376,085Himaiayan bank
Limited 886 32 786 430 692 25,606,528 7,179,902Nepal SBI Bank
Limited 24.120 925' 22,311.000 628 15 147.106 7,163,894Asian Life
Insurance Company
limited )7 01.4 1,458 40,723.398 997 27,858,441 44

t1 alnz+ v5 /
I drilgirQn Kegency

HotelLimited- 21,000 261 5 481,000' 264, 5541Oiq 035

NIBLiWMUTU

NIBLACE
IBLryMUTUALFUND
r,ll1L 3.rr'Odhi Fund_ I

fr.ry y v$)/r
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Biratlaxmi
development Bank
Limited 8,440 400 3,376,000 198 1.668 546 1,707 ,454
Nepal Credit and

Commerce Bank
limited 17,203 6,588,749 386 6,642,986 (54,237)

Himalayan General
lnsurance Co. Ltd 9,948 745 7,411,260 1,326 13,'189,280 (5,778,020)
Garima Bikash
Bank Limited 26,693 296 7 ,901,128 "t77 4.715 161 3.185.967
Nirdhan Utthan
Bikash bank Limited 1,963 16,701,204 9'16 7.795.251 R An6 q6?

Standard Chartered
Bank Limited 11 nOO 2,295 32,357,205 1.564 22,051,236 10,305,969
Deprosc
Development Bank
Limited 11,877 1,285 15,261,945 895 10.633.997 4,627 ,948
Sana Kisan Bikas
Bank Ltd 1A /,22 1,502 39.702,366 1,389 36

-74 AIta BBl 2,987,485
Shine Resunga
Development Bank 24,287 425 10,321 ,975 233 5,647,728 4,674,247
Kailash Bikash
Bank Limited 24,697 327 8,075,919 al A

zta 5,284,015 2,791,904
Goodwill Finance
Comoanv Limited o 10q 201 1 RdR OOq 281 2,580,481 (731,482\

Kamana Bikash
Bank Limited 7,451 355 2,645,105 214 1 596 338 1.048.767

Janata Bank Nepal
Ltd. 30,454 284 8,648,936 aaA 6,817 905 1 831 031

Civil Bank Limited 31,743 246 7,808,778 281 8,912,020 1,103,242)
Kumari Bank
Limited 26.723 327 8.738.421 262 7 ,001,267 1,737.154

Oreintal Hotels
limited 9,494 654 6,209,076 ^11 4 096,155 2,112,921

Chhlmek Laghubitta
Bikas Bank Limited 12,601 1,525 19,216,525 1 158 14 .595 .7 19 4,620,806

Barun Hydropower
Co. Ltd. 2,685 679,305 llJ 127 344,178

NMB Bank Limited 32,759 I 7 AA? A6Ar Lvvv,vvv 559 18,310,194 (456 539)

Excel Development
Bank Ltd. 8,881 o24 5,541,744 325 2.882,641 2,659,103

Mahila Sahayatra
Microfinance Bittiya
Sanstha Ltd. 1 ,165 1 ,160 1,351,400 B9 104.255 1,247 ,145
Kisan Microfinance

Bittiva Sanstha Ltd. 1,288 2,740 3.529j20 62 80,000 3,449j20
Womi Microfinance
Bittiva Sanstha Ltd. B5B I O7A 1.697,982 72 61.633 1 636.349
Prudential
lnsurance Co. Ltd. 7,891 1,410 '1 1,126,310 s09 ,4a 014 308 7 112 002
Sanima Mai
Hydropower Ltd 4 A al lta,z | | 1 ,168 1A AAR AAR 865 12,296,209 4,302,239
Nepal Life
Insurance Co. Ltd 8.457 2.148 18.165 636 1 634 I 13,815,490 | 4,350,',146

NrBLqglltUTUALFUNI)
t't:I-' t'lamrir{rlhi Frnrl- I

{
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ed by Nepal Investment Bank Limited and Funct N{ ed by NIBL r\ce Capital Lirnited

National Hydro
Power Company
Limited 12,400 132 1,636,800 z tJ 2,640,459 1,003,659
Butwal Power

Company Limited 32.561 620 20,187,820 692 22,525,791 (2,337 ,971\
Lumbini General

Insurance Co. Ltd. 21,346 930 19,851,780 1 ,193 25,456,655 (5,604,875)
Siddhartha Equity

Orineted Scheme 625,000 12 7,412.500 11 7,096,661
NMB Microfinance

Bittiva Sanstha Ltd. 1,021 2,846 2,905,766 B3 84 539 ^ 
64/ a^-z,oz |,zz I

Siddhartha
Investment Growth
Scheme-1 1,564,000 36,206,600 a4 33,078,860 3,127,740
Om Development
Bank Ltd. 13.174 629 8,286,446 232 3 061 651 5.224.795
Dev Bikas Bank

Limited 5.207 259 1 ,348,613 206 1.070.785 277.828
Jalabidyut Lagani

tatha Bikas Co. Ltd. 76,431 197 15,056,907 100 7 643,100 7,413,807

Century Commercial
Bank Lid. 16,897 290 4,900,130 349 5.889.774 (989.644)
Mero Microfinance
Bittiya Sanstha Ltd. / ll t4 3,599,1 32 vl 148.460 3,450,672
Bank of Kathmandu

Ltd. 66,09 1 462 30,534.042 361 23 879 888 6 654 154
National

Microfinance Bittiya
Sanstha Ltd. ? 14) 1,714 3,67'1,388 100 214,200 3 457,188

RSDC Laghubitta
Bitiiva Sanstha Ltd. 1,618 2,950 4,773,100 7B 126,601 4,646.499
Suryodaya
Laghubitta Bittiya
Sanstha Ltd. 857 672 575.904 100 85 700 490,204
Forward

Community
Microfinance Bittiya
Sanstha Ltd. 2,143 6,902,603 100 214 300
Samata
Microfinance Bittiya
Sanstha Ltd. 339 403 136,617 '100 ?? onn 102,717
Synergy Power
Development Ltd 1 '1,950 243 2,903,850 100 1 195,000 1,708,850
United Modi
Hydropower Ltd 4,761 1A4 1,623,501 100 476.100 1 147 401
Civil Laghubitta
Bittiva Sanstha Ltd. 2,500 1,302 3,255,000 94 235 000 3,020,000
Ch hya ngd i

Hydropower Limited 2,003 181.512 100 200,300 (18,788)

SBL-Right
Entitlement 131 4,950,495 4 950 495
trRl ^Rinhr
Entitlement 27,572 391 10,788,764 10.788 764
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MBL-Right
Entitlement 59,431 34 1,,996,882 1,996.882

LGIL-Right
Entitlement 21,,346 830 17,717,t80 17,717,180

HGI-Right
Entitlement 9,948 1,,252 L2,45r,829 12.451,829
Shangrila
Development Bank
Ltd. t,t I z 390 691,080 691.080
Siddhartha
Insurance Ltd. ? (ol 1,500 5,386,500 5,386,500
Nerude Laghubitta
Bikash Bank limited 941 1,285 1 ,209,185 'l .209,185
JANUTHAN

SAMUDAYIK

LAGHUBITTA BIKAS

BANK LTD 225 3,060 688,500 688,500
TDBL ORDINARY

UNLISTED 6,251 427 2,669,177 100 625,1 00 2,044.077

CBL - Unlisted
Sha res 914 t.+o 224,844 224,844
Swadeshi
Laehubitta-lPO 1,071 608 100 107 100 544,250

Mahuli Laghubitta -

tPo +zv 2,051 880,059 100 42,900 837,1 59

NLBBL-Rieht Share 2,354 1,285 3,024,890 '100 235,400 2,789,490

CZBIL Right share 4.357 403 1 ,7 55.87 1 100 435,700 I ,320,171

NBB - Rieht share .13,277 402 5,337,354 100 1,327,700 4,009,654

NBL - Right share 6,287 364 2.288.468 100 628,700 1,659,768

Himalayan Power
Partner Limited -
tPo 8.609 72 622,775 100 860 900 (238,125\

SIL - Rieht share 2,281 1,500 3,421,500 100 228.100 3 193,400

SBBLJ -Risht share 3.342 1,213,146 '100 334,200 878,946

SBI - Risht shares 9,649 925 8,925,325 100 964,900 7,960,425
LBL - Ordinary

u nlisted 4,378 390 1,707 ,420 1,707,420

SRBL: Risht shares 9,048 396 ? 6Q? nnavtvvv,vvv 100 904,800 2.678.208
N LB B L-Right

Auction 354 1,285 454,890 1.192 421.855
Mahuli- Ordinary

u n listed 107 a aE4 219.502 219,502

.@f NTBLqyMUTUALTUNI)
NltsL Samriddhi Fund-l
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NIBL Samriddhi Fund -l
I.-uncl Sponsored b)' Nepal Investment Bank Limited and Fund Nllanagecl by NIBL;\ce Capitnl Litniterl

GBBL - Right

Auction 2,960,000 2,870 000

lmpairment

Accounting policy

The fund assesses at each reporting date whether there is oblective evidence that a financial

asset or group of financial assets is impaired. A financral asset or a group of financial assets is

impaired and impairment losses are incurred if, and only if there is objective evidence of

imoairment as a result of one or more events occurring after the initial recognitron of the asset (a

loss event), and that loss event (or events) has an impact on the estimated future cash flows of

the financial asset or group of financial assets.

Related Party Transactions

(As identified by the management and relied upon by the auditors)

Related Parties

a. Fund Sponsor: Nepal lnvestment Bank Limited.

b. Fund Manager and Depository: NIBL Ace Capital Limited, a subsidiary of the Sponsor.

c. Shareholders holding substantial interest in ihe Fund Manager:

Nepal Investment Bank Limited.

Subsidiaries of Major Shareholders of Fund Manager with whom the Fund transacted

None

The Scheme has entered into transactions with related parties which are requrred to be disclosed

in accordance with Accounting Standard - on 'Related Party Disclosures'.

. Unit Holding of Nepal Investment Bank Limited (Funci Sponsor) amounts to NPR

140,000,000 (at par value of NPR 10 per unit)

. Unit Holding of NIBL Ace Capital Limited (Fund Management) amounts to NPR 10,000,000

(at par value of NPR 10 Per unit)

r N1BL Samriddhi Fund -1 have earned interest amounting to NPR 352,816 (NPR Three

Hundred Fifty Two Thousand Eight Hundred and Sixteen only) from Nepal Investment Bank

16.

Limited.

. Fund Management and Depository Fee incurred by NIBL Samriddhi Fund -1

amounts to NPR 26,901,042 (NPR Tweniy Six Million Nrne flundred one
Forty Two only). The amount is payable to NIBL Ace Capital Limtted

r Fund management and depository fee payable by NIBL Samriddhi Fund

capital Limiied NPR 12,295,741 (NPR Twelve Million Two Hundred Ninety

Seven Hundred and FortY One onlY).

"''' nuW*:::,.''d:i#*#itil's'|he Year

r The Scheme has a call account bank balance of NPR 8,541,077 (NPR. Eight Million Five

Hundred Forty One Thousand and Seventy Seven only) as on Balance Sheet date with the

Fund Sponsor - Nepal Investment Bank Limited.

Depository Fee for transaction expenses NPR 9 450 (Nine thousand Four Hundred and Fifty

during the year
Thousand and

-1 to NIBL Ace
Five Thousand

$.

fiffiFeffi$;

Unrealised Gain /(Loss) this Year

(v.
y .t'
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NIBL Samriddhi Fund -1
Fund Sponsored by Nepal Investment lllnh Limited ancl Fund \{anaged b),NlBL r!:e Capitnl Limited _
17. Reporting

The Fund Manager has been reporting its Fund Management Activities to its Board and the Fund
Supervisor on regular basis while the statutory reports are also forwarded in line with ihe
prevai lin g reg ulations/g u idelines on mutual fu nds.

Contingent Liability

There is no contingent liability in respect of underwriting commitments, uncalled liability on parfly
paid shares and other commitmenis.

Changes in Accounting Policy

During the year, the fund has changed its accounting policy with respect to the valuation of
Financial assets. The fund now includes the value of right entitlement (yet to apply) for the
purpose of calculation of Net Asset Value. Prior to this change in policy, value of right entiflement
was not included for the purpose of calculation of net asset value. The fund believes that the new
policy is preferable as it fairly represents the net asset value of the fund and aids comparabrlrty

lmpact of change in accounting policy:

The change in accounting policy has been applied retrospectively As a result of this change,
unrealized gain of the fund for the FY 2073174 has increased by NRs. 47.91 miltion which has
ultimately increased the NAV as at 31 Ashad 2074 to 15.42 per unit from 14.94 per unit. The
impact on each line item of the financial statements of Financial Year 2073174 is shown in the
table below:

NIBL ryMUTUAI,FUND
|lil3L Samriddhi Fund-l L*H,

NHhffihffi'mk

Particulars Restated As reported lmpact
Statement of Financial Position
Assets
Financial Assets Held at Fair Value
Throuqh Profit or Loss 1 ,171 ,787 ,987 1 123,882.838 47 905,1 49
Liabilities
Unit Holder's Funds
Net Assets Attributable to Unit Holders 1,542,326,200 1 .494.421 .051 47,905.149

NAV Per Unit 15.42 14.94 0.48

Partiiulars Restated As reported lmpact
Staternent of Profit or Loss
Income
Net ProfiV(Loss) on FinancialAssets Held
at Fair Value throuqh Profit and Loss 1 6 nRC 60?\I vrvvvrvvv/ (62,993,742) 47,905,149

Unrealised qain/(Loss) (212,371,503\ (260,276,652) 47,905,149

Increase/(Decrease) in Net Assets
Attributable to Unitholders 17,243,786 (65,148 935) 47,905,149

,&,rt ?* A {'ln \\ /V$' /
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2A. ProPosed Dividend

n.OA% Dividend (including tax) has been proposed

2074t75 which amounts to NPR 120,000'000'

NIBL Ace

by the Board of Directors for the fiscal year

On Behalf of NIBL Ace Gapital Limited

(Fund Management ComPanY) As per our RePort of even date

Maheswarendra Bdr' Shrestha

Proprietor
M.B. Shrestha & Co.,

Chartered Accountants

F-"t
Bandana ThaPa

Director

\ryq Y &{

n'-=A?,-" C
Binod KuRrar Guragain

Director

/
'r"'

Shivanth Bahadur Pand6

Chief Executive Officer

Director

Date: 2075/05/07
Place: Kathmandu

Sachin Tibrewal

Chairman

ShresthaDeepak K

Director

,a>7
Rabindra Bhattarai

Director

,u.r
Mekh Bahadur ThaPa

General Manager

Nr jtLryIiTUTUALFUND
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