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K.U.S. & Associates

Chartered Accountants

Date: Wednesday, 2 Feb, 2020

To,

The Board of Directors,

Ajod Insurance Company Ltd.
Tripureshwor, Kathmandu, Nepal

Sub: Assurance on Profected Financial Stotements of Ajod Insurance Company Lid.
Dear Sirs,

We have examined the accompanying projected Statement of Financial Position, Statement of Profit or Loss,
Statement of Cash Flow and annexures thereto of Ajod Insurance Company Limited for the period from 1st
Shrawan, 2076 (17th July, 2019) to 31st Ashad, 2079 (16th Juby, 2022) in accordance with the Nepal Standard
on Assurance Engagements applicable to the examination of prospective financial information.

The accompanying projection has been prepared as per the regulatery requirements of Securities Exchange
Board of Nepal (SEBON) for the purpose of Public Issuance of Shares. Management is responsible for the
prajection including the assumptions set out in the annexure on which it is based.

Our responsibility is to examine the evidence supporting the assumptions (excluding the hypothetical
assumption) and other information in the prospective financial information. Our responsibility does not
include verification of the accuracy of the projections.

The projection has been prepared using a set of assumptions that include hypothetical assumptions about
future events and management’s actions that are not necessarily expected to occur. Consequently, users
are cautioned that this projection may not be approprizte for purposes other than that described above.

Based on cur examination of the evidence supporting the assumptions, nothing has come to our attention
which causes us to believe that these assumptions do not provide a reasonable basis for the projection.
Further, In our epinicn the projection is properly prepared on the basis of the assumptions and s presented
in accordance with Nepal Financial Reporting Standards.

Sincerely,

CA 1 Koirala

Managing Pafiner
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