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sDkgLsf] hf/L k"FhLsf] @% k|ltztn] x'g cfpg] ?= #&,%),)),)))÷– a/fa/sf]
?= !))÷– c+lst #&,%),))) lsQf dWo] :yfgLo afl;Gbfsf nflu lgisfzg
ul/Psf] dWo] afFsL /xg uPsf] !#,!$,(#) lsQf ;d]t u/L #%,^$,(#) lsQf

-;fd"lxs nufgL sf]if tyf sDkgLsf sd{rf/Lx?nfO{ 5'§ofPsf] lsQf ;d]t_ z]o/
;j{;fwf/0fdf lgisfzg ul/Psf] .

b/vf:t lbg'kg]{ Go"gtd lsQf M !) z]o/

b/vf:t lbg kfpg] clwstd lsQf M !),))) z]o/

b/vf:t;fy e'QmfgL ug'{kg]{ ?= !))÷– k|lt z]o/sf] b/n]
k|lt z]o/ g]6jy{ -?=_
k|lt z]o/ cfDbfgL -?=_
;+lrt gfkmf÷gf]S;fg -?= xhf/df_

k|If]lkt-?= xhf/df_jf:tljs -?= xhf/df_
ljj/0f cf=a=)&#÷)&$ cf=a=)&$÷)&% cf=a=)&%÷)&^ cf=a=)&&÷)&* cf=a=)&*÷)&(
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–
–
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–
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116=07
10=33

 241,086

129=12
13=05

 436,775

cf=a=)&^÷)&&
105=74

5=74
 86,075

cfx\jfg–kq

of] ljj/0f–kq geO{ s]jn cfx\jfg–kq dfq xf] .

:jLs[t ljj/0fkq dfkm{t lgisfzg ul/g] ;fwf/0f z]o/sf] ;fj{hlgs lgisfzg ug{sf
nflu O{qmf g]kfn ln= af6 æOqmf Pglk cfO{lkcf] u|]8 $Æ k|df0fkq k|fKt u/]sf] 5 .

lgisfzg v'Nnf x'g] ldlt M @)&&÷)%÷)# ut]
lgisfzg aGb x'g] ldlt -l56f]df_ M @)&&÷)%÷)& ut] -a}lsË ;do kZrft\_
lgisfzg aGb x'g] ldlt -l9nf]]df_M @)&&÷)%÷!& ut] -a}lsË ;do kZrft\_

k|lt d]ufjf6 tyf s'n nfut ;DaGwL ljj/0f M ;+ul7t ;+:yf4f/f k|jl4{t cfof]hgfsf] k|ltd]ufjf6 nfut lgdf{0f
cjlwsf] Jofh -IDC_ ;lxt ?= !*,%$,$#,*#&÷– -cIf]/]kL c7f/ s/f]8 rpGg nfv lqrfln; xhf/ cf7 ;o

;}lt; ?k}+of dfq_ / s'n cg'dflgt nfut ?=$,^#,^),(%,(@!.&@ /x]sf] 5 .
ljB't pTkfbg cg'dltsf] afFsL cjlw ;DjlGw ljj/0fM ljB't pTkfbg cg'dltkq jxfn /xg] cjlw ldlt

@)&!÷)!÷!% b]lv @!)^÷)!÷!$ ;Dd /x]sf]n] #) jif{ afFsL /x]sf] 5 .
nufgL lkmtf{ x'g] cjlw (Pay Back Period) ;DjlGw ljj/0f M nufgL lkmtf{ x'g] cjlw (Pay Back Period)

8.20 / l8:sfp06df nufgL lkmtf{ x'g] cjlw (Discounted Pay Back Period) 16.77 aif{ /x]sf] 5 .

;fwf/0f z]o/sf] laqmL v'Nnf cjlw M

g]kfn lwtf]kq af]8{af6 ljj/0f–kqdf :jLs[lt k|fKt ePsf]  ldlt @)&^÷!!÷)* tyf sDkgL /lhi6«f/sf] sfof{nodf ljj/0f–kq btf{ ldlt @)&^÷!!÷!$ .

!= ;+:yfsf] gfd M  lnj6L{ O{ghL{ sDkgL lnld6]8 (Liberty Energy Company Limited)

@= ;+:yf s'g P]g cGtu{t :yflkt ePsf] ;f] s'/f M   sDkgL P]g, @)^# cGtu{t :yflkt .

#= ;+:yfsf] /lhi68{ 7]ufgf M
o; sDkgLsf] /lhi68{ sfof{no sf7df08f} lhNnfsf=d=g=kf=j8f g+=@(, sflnsf:yfg, sf7df8f}+df /x]sf]5 . cfjZostfg';f/ :jLs[tL lnO{ cGo :yfgx?df klg /lhi68{
sfof{no ;fg{ jfzfvf sfof{no vf]Ng ;lsg]5 .

$= sf/f]jf/ ug]{ d'Vo :yfg M
o; sDkgLsf] cfof]hgf :yn ndh'· lhNnfsf] bf]bL{ ufFpkflnsf j8f g+ ^ df  /x]sf]5 .

%= ;+ul7t ;+:yfsf] :yfkgfsfnb]lv xfn;Ddsf] ;+lIfKt Oltxf; / ;+ul7t ;+:yfsf] d'Vo p2]Zox?M
sDkgLsf] :yfkgfsfn b]lv xfn;Ddsf] ;+lIfKt Oltxf; b]xfo adf]lhd /x]sf]5 M
!= g]kfndf /x]sf] ckf/ hn>f]tsf] pkof]u u/L hnljB't cfof]hgfx?sf] klxrfg u/L ;+efJotf cWoog, lgdf{0f / ;+rfng ug]{ clek|fon] g]kfnL lghLIf]qsf pBdLx?

ldn]/ o; lnj6L{ O{ghL{ sDkgL lnld6]8, sDkgL P]g,@)^# adf]lhd ldlt @)^^ ;fn d+l;/ !% ut] g]kfn ;/sf/, sDkgL /lhi6«f/sf] sfof{nodf k|fOe]6 lnld6]8
sDkgLsf] ?kdf btf{ eO{ ldlt @)&@÷!@÷!% sf] lg0f{o cg';f/ k|fOe]6 lnld6]8 sDkgLaf6 klAns lnld6]8 sDkgLdf kl/0ft eO{ sf/f]af/ ;+rfng u/L /x]sf] 5 .

@= xfn o; sDkgLdf %%^ hgf ;+:yfks z]o/wgLx? /x]sf 5g\ . o; sDkgLsf ;+:yfks z]o/wgLx? ljB't, a}+s÷ljQLo If]q,:jf:Yo,s[lif, ko{6g, ljdf tyf z}lIfs
If]q Pj+ Jofkf/÷Joj;fosf] ;fy} Joj:yfkg If]qdf nfdf] ;do b]lv bvn ePsf k|ltli7t JolQmTjx? /x]sf 5g\ .

#= o; sDkgLn] ndh'· lhNnfsf] bf]bL{ ufFpkflnsf -;fljsM kmn]gL / 9f]8]gL uf=lj=;_ l:yt bf]bL{ vf]nfdf dflyNnf] bf]bL{ P hnljB't cfof]hgf -@% d]ufjf6_
af6 hnljB't pTkfbg ug] { p2]Zo cg'?k dflyNnf] bf]bL{ P hnljB't cfof]hgfsf] lgdf{0f, pTkfbg tyf ;+rfng ug{ ljB't pTkfbgsf] cg'dlt g]kfn ;/sf/ phf{
dGqfnoaf6 ldlt @)&!÷)!÷!% ut]sf lbg k|fKt u/]sf] xf] / pQm cg'dtL kq ldlt @!)^÷)!÷!$ ut] ;Dd axfn /xg]5 .

$= o; sDkgLsf] k|jGwkqdf Joj:yf eP cg';f/ ;+:yfks z]o/wgLx?nfO{ æsÆ au{df / ;j{;fwf/0f z]o/wgLx? -cfof]hgf k|efljt lhNnfaf;L :yfgLo ;j{;fwf/0f,
sd{rf/L / cGo ;j{;fwf/0fx?_ nfO{ ævÆ ju{df ljefhg ul/Psf] 5 . h;dWo] hf/L k"FhLsf] &%% z]o/ æsÆ au{sf ;+:yfks z]o/wgL tyf @%%ævÆ ju{sf
;j{;fwf/0fx? egL ljefhg ul/Psf] 5 . hf/L k'+hL dWo] !)% k|ltzt pBf]u k|efljt If]qsf nflu 5'6\ofO{Psf] 5 . pBf]u k|efljt If]qdf lgisfzg ubf{ o;
sDkgLsf] aftfa/0fLo k|efj d'Nofª\sg k|lta]bg adf]lhdsf] clt k|efljt If]q ndh''· lhNnfsf] bf]bL{ ufFpkflnsfsf] j8f  g+ ^ / & -tTsflng kmn]gL / 9f]8]gL
uf=lj=;=_ df :yfoL a;f]af; ug]{ afl;Gbfx?x?df :yflgonfO{ 5'6\ofPsf] dWo] ##=##% cyf{t %,)),))) lsQf, k|efljt If]q bf]bL{ ufFpkflnsfsf afFls j8f /
j]lz;x/ gu/kflnsfsf] j8f g+ !! df :yflgonfO{ 5\6\ofPsf] dWo] ##=##% cyf{t %,)),))) lsQf / sd k|efljt pNn]lvt If]q afx]s ndh''· lhNnfsf ;Dk'0f{
af l;Gbfx?sf nfuL af FsL ##=##% cyf {t %,)),)))  lsQf z]o/ lgisfzg tyf laqmL u/L a f F8kmf F 6 ug ] { Joj:yf  /x]sf ] 5 .
o;/L 5'6\ofO{Psf] If]qx? dWo] ndh''· lhNnfsf] bf]bL{ ufFpkflnsfsf] j8f g+ ^ / & -tTsflng kmn]gL / 9f]8]gL uf=lj=;=_ af6 dfu adf]lhdsf] b/vf:t k|fKt gePdf
bf]bL{ ufFpkflnsfsf afFls ;Dk"0f{ j8faf;L / j]lz;x/ gu/kflnsfsf] j8f g+ !! sf :yfgLo af;LGbfx?nfO{ / ;f] If]qsf :yflgox?af6 klg dfu adf]lhd b/vf:t
k|fKt gePdf ndh''· lhNnfsf ;Dk'0f{ afl;Gbfx?df z]o/ af+8kmf+6 ul/g]5 .

%= lwtf]kq btf{ tyf lgisfzg lgodfjnLdf ePsf] Joj:yf adf]lhd pBf]u k|efljt If]q -cfof]hgf k|efljt If]q_sf afl;Gbfx?nfO{ 5'§ofOPsf] hf/L k"FhL dWo]sf]
!)% ;fwf/0f z]o/ lgisfzg tyf laqmL u/LafF8kmfF6 u/] kZrft dfq ;j{;fwf/0fsf] nfuL 5'§ofOPsf] hf/L k"FhL dWo]sf] !%% ;fwf/0f z]o/x?sf] ;fj{hlgs
lgisfzg ul/g]5 .

^= sDkgLn] klxrfg u/L ljsf; lgdf{0f u/]sf] ndh'Ë lhNnfsf] kmn]gL / 9f]8]gL ufpm+kflnsf l:yt bf]bL{ vf]nfdf @% d]ufjf6 Ifdtfsf] dflyNnf] bf]bL{ P hnljB't
cfof]hgfsf] lgdf{0f sfo{ clGtd r/0fdf /x]sf]] / pQm lgdf{0f sfo{ @)&^ r}q dlxgfdf ;DkGg u/L @)&^ r}q #) ut] b]lv laB't pTkfbg ug]{ nIo sDkgLsf]
/x]sf] 5 . ;fy} lgdf{0fflwg cfof]hgfsf] s'n nfut sl/a ?=$,^#,^),(%,(@!.&@÷– x'g] cg'dfg ul/Psf] 5 . pQm cfof]hgfsf] k|lt d]ufjf6 pTkfbg nfut sl/j
? !*.%$ s/f]8 /x]sf] 5 eg] nufgL lkmtf{ x'g] cjlw (Pay Back Period) 8.20 aif{sf], IRR 13.11% / NPV ^!,(@,&%,^%)÷–/x]sf] 5 .

&= ;+ul7t ;+:yfsf] dflyNnf] bf]bL{ æPÆ hnljB't cfof]hgfsf] ;+lIfKt k|fljlws ljj/0fx? lgDgfg';f/ /x]sf]  5 M
ljB't kl/of]hgfsf] gfdM dflyNnf] bf]bL{ æPÆ hnljB't cfof]hgf . ljB't u[x :ynM ndh'ª lhNnf plbk'/ ahf/af6 !* ls=ld= sf] b'/Ldf cjl:yt 5 .
cfof]hgfsf] ;Dk"0f{ ;+/rgf ndh'ª lhNnfsf] ;fljs 9f]8]gL / kmn]gL uf=lj=;=x? kb{5g\ . pQm If]q xfn bf]bL{ ufFpkflnsf j8f g+= ^ / & df kb{5 .>f]t gbLM
bf]bL{ vf]nflxdgbLsf] kfgL . cfof]hgfsf] lsl;d M /g ckm l/e/ . ljB't pTkfbg cg'dlt k|fKt ldltM @)&!÷)!÷!% . ljB't pTkfbg cg'dlt jxfn /xg] ldltM
@!)^÷)! ÷!$ .  pTk fbg x 'g ]  ;Def ljt  ld ltM  @)&^÷!@÷#)  .  hl8t  I fdt fM  @%  d ]u fj f 6 . cfo f ]hg fsf ]  s 'n n fut  M
?= $,^#,^),(%,(@!÷&@ . cfof ]hgfsf ] k|lt d]ufjf6 nfutM ?=!*=%$ s/f ]8 . cfof]hgfsf] ;fwf/0f nufgL lkmtf { x 'g] cjlw M *=@) jif{
cfof]hgfsf] l8:sfp06df nufgL lkmtf{ x'g] cjlwM !^=&& jif{ . Net Present Value (NPV)M–^!,(@,&%,^%).)) . Internal Rate of Return:
!#=!!% .  NPV tyf IRR u0fgf ubf{ Cash Flow Basis ljlw cg'?k u0fgf ul/Psf] 5 .

*= o; ;+ul7t ;+:yfn]pNn]lvt hnljB't cfof]hgf afx]s cGo b'O{ hnljB't cfof]hgfx?sf] ;d]t ;e]{If0f cg'dlt k|fKt u/L xfn ;e]{If0f, cWoog nufotsf sfo{x?
cl3 a9fO/x]sf] 5 .

l;=g+= cfof]hgfsf] gfd :yfg Ifdtf ;e]{If0f cg'dltkq k|fKt ldlt
! al8uf8vf]nf hnljB't cfof]hgf afUn'ª @$=^ d]=jf @)&#÷)(÷!$
@ nf]bf]vf]nf ;fgf hnljB't cfof]hgf ndh'ª !=^ d]=jf @)&$÷)@÷@^

(= sDkgLn] lgdf{0f ul//x]sf] dflyNnf] bf]bL{ P hnljB't cfof]hgfaf6 pTkfbg ul/Psf] ljB'tzlQm Psd'i7 g]kfn ljB'tk|flws/0fn] v/Lb ug{ d~h'/ u/L sDkgL /
k|flws/0faLr @)^(;fn cflZjg @ ut] ljB't v/LblaqmL ;Demf}tf ;d]t ;DkGg e};s]sf] 5 . pQm;Demf}tfsf] kfFrf};+zf]wg ldlt @)&^ ;fn cflZjg !# ut]
ePsf] 5 . ljB't v/LblaqmL ;D´f}tfcfof]hgfn] Jofkfl/s pTkfbg z'¿ u/]sf] ldltb]lv #) -tL;_ aif{jf Generation License sf] cjlw dWo] h'g 3l6 5
;f] ;do ;Dd sfod /xg]5 . ;Demf}tfsf] cjlw ;dfKt x'g' ^ -5_ dlxgf cl3 b]lv 5nkmn ;'? ul/ b'j} kIfsf] ;xdltdf ;Demf}tfsf] cjlw yk ug{ ;lsg]5 .

!)= sDkgL / g]kfn ljB't k|flws/0faLr ;DkGg ljB't vl/b–laqmL;Demf}tfsf d'Vo–d'Vo aF'bfx¿ lgDgadf]lhd /x]sf 5g\ M
!)=!= dflyNnf] bf]bL{ P hnljB't cfof]hgfaf6 jflif{s !# ,̂&*$,*^( lsnf]jf6 306f ljB't pTkfbg x'g] tyf ljqmL ul/g] s'/f dfl;s phf{ pTkfbg tflnsfdf

tf]lsPsf] 5 . cfof]hgfsf] z'?df @@,))) lsnf]jf6 Ifdtfsf] nfuL ljB't vl/b lalqm ;Demf}tf ePsf]df kl5 Ifdtf #,))) lsnf]jf6 a[l4 eO{ HfDdf
cfof]hgfsf] Ifdtf @%,))) lsnf]jf6 eP cg';f/ ljB't vl/b lalqm ;Demf}tfsf] ljleGg ldltdf ;+zf]wg ePsf] 5 . @%,))) lsnf]jf6 Ifdtfsf] o;
cfof]hgfsf] ljB't vl/b lalqm d'No jiff{ofdsf cf7 dlxgfsf] nflu ?=$÷*) k|lt lsnf]jf6 306f / ;'Vvfofdsf rf/ dlxgfsf nfuL ?=*÷$) k|lt lsnf]jf6
306f  lgwf{/0f ul/Psf] 5 .

!)=@= k|flws/0fn] Jofkfl/s pTkfbg z'? x'g] ldlt b]lv x/]s dlxgf sDkgLn] cfof]hgfaf6 pTkfbg ul/ pknAw u/fPsf] sG6«ofS6 OghL{sf] kl/df0f ;Ddsf]
phf{ vl/b afkt jiff{ofddfk|lt lsnf]jf6 306f ?=$.*) -rf/ ?k}+of c;L k};f dfq_ / ;'Vvfofddf k|lt lsnf]jf6 306f ?=*.$) -cf7 ?k}+of rfln; k};f
dfq_ljB't vl/b b/n] x'g cfpg] /sd sDkgL jf ;Demf}tfsf] bkmf #$ cg';f/sf] cu'jf a}+s jf ljlQo ;+:yfnfO{ a'emfpg] 5 . ;fy} Jofkfl/s pTkfbg ;'?
x'g] ldltaf6 Ps jif{ k'u]sf] dlxgfsf] nut} kl5sf] dlxgf b]lv nfu' x'g] u/L k|To]s jif{sf] nflu # -tLg_ k|ltztsf b/n] kfFr k6s;Dd ;fwf/0f d'No
a[l4 lbO{ lgDg tflnsf cg';f/ ljB't phf{ vl/b b/ sfod ul/Psf] 5 .

cjlw -Jofkfl/s pTkfbg ;'? x'g] ldlt -COD_ sfod ePsf] dlxgf nut}
kl5sf] dlxgfnfO{ klxnf] dlxgf dflg cjlw u0fgf x'g] u/L _

klxnf] dlxgf b]lv !@ cf} dlxgf;Dd
!# cf} dlxgf b]lv @$ cf} dlxgf;Dd
@% cf} dlxgf b]lv #^ cf} dlxgf;Dd
#& cf} dlxgf b]lv $* cf} dlxgf;Dd
$( cf} dlxgf b]lv ^) cf} dlxgf;Dd

^! cf} dlxgf b]lv ;Demf}tf cjlw ;Dd

;'Vvf ofd
-kf}if b]lv r}q ;Dd ?= k|lt o'lg6_

*.$)
*.^%
*.()
(.!^
(.$!
(.^^

 jiff{ ofd
-j}zfv b]lv dfu{ ;Dd ?= k|lt o'lg6_

$.*)
$.($
%.)*
%.@#
%.#*
%.%@

!)=#= g]kfn ljB't k|flws/0fn] cltl/Qm phf{ (Excess Energy) sf] xsdf ljB't vl/b laqmL ;Demf}tfsf] bkmf!@=@ cg';f/bkmf!@=! -v_df pNn]v ePsf]
vl/b b/sf] %)%-krf; k|ltzt_ b/df sDkgLn] ljlnË ug]{ / k|flws/0fn] e'QmfgL ug]{5.

!)=$ s'n sG6\ofS6 OghL{ jf Availability Declarationsf] cfwf/df u0fgf x'g] dfl;s phf{ dWo] h'g 36L 5 ;f] sf] *) -c;L_ k|ltzt eGbf sd gx'g]
u/L k|To]s dlxgf sDkgLn] cfof]hgfaf6 ljB't pTkfbg u/L k|flws/0fnfO{ ljB't cfk'lt{ ug{' kg]{5 . k|flws/0fsf] sf/0f jf Scheduled Outage jf
cfsl:ds dd{t ;+ef/ jf sfa' aflx/sf] kl/l:yltsf] sf/0f afx]s cGo sf/0fn] o;/L tf]lsPsf] kl/df0f ;Ddsf] ljB't phf{ sDkgLn] cfk'lt{ ug{ g;s]df
jf gu/]df lgDg Casex?df lgDg ;"q cg';f/ sDkgLn] k|flws/0fnfO{ Ifltk'lt{ :j?k /sd e'QmfgL ug{'kg]{5 .

!)=%= sDkgLn] hnljB't cfof]hgfdf hl8t d]lzg cf}hf/x¿ tyf cGo pks/0fx?sf] k'g:yf{kgf d"NoeGbf sd gx'g] u/L / k|rlnt sfg"g adf]lhd ug'{kg{] ;a}
k|sf/sf aLdfx¿ ug]{5 .

kl/of]hgfsf] xfnsf] cj:yf M of] k|:tfj tof/ kfbf{ -@)&^ kf}if d;fGt_ ;Dd cfof]hgfsf] cf}ift (^% sfo{ ;DkGg eO{ ;s]sf] 5, h;sf] ljj/0f tnsf] tflnsfdf
k|:t't ul/Psf] 5 .
cfof]hgsf] ljleGg sfo{x?sf] k|ult ljj/0f tflnsf

ljj/0f sfo{ k|ult k|ltzt
! cWoog, lklkP tyf ljlQo Joj:yfkg ;DkGg !))
@ cfwf/e"t lgdf{0f sfo{M

k|j]z dfu{{ lgdf{0f ;DkGg !))
sG6«S;g kfj/ ;DkGg !))
sDkgLsf] cfjf; tyf clkm; u[x nufot cfwf/e"t l;len ;+/rgf lgdf{0f ;DkGg !))

# l;len lgdf{0f sfo{ M
af "w, l8;]G8/ tyf u]6 ;+/rgfx? lgdf{0f sfo{ clGtd r/0fdf ($
l;len sfo{     Æ ($
x]8/]; 6g]n lgdf{0f     Æ (^
;h{ ;fˆ6 lgdf{0f     Æ !))
k]g:6s kfOksf] nflu l;len lgdf{0f sfo{     Æ ((
ljB"t u[x tyf lgsf; gx/     Æ ((
:jLrof8{sf] l;len lgdf{0f sfo{     Æ ()

$ xfO8«f] d]sflgsn sfo{ M
k]g:6s kfOksf] l:6Ln Kn]6 vl/b tyf 9'jfgL ;DkGg !))
af "w h8fg ul/g] u]6sf] lgdf{0f tyf 9'jfgL lgdf{0f sfo{ clGtd r/0fdf ()
jfOkms]{zg tyf PskfG;g HjfOgsf] lgdf{0f tyf 9'jfgL ;DkGg !))
k]g:6s kfOk h8fg lgdf{0f sfo{ clGtd r/0fdf ((
u]6 h8fg     Æ ()
jfOkms{]zg tyf HjfOG6 h8fg ;DkGg !))

% On]S6«f]d]slgsn sfo{ M
d]lzg tyf pks/0f vl/b tyf 9'jfgL pks/0fx? cfof]hgf :yn k'/fpg] sfo{ e};s]sf] (*
ljB't u[xdf s]|g h8fg ;DkGg !))
ljB't u[x–pks/0f h8fg rfn' /x]sf] *%

^ !#@ s]=le= k|;f/0f nfOg ;DaGwL sfo{
-;j–:6]zg ;Fu} ePsf]n] k|;f/0f nfO{g cfjZos gkg]{_
l:jrof8{ lgdf{0f sfo{ lgdf{0f sfo{ clGtd r/0fdf ()

& hUuf k|fKtL / ;fdflhs tyf jftfj/0fLok|efj Go"gLs/0f ;DaGwL sfo{ ;DkGg !))
cfof]hgfsf] s'n k|ult k|ltzt (^
Joj;flos pTkfbg ug{'kg{] ldlt (RCOD) @)&^.!@.#)
;DefJo Joj;flos pTkfbg ldlt (Expected COD) @)&^.!@.#)

sDkgLsf] p2]Zo b]xfo adf]lhd /x]sf 5g\ M
s_ ljB't cfof]hgfsf] ;DefJotf cWoog ug]{M

ljB't;+u ;DaGwLt cfof]hgfx?sf] klxrfg u/L g]kfn ;/sf/;+u cg'dtL lnO{ k"j{ ;+efJotf cWoog, jftfj/0f k|efjsf] d'Nof+sg (EIA), Detail Project Report
(DPR) ;d]t tof/ u/L ljB't vl/b ;Ddsf] ;]jf lbg] .

v_ ljB't cfof]hgfx? tyf k|zf/0f nfO{g lgdf{0f ;~rfng tyf x:tfGt/0f ug]{ M
g]kfn ;/sf/sf] cg'dtL k|fKt u/L ljB't cfof]hgfx? tyf k|zf/0f nfO{g lgdf{0f ug]{, ;+rfng ug]{ / g]kfn ;/sf/nfO{ ;Demf}tf adf]lhd lglZrt ;dfofjlw kl5 x:tfGt/0f
ug]{, ;f] sfo{sf] nflu ljB't vl/bstf{;+u vl/b ;Demf}tf (PPA) u/L pTkflbt ljB't ljqmL ljt/0f ug]{ .

u_ ljB't u[x lnhdf lng] jf vl/b u/L ;~rfng ug]{M
xfn ;+rfngdf /x]sf ;fy} lgdf{0fflwg ljB't u[xx?nfO{ vl/b ug]{ jf lnhdf lnO{ ;+rfng ug]{ / pTkflbt ljB't laqmL ljt/0f ug]{ .

3_ ljB't pTkfbg ;DaGwL k|ljlw x:tfGt/0fsf] lgldQ cg'ejL Pj+ Vofltk|fKt cGt/fli6«o sDkgLx?;+u d}qLk"0f{ ;DaGw :yfkgf u/L sDkgLnfO{ lxt x'g] ljifox?df ;Demf}tfug]{,
ljrf/sf] cfbfg k|bfg ug] {, ;ef ;]ldgf/sf] cfof]hgfug]{, tflnd k|lzIf0f ;+rfng ug]{ tyf b]zdf ljB't zlQmsf] ljsf; ug{sf nflu cfjZos bIf hgzQmL tof/ ug]{ /
cfjZos k/]df o;sf nflu ljb]zL ljz]if1 af]nfpg] jf cfjZostf cg';f/ ljifo ljz]if1tfsf nflu :jb]zL hgzQmLnfO { ljb]zdf tflnddf k7fpg] .

ª_ lgdf{0fflwg jf jGb ePsf] cfof]hgf ;+rfng ug]{, lnhdf lng], dd{t ;Def/ cfbL ug]{ .
r_ :jLs[tL lnO{ ljB't pTkfbgdf ;+nUg x'g rfxg] ljb]zL sDkgLx?;+u ;+o'Qm nufgL (Joint Venture) df ljB't pTkfbgsf kl/of]hgfx? ;+rfng ug]{ jf To:tf sDkgLsf]

:yflgo k|ltlgwL (Local Agent) eO{ sfo{ ug]{ .
5_ ljB't cfof]hgf:yn;Dd k'Ug] df]6/ af6f] cGo k"jf{wf/ / jftfj/0f ;+/If0f ;DaGwL sfo{ ug]{ .
h_ pTkflbt ljB't zlQm g]kfn ljB't k|flws/0fnfO{ laqmL ug]{ jf ;f]em} pkef]QmfnfO{ laqmL ug]{ .
em_ g]kfn ;/sf/sf] :jLs[tL lnO{ ljB't ljb]zLnfO{ laqmL ug]{ .
`_ 6«fG;kmd{/ nufot ljB't ;DaGwL cfjZos ;fdfgx?sf] pTkfbg tyf laqmL ljt/0f ug]{ .
6_ ;f}o{ phf{ / a}slNks phf{sf ;DaGwdf gof++ vf]h Pj+ cg';Gwfg / pTkfbg ug]{ .

^= lwtf]kq hf/L ug'{sf] p2]Zo M
sDkgLsf] k|aGwkq tyf lgodfjnLdf Joj:yf eP cg';f/ hf/L k"FhLsf] @%%  cyf{t ?=#&,%),)),)))÷– -cIf/]kL ;}lt; s/f]8 krf; nfv ?k}+of dfq_ /sd a/fa/
k|lt z]o/ c+lst d'No ?=!))÷—sf] #&,%),))) lsQf ;fwf/0f z]o/ ;j{;fwf/0fx?sf] lgldQ 5'6\ofO{Psf] z]o/ ;j{;fwf/0fx?df lgisfzg u/L nufgLstf{x?nfO{ nufgLsf]
cj;/ lbg' tyf sDkgLaf6 lgdf{0fsf nflu cuf8L ;fl/Psf cfof]hgfsf ] C0f bfloTj e'QmfgL ug ' { o; lgisfzgsf] d'Vo p2 ]Zo /x]sf ] 5 .

&= kF'hL ;+/rgf ;DaGwL hfgsf/L M
clws[t k' FhLMsDkgLsf] clws[t kF"hL ?=!,%),)),)),)))÷– -cIf?kLPs cj{ krf; s/f]8 ?k}+of_ x'g]5 .;f] k" FhLnfO{ k|lt z]o/ ?=!))÷—sf b/n] !,%),)),))) yfg
z]o/df laefhg ul/Psf] 5 .
hf/L k'FhLMsDkgLsf] tTsfn hf/L ug]{ z]o/ k"FhL ?=!,%),)),)),)))÷– -cIf/]kL Ps cj{ krf; s/f]8 ?k}+of_ x'g]5 . ;f] k"FhLnfO{ k|lt z]o/ ?=!))÷—sf b/n] !,%),)),)))
yfg z]o/df laefhg ul/Psf] 5 .
r'Qmf k'FhLMsDkgLsf] r'Qmf k"FhL ?=!,%),)),)),)))÷– -cIf]?kL Ps cj{ krf; s/f]8 ?k} +of_ x'g]5 . ;f] dWo] ?=!,!@,%),)),)))÷– -Ps cj{ afx| s/f]8 krf; nfv
dfq_ ;+:yfks tyf ?=#&,%),)),)))÷– -;}lt; s/f]8 krf; nfv dfq_ ;j{;fwf/0fdf 5'6\ofO{Psf] 5 . ;j{;fwf/0fdf z]o/ lgisfzg kZrft of] ;d"xsf] z]o/ r'Qmf
x'g]5 .

*= lgisfzg kl5sf]]] r'Qmf k'FhL -;d"xs[t ul/Psf] cj:yfdf ;f]xL cg'?k_
sDkgLsf] k|aGwkqsf] bkmf ^df pNn]v eP cg';f/ :yfgLo tyf ;j{;fwf/0fx?df ;fwf/0f z]o/ lgisfzg u/L afF8kmfF6 u/] kZrft\ x'g] sDkgLsf] r'Qmf k"hLsf] ;+/rgf
b]xfo adf]lhd /x]sf]5 M
qm=;+=

!
@
#

z]o/wgLx?
;+:yfks z]o/wgL
;j{;fwf/0f z]o/wgL -:yflgo_
;j{;fwf/0f z]o/wgL -sd{rf/Lx? ;d]t_

hDdf

;d'x
s
v
v

;fwf/0f z]o/ ;+Vof
!,!@,%),)))

!%,)),)))
@@,%),)))

!,%),)),)))

r'Qmf /sd -?=_
!,!@,%),)),)))÷–

!%,)),)),)))÷–
@@,%),)),)))÷–

!,%),)),)),)))÷–

k"FhL ;+/rgf
&%%
!)%
!%%

!))%

e'QmfgL k|ltzt
Zft k|ltzt

–
–

gf]6 M :yfgLo / ;j{;fwf/0fx?nfO{ laqmL ul/g] z]o/ /sd r'Qmf x'g afFsL /x]sf]5 .

(= cfwf/e"t÷;+:yfks÷;+rfns ;DaGwL ljj/0f M
cfwf/e"t z]o/wgLsf] ljj/0f M
l;=g+=

!=

@=

#=

$=

%=

^=

&=

*=

(=

!)=

gfd, 7]ufgf

s'zs'df/ hf]zL,
r}gk'/–@, ;+v'jf;ef .

8f= cfTdf/fd l3ld/]
em?jf/f;L–#, nlntk'/ .

z'l;n yfkf
cv{n]–^, u'NdL .

/fd axfb'/ kf08]
a;Gtk'/–*, tgx'+ .

/fh]Gb| j:tL
plbk'/–@ ndh'Ë

s'df/ s]z/ lji6
n'e' –@, nlntk'/
l;tf kf08]
kf]v/f g=kf– *, sf:sL
zf]ef b]jL k'/fh'nL
uf]6Lv]n –@, nlntk'/
O{Zj/L k|;fb l/dfn
v8\ue~Hof· –@, g'jfsf]6

cfO{ Soflk6n k|f=ln
sf=d=kf –!, b/af/dfu{, sf7df08f}

kb

cWoIf

;+rfns

;+rfns

;+rfns

;+rfns

;+:yfks

;+:yfks

;+:yfks

;+:yfks

;+:yfks

pd]/
-jif{_
^)

^!

$!

$)

$^

^%

%#

%)

%^

–

/fli6«otf

g]kfnL

g]kfnL

g]kfnL

g]kfnL

g]kfnL

g]kfnL

g]kfnL

g]kfnL

g]kfnL

–

z]o/ :jfldTj
-lsQf_

$,*&,#&%

*,)),)))

$,#(,)))

#,)),)))

@,@%,)))

$,&),)))

@,)),)))

@,#%,)))

!,**,)))

!,^),)))

z}lIfs
of]Uotf
lj=O{

lk=Pr=l8

lj=P;=l;=

lj=lj=P;

Pd=P=

l;=P=

P;=Pn= l;

:gfts

Pd=lj=P

–

cg'ej
-k"j{ / xfn sfo{/t_

k|jGw ;+rfns–g]kfn Os/ft OlGhlgol/ª k|f=ln= yfkfynL .
cWoIf–lxdfnog a]Daf] k|f=ln=, yfkfynL . cWoIf–e]/L OghL{ s+ k|f=ln=
cWoI f –OghL {  O l Ghlgo l/·  sDkgL  ln = y f k fyn L .
k"j{ sfo{/t ;+:yfx? cWoIf M g]kfn pBf]u jfl0fHo dxf;+3 ;+rfnsM
;d{k0f Ps]8]dL pkfWoIf M g]zgn ljhg]; Olgl;ol6e cWoIf M /f]8
;]km\6L ;f];fO{6L g]kfn
cWoIf–k|e' nfO{km OG:of]/]G; ln= sdnfbL . ;~rfns–clj{6 OghL{
sDkgL k|f=ln= sflnsf:yfg . cWoIf–g]kfn ;l6{kmfOª sDkgL ln= k"j{
sfo{/t ;+:yfx? cy{zf:q k|fWofks, lqe'jg ljZjljBfno Dofg]hd]G6
sG;N6]G6, o"=Pg= l8=lk= g]kfn hg/n Dofg]h/, 8f6f l;:6d OG6/g]zgn
sfo{sf/L lgb]{zs M /fli6«o ;'rgf k|ljlw s]Gb|, ;~rf/ tyf ;'rgf k|ljlw
dGqfno ;b:o ;lrj M pRr:t/Lo ;'rgf tyf k|ljlw cfof]u k|jGw
;+rfns M sDKo'6/ l;:6d P08 OlG6«u]|6]8 6]Sgf]nf]lh
sfo{sf/L  lgb] {zs M gof F  k|sfzg k| f= ln= sdnkf]v/L .
k|jGw ;+rfns M ;fx; phf{ ln, xflQ;f/ . ;+rfns M OghL{ OlGhlgol/·
sDkgL ln=, yfkfynL .
cWoIf–lrgf/L s[lif kmd{ . ;~rfns–ofqL ;'O{6\; P08 :kf k|f=ln=
7d]n  . k"j{ sfo{/t ;+:yf cWoIf M Unf]l/o; art tyf C0f ;xsf/L
;+:yf ln= Joj:yfkg k/fdz{bftf, gofF k|sfzg k|f=ln= ;+rfns M k|e'
ljsf; a}+s ln= cWoIf M cfzf n3'ljQ ljlQo ;+:yf ln= cWoIf M k|e'
nfO{km OG:of]/]G; s+ ln= ;+rfns M g]kfn ;l6{kmfO{· sDkgL ln=
;~rfns–dgf:n' Ph's];g OlG:6Ro'6 k|f=ln= gofFahf/  . cWoIf
–P8\e]Gr/ df]gfln;f 6«feN; P08 6';{ k|f=ln= 7d]n . k"j{ sfo{/t ;+:yf
cWoIf–cDa] xfO8«f]kfj/ k|f=ln  .
k/fd{zbftf l8=Pkm=cfO{=8L cWoIf, xg'dfg xfO8«f] k|f=ln= cWoIf, clj{6
OghL{ k|f=ln=
;+rfns–df5fk'R5|] d]6n P08 d]lzg/L jS;{ k|f=ln= ;+rfns– df5fk'R5|]
OlGhlgol/ª k|f=ln=
;+rfns–g]kfn :6s xfp; k|f=ln=

;+rfns–g]kfn :6s PS;r]Gh -@)^)–^#_ cWoIf–:6s a|f]s/
P;f]l;o;g -@)%(–^#_ pkfWoIf, g]kfn OGe]i6/ kmf]/d k|jGw ;+rfns,
clj{6 OghL{ k|f=ln=
Nffu' gx'g]

!!=

!@=

!#=

!$=

!%=

6+s k|;fb u}/]
xl6of –#, afUn'ª
xl/ k|;fb e§
tfs' nfs'/Laf]6 –&, uf]/vf

hLjg s'df/L cof{n
ch{'grf}kf/L –$, :ofªhf
;~ho Kof/f >]i7
;ldn /f]8 x]6f}8f –!), dsjfgk'/
k+sh rGb| >]i7
sf=d=kf= –@$, sf7df08f} .
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;+:yfks

;+:yfks

;+:yfks

;+:yfks
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g]kfnL
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:gfts tx

k|df0f kq tx

lj=P;=l;

Pd=lj= P;=

u}x| cfjfl;o g]kfnL ;+u7gdf cfj4, hfkfgdf !% jif{ b]lv ljleGg Joj;fo
;+rfng u/]sf] cg'ej
k|jGw ;+rfns, g]kfn km];g k|f=ln=,  ;+rfns, ;fdafnf 6] «8;{ tyf
PS;kf]6{;, ;+rfns, dgf:n' pRr dfWolds ljBfno ;+rfns, lnNnL
P08 ld Snf]lyª
cWoIf, k+r kNna OGe]i6d]G6 s+=

cWoIf, df?tL OGe]i6d]G6 sDkgL k|f=ln= ;+rfns, uhfsg{ OGe]i6d]G6 sDkgL
k|f=ln=
cWoIf, b/af/ :Sjfo/ OGe]i6d]G6 sDkgL ln= ;+rfns, cf]d >L OG8l:6«h
k|f=ln=, ;+rfns, 6]jf Aofª\s]6 k|f=ln= ;+rfns,P/f]la|S; sDkgL k|f=ln=
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gfd, 7]ufgf

s'zs'df/ hf]zL,
r}gk'/–@, ;+v'jf;ef .

8f= cfTdf/fd l3ld/]
em?jf/f;L–#, nlntk'/ .

z'l;n yfkf
cv{n]–^, u'NdL .

/fd axfb'/ kf08]
a;Gtk'/–*, tgx'+ .

/fh]Gb| j:tL
plbk'/–@ ndh'·

kb

cWoIf

;+rfns

;+rfns

;+rfns

;+rfns

pd]/
-jif{_
^)

^!

$!

$)

$^

/fli6«otf

g]kfnL

g]kfnL

g]kfnL

g]kfnL

g]kfnL

z]o/ :jfldTj
-lsQf_

$,*&,#&%

*,)),)))

$,#(,)))

#,)),)))

@,@%,)))

z}lIfs
of]Uotf
l8Knf]df

-O{n]lS6«sn
O{lGhlgol/ª_

lk=Pr=l8

lj=P;=l;=

lj=lj=P;

Pd=P=

cg'ej
-k"j{ / xfn sfo{/t_
k|jGw ;+rfns–g]kfn Os/ft OlGhlgol/ª k|f=ln= yfkfynL.
cWoIf–lxdfnog a]Daf] k|f=ln=, yfkfynL . cWoIf–e]/L OghL{
s+ k|f=ln= cWoIf–OghL{ OlGhlgol/· sDkgL ln= yfkfynL .
k"j{ sfo{/t ;+:yfx? cWoIf M g]kfn pBf]u jfl0fHo dxf;+3
;+rfns M ;d{k0f Ps]8]dL pkfWoIf M g]zgn ljhg];
Olgl;ol6e cWoIf M / f ]8 ;]km \6L ;f ];fO{ 6L  g]kfn
cWoIf–k|e' nfO{km OG:of]/]G; ln= sdnfbL . ;~rfns–clj{6
OghL{ sDkgL k|f=ln= sflnsf:yfg . cWoIf –g]kfn ;l6{kmfOª
sDkgL ln= k"j{ sfo{/t ;+:yfx? cy{zf:q k|fWofks, lqe'jg
ljZjljBfno Dofg]hd]G6 sG;N6]G6, o"=Pg= l8=lk= g]kfn
hg/n Dofg]h/, 8f6f l;:6d OG6/g]zgn sfo{sf/L lgb]{zs
M /fli6«o ;'rgf k|ljlw s]Gb|, ;~rf/ tyf ;'rgf k|ljlw dGqfno
;b:o ;lrj M pRr:t/Lo ;'rgf tyf k|ljlw cfof]u k|jGw
;+rfns M sDKo'6/ l;:6d P08 OlG6«u] |6]8 6 ]Sgf]nf ]lh
sfo{sf/L lgb]{zs M gofF k|sfzg k|f=ln= sdnkf]v/L . k|jGw
;+rfns M ;fx; phf{ ln, xflQ;f/ . ;+rfns M OghL{
OlGhlgol/· sDkgL ln=, yfkfynL .

cWoIf — lrgf/L s[lif kmd{ . ;~rfns — ofqL ;'O[6\; P08
:kf k|f=ln= 7d]n . k"j{ sfo{/t ;+:yf cWoIf M Unf]l/o; art
tyf C0f ;xsf/L ;+:yf ln= Joj:yfkg k/fdz{bftf, gofF
k|sfzgk|f=ln ;+rfns M k|e' ljsf; a}+s -xfn k|e' a}+s_ ln=
cWoIf M cfzf n3'ljQ ljlQo ;+:yf ln= cWoIf M k|e' nfO{km
OG:of]/]G; s+ ln= ;+rfns M g]kfn ;l6{kmfO{· sDkgL ln=
;~rfns–dgf:n' Ph's];g OlG:6Ro'6 k|f=ln= gofFahf/  .
cWoIf–P8\e]Gr/ df]gfln;f 6«feN; P08 6';{ k|f=ln= 7d]n . k"j{
sfo{/t ;+:yf cWoIf–cDa] xfO8«f]kfj/ k|f=ln  .

k|:tfljt Jofkf/÷
Joj;fodf cg'ej
pNn]v ul/Psf]
afx]s xfn cGo
k|:tfljt Jofkf/

Joj;fo gePsf] .

pNn]v ul/Psf]
afx]s xfn cGo
k|:tfljt Jofkf/

Joj;fo gePsf] .

pNn]v ul/Psf]
afx]s xfn cGo
k|:tfljt Jofkf/

Joj;fo gePsf] .
pNn]v ul/Psf]
afx]s xfn cGo
k|:tfljt Jofkf/

Joj;fo gePsf] .

pNn]v ul/Psf]
afx]s xfn cGo
k|:tfljt Jofkf/

Joj;fo gePsf] .

;+rfnsx?sf] ljj/0f

!)= pRr Aoa:yfksLo txsf  clws[t sd{rf/Lx? ;DaGwL ljj/0f M
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gfd
8f= cfTdf/fd l3ld/]

lji0f' axfb'/ l;+x

w|'j s'df/ >]i7

kb
k|jGw ;+rfns

k|d'v sfo{sf/L
OlGhlgo/

pk–dxfk|jGws

of]Uotf
lk=Pr=l8

Pd= O{ -l;len_

:gftsf]Q/

cg'ej
 k|e' nfO{km OG:of]/]G; ln= df cWoIf -ljut ! jif{ b]lv xfn;Dd clj{6 OghL{ k|f=ln= df ;+rfns
-ljut $ jif{ b]lv xfn;Dd_  lqe'jg ljZj ljBfnodf s/La @* jif{ ljleGg kbdf /xL sfo{ u/L ;x–
k|Wofks kbaf6 cjsf; k|fKt
a'6jn kfj/ sDkgL ln= df cfof]hgf k|d'vsf] ?kdf # jif{ sfo{ u/]sf] lxdfn xfO8«f] tyf hg/n
sG:6«S;g k|f=ln= df cfof]hgf ljsf; ;Nnfxsf/sf] ?kdf ! jif{ g]kfn ljB't k|flws/0fdf ljleGg kbdf
#) jif{ sfo{ u/L lgb]{zs kbaf6 cjsf;
k|jGw ;+rfns,>L kfª\ufk'{ xfO8«f]kfj/ k|f=ln= -# jif{_ k|d'v n]vf clws[t, g]kfn Ps/ft OlGhlgol/ª
sDkgL k|f=ln= -@) jif{_  g]kfn rnlrq ljsf; ljefudf n]vfkfnsf] ?kdf !$ jif{sf] sfof{g'ej

!!= ;~rfns ;ldltsf] ;+/rgf / k|ltlglwTj ;DaGwL Joj:yf M
sDkgLsf] lgodfjnLsf] lgod @&-@_ df ePsf] Joj:yf cg';f/ & -;ft_ hgf ;~rfns ;b:o /x]sf] ;~rfns ;ldlt /xg] Joj:yf 5 . ;~rfns ;ldltdf
;~rfns ;b:ox¿sf] k|ltlglwTj b]xfo adf]lhd /x]sf] 5 .
;d"x æsÆ z]o/wgLx¿af6 dgf]lgt jf lgjf{lrt ;~rfnsx¿ % hgf
;d"x ævÆ cGtu{tsf ;j{;fwf/0f ;d"xsf z]o/wgLx¿af6 lgjf{lrt ;~rfnsx¿ ! hgf
Joj;flos ljz]if1af6 ;~rfns     ! hgf
                                                                                                                                         hDdf & hgf

!@= ;Lldt bfloTj ;DaGwL ljj/0f M
o; sDkgL k|rlnt sDkgL sfg"g cGtu{t :yflkt tyf ;~rflnt klAns lnld6]8 sDkgL xf] . o;df z]o/wgLx?sf] bfloTj ;Lldt 5 . o; sDkgLsf] z]o/wgLsf]
bfloTj lghn] vl/b u/]sf] jf vl/b ug{ saf]n u/]sf] z]o/sf] clwstd /sd;Dd dfq ;Lldt /xg]5 .

!#= ;~rfng cjlw tLg jif{ JotLt e};s]sf] cj:yfdf ljut tLg jif{sf] / tLg jif{ JotLt e}g;s]sf] cj:yfdf ;+rfng cjlwe/sf] n]vfk/LIf0f ePsf] gfkmf gf]S;fg,
jf;nft ;lxtsf] ;+lIfKt ljQLo ljj/0fM

jf;nft
k"FhL tyf bfloTj

z]o/ k"FhL
s_ z]o/ k"FhL
v_ hu]8f sf]if
C0f tyf ;fk6L
s_ lb3{sflng C0f

s'n bfloTj
;DklQ

:yL/ ;DklQ
;DklQ, Knf06 tyf d]l;g/L
lgdf{0fflwg kl/of]hgf
cb[Zo ;DklQ
cGo lb3{sflng ;DklQ
rfn' ;DklQ
gub tyf a}+s df}Hbft
cGo rfn' ;DklQ
df}Hbft
hDdf rfn' ;DklQ
hDdf rfn' bfloTj
v'b rfn' ;DklQ

s'n ;DklQ

jf:tljs -?=xhf/df_
cf=a=)&#÷&$

 706,580.00
-

 1,028,182.51

15,612.01
1,226,511.01

80.55
489

25,535.00
596,945.21
20,554.78

150,965.05

cf=a=)&$÷&%

 706,580.00
-

 1,395,200.16

11,123.95
2,213,247.29

69.08
1.5

23,355.16
400,451.08

6,599.20

553,067.11

cf=a=)&%÷&^

1,125,000.00
 -

2,552,037.61

9,543.48
 4,027,461.59

 57.61
 5.00

 15,359.23
 134,924.07

 2,988.85

 513,302.22

gf]6 M
!= o; sDkgLn] k|j4{g ul//x]sf] cfof]hgf xfn lgdf{0fflwg /x]sf] / pQm cjlwdf ePsf k|ToIf tyf ck|ToIf vr{x? cfof]hgfs} nflu x'g] ePsf]n] ;Dk'0f{ vr{nfO{ k'FhLut

sfo{k|ult cGt{ut n]vf+sg ul/Psf] / cfof]hgf ;DkGg ePkZrft b'j} vr{sf] 5'§f5'§} lx;fa /flvg] .
@= cf=j= @)&%÷)&^ ;Ddsf]] ljQLo ljj/0f PgPP; (NAS) cg';f/ tof/ ul/Psf]5/  cfufdL cf=j= @)&^÷)&& b]vLsf] ljlQo ljj/0f PgPkmcf/P; (NFRS) cg';f/

tof/ ug{sf nfuL ljlQo k/fdz{bftf >L b]j P;f]l;o6\; rf6{8{ PsfpG6]G6;Fu ;Demf}tf eO{ sfo{ cl3 a9fOPsf] 5 .

ljj/0f
s_ sf/f]af/ ;~rfngaf6 gub k|jfx
cfos/k'j{sf] v'b d'gfkmf
ljlQo vr{
kl/zf]wg vr{
hf]8M x|f; sl§
sfo{ut k"FhL ultljlw clwsf] gub k|jfx
;~rfng ;DalGw rfn' ;Dkltdf sdL÷-a[l4_
lb3{sflng ;DklQdf sdL÷-a[l4_
rfn' ;Dkltdf sdL÷-a[l4_
rfn' bfloTjdf -sdL_÷a[l4
v_ nufgL sf/f]af/df gub k|jfx
bL3{sfnLg nufgLdf sdL÷-a[l4_
l:y/ ;Dkltdf sdL÷-a[l4_
lgdf{0fflwg kl/of]hgfdf sdL÷-a[l4_
u_ ljQLo sf/f]af/af6 gub k|jfx
bL3{sfnLg C0f -a08, l8a]~r/ cflb_ df a[l4÷-sdL_
z]o/ kF"hLdf a[l4÷-sdL_
z]o/ lgj]bgaf6 k|fKt /sd
sdM ljlQo vr{
3_ gub tyf a}+s df}Hbftsf] ljlgdo b/df ePsf] km/saf6 cfDbfgL÷vr{
ª_ o; jif{sf] ;Dk"0f{ ultljlwaf6 gub k|jfx
r_ gub tyf a}+sdf /x]sf] z'?sf] df}Hbft
5_ gub tyf a}+sdf /x]sf] clGtd df}Hbft

cf=a= @)&^ cfiff9 d;fGt
gub k|jfx ljj/0f

 -
  -

 263,476.12
 11.47

 2,353.77

 (3.50)
 269,137.37

 187,480.69

 -
 (1,814,214.30)

 (773.31)

 1,179,346.88
 418,420.00

 (249,755.00)
 (263,476.12)

-/sd ?=xhf/df_

!$= cfufdL tLg jif{sf] k|If]lkt jf;nft, gfkmf gf]S;fg lx;fasf ;fy} To;sf u0fgfsf] cfwf/x? MsDkgLsf] cfufdL # cfly{s jif{sf] nflu k|If]lkt ljQLo l:ylt b]xfo
adf]lhd /x]sf] 5 M

k"FhL tyf bfloTj

z]o/ k"FhL
s_ z]o/ k"FhL
v_ hu]8f sf]if
C0f tyf ;fk6L
s_ lb3{sflng C0f
v_ lb3{sflng k|f]lehg
s'n bfloTj

;DklQ
:yL/ ;DklQ
;DklQ, Knf06 tyf d]l;g/L
lgdf{0fflwg kl/of]hgf
cb[Zo ;DklQ
cGo lb3{sflng ;DklQ
nufgL
rfn' ;DklQ
gub tyf a}+s df}Hbft
cGo rfn' ;DklQ
df}Hbft (Inventory)
k]ZsL, w/f}6L tyf k|fKt x'g afFsL
hDdf rfn' ;DklQ
hDdf rfn' bfloTj
5f]6f] cjlw ;fkl6
Joj;flos tyf cGo bfloTj
z]o/ k"FhLsf] nflu clu|d e'QmfgL
k|f]lehg
cGo rfn' bfloTj
hDdf rfn' bfloTj
v'b rfn' ;DklQ
s'n ;DklQ

k|If]lkt -?=xhf/df_
cf=a=)&^÷&& cf=a=)&&÷&* cf=a=)&*÷&(

1,500,000.00
 86,074.54

3,108,598.92
 -

4,643,627.54
 -

 46.14
 -

 6,500.00

123,589.07
 490.94

17,150.59
 16,238.43

75,360.77
28,823.65

-
1,176.40
7,608.45

1,500,000.00
 241,085.92

2,955,894.63
 -

4,476,572.38
 -

 34.67
 -

 10,500.00

231,343.28
 515.49

17,150.59
 62,282.12

75,360.77
15,221.49

-
1,235.22
9,600.51

1,936,775.15
1,500,000.00

 436,775.15
2,785,272.67
2,785,272.67

 -
4,722,047.82

4,313,007.60
 -

23.20
 -

13,500.00

414,607.57
 541.26

17,150.59
 65,174.40

75,360.77
14,224.69

-
1,296.98

11,074.37

jf;nft

ljj/0f

s'n cfDbfgLM
 laB't laqmL cfDbfgL
 hf]8M cGo cfDbfgL
hDdf cfDbfgLM
 Go"gM
 /f]oN6L vr{
 ;+rfng vr{
v'b gfkmf
 Go"gM
;r+fng vr{x?
 k|zf;lgs vr{
;r+fng gfkmf
 Go"gM
u}/ ;r+fng vr{x?
 cfly{s vr{
 cGo vr{
 Åf; vr{
s/ / af]g; cl3sf ] gfkmf÷-gf]S;fgL_
 Go"gM
 sd{rf/L af]g;sf] Joj:yf
s/ cl3sf] gfkmf÷-gf]S;fgL_
 Rffn' cfos/
 8]km8{ cfos/
v'b gfkmf ÷ -gf]S;fgL_
 cl3Nnf] aif{;Ddsf]] gfkmf ÷ -gf]S;fgL_
AffF8kmfF8sf nflu pknAw gfkmf
 k|:tfljt nfef+z
jf;ntdf ;fl/Psf]

k|If]lkt -?=xhf/df_
cf=a=)&^÷&& cf=a=)&&÷&* cf=a=)&*÷&(

 205,903.66
 -

 4,743.07
 5,145.18

 10,401.08

 97,280.20
 -

 502.97

 1,756.62

 -
 -

 -

 -

 759,301.15
 -

 17,686.02
 21,095.53

 43,010.64

 352,278.93
 -

 167,055.17

 3,163.50

 -
 -

 86,074.54

 -

 781,856.24
 -

 18,137.12
 21,622.91

 44,487.28

 334,361.26
 -

 163,564.77

 3,993.66

 -
 -

 241,085.92

 -

gfkmf–gf]S;fg lx;fa

ljj/0f

r'Qmf k'+hL
hu]8f tyf sf]ifx?
s'n
36fpg] M ckn]vg ug{ afFsL vr{ (FictitiousAssets)
s'n g]6jy{
z]o/ ;+Vof -xhf/df_
k|lt z]o/ g]6jy{ -?=_
k|lt z]o/ r'Qmf k'+hL
g]6jy{df cf};t k|ltkmn
k|lt z]o/ cfDbfgL -?=_

k|If]lkt -?=xhf/df_
cf=a=)&^÷&& cf=a=)&&÷&* cf=a=)&*÷&(

ljut # aif{sf] g]6jy{df ePsf] cf};t k|ltkmn M

cf=a=)&#÷&$ cf=a=)&$÷&% cf=a=)&%÷&^
jf:tljs -?=xhf/df_

 706,580
 -

-

 7,066
 100.00

 100
-
 -

 706,580
 -

-

 7,066
 100.00

 100
-
 -

 1,125,000
 -

-

 11,250
 100.00

 100
-
 -

 1,500,000
 86,075

-

 15,000
 105.74

 100
5.43

 5.74

 1,500,000
 241,086

-

 15,000
 116.07

 100
8.90

 10.33

 1,500,000
 436,775

-

 15,000
 129.12

 100
10.10
 13.05

b|i6Jo MsDkgLsf] ljlQo ljj/0f k|If]k0f ljut aif{sf] sf/f]af/sf] cfwf/df lgisfzg>Ls]=P;=l8=lj=P08 P;f]l;o6\;, rf6{8 PsfpG6]G6\;>L>Ls[i0f yfkf du/n] tof/ ug'{
ePsf] xf] . pQm ljlQo k|If]k0fsf] cfwf/x? tyf tl/sf k'g/fjnf]sg u/L l7s 5 elg>L b]j P;f]l;o6\;sf rf6{8 Psf06]06sf >L /hgLz bfxfnn] ug' { ePsf] xf] .

 ljj/0f
 != s'n cfodf cf}ift a[l4b/
 @= s'n vr{df cf}ift a[l4b/
 #= ;+rfng vr{ tyf s'n cfDbfgL cg'kft
 $= v'b d'gfkmfdf cf}ift a[l4b/
 %= cfos/ Aoj:yf -k|ltztdf_
 k|lt z]o/ cfDbfgL
 cGo ;+rfng vr{sf j[l4b/
 Return on Equity
 Return on Assets

cf=a=)&^÷&& cf=a=)&&÷&* cf=a=)&*÷&(
ljQLo k|If]k0fsf cfwf/ tyf tl/sfx? M

 -
 -

 9.85
 -
 -

 5.74
 -

 5.74
 1.79

 (7.81)
 0.78
 10.77

 (54.98)
 -

 10.33
 31.23
10.33
 3.23

 2.97
 3.00
 10.78
 26.24

 -
 13.05
 (3.94)
 13.05
 4.06

ljQLo k|If]k0fsf cfwf/ tyf tl/sfx? cf}lrTo k'i6L x'g] ljj/0f M
 cfof ]hgf lgd f {0fsf ] s 'n nfut ?= $ ,^#,^),(%,(@!÷&@ x'g ] / Debit / Equity &):#) sf ]  cg 'kftdf x 'g ] u/L k| If ]k0f ul/Psf ] 5 .
 lb3{sflng C0f Consortium Loan Agreement cg';f/ k|If]k0f ul/Psf] 5 . Jofhb/ !!=@%% n] k|If]k0f ul/Psf] 5 .
 rfn' k'FhLsf] /sd ?=&,%#,^),&^&÷– / Jofhb/ !!=&%% /xg]5 / Jofkfl/s pTkfbgsf] klxnf] jif{ b]lv sfod x'g] / k|f]h]S6 cjlwe/L k|To]s jif{ gljs/0f x'g]ul/ k|If]k0f

ul/Psf] 5 .
 Provision for Staff leave encashment %% n] j[l4 ul/Psf] 5 .
 ladf lk|ldod, ladf /sdsf] )=#% n] k|If]k0f ul/Psf] 5 .
 sDkgLn] cfof]hgf ;+rfngsf] klxnf] jif{ b]lv cfufdL $ jif{ ;Dd k|To]s jif{ ? ^% nfv, ?= $) nfv, ?= #) nfv / ?= @% nfvn] nufgL ul/g] ul/ k|If]k0f ul/Psf] 5 .
 ;Dklt, KnfG6 tyf d]lzg/Ldf x|f; vr{ sDkgLsf] kf]ln;L cg';f/ ul/Psf] 5 . kl/of]hgf ;Dklt -hUuf l;len ;+/rgf, xfO8«f]d]sflgsn pks/0f tyf cGo ;Dklt_ nfO{

;+rfng jif{ adf]lhd Straight Line Method cg';f/ x|f;s§L ul/Psf] 5 .
 sd{rf/L jf]gz, ljB't lgodfjnL, @)%) adf]lhd sfod ul/Psf] 5 .
 g ]kfn ;/sf/nfO { ltl/g] Sofkfl;6L /f ]oN6L vr{ klxnf ] !% jif{ ;Dd k|lt Kilo Watt (KW) ?= !))÷– / tTkZrft ?=!,)))÷– sfod ul/Psf] 5 .
 g ]kfn ;/sf/nfO{  ltl/g ] O{ghL{ /f]oN6L vr{ klxnf]  !% ji f{ ;Dd s'n cfDbfgLsf ] @% / tTkZrft s'n cfDbfgLsf ] !)% sfod ul/Psf ] 5 .
 ;+rfng vr{, Hydro mechanical, and Electromechanical vr{sf] !=%Ü x'g] u/L k|If]k0f ul/Psf] 5 . h'g cfufdL jif{x?df @=%% n] j[l4 ul/Psf] 5 .
 k|zf;lgs vr{ klxnf] !% jif{ ;Dd %% n] j[l4 ul/Psf] 5 / tTkZrft l:y/ /flvPsf] 5 .
 g]kfn ljB't k|flws/0f;Fu ePsf] Power Purchase Agreement (PPA) sf cfwf/df k|lt o'lg6 ljB't b/ ;'Vvf ofddf ?=*=$) / aiff{ ofddf ?= $=*) sf cfwf/df ;f]

b/ k|lt aif{  #% sf b/n] % aif{;Dd j[l4 x'g ] ul/ k |If ]k0f ul/Psf] 5 . ;fy} Ifdtfpkof ]u klg !)) k|ltzt x'G5 eGg ] k |If ]k0f ul/Psf] 5 .
 k|:tfljt nfef+z tn lbO{Psf] b/ cg';f/ k|If]k0f ul/Psf] 5 .

Rffn' cf=j= sf] nfef+z cl3Nnf] jif{ x'g] ;fwf/0f ;efdf kfl/t eO{ To;} jif{ e'QmfgL x'g] u/L k|If]k0f ul/Psf] 5 .

Year %
1 0%
2 0%
3 12.5%

Year %
4 15%
5 15%
6 15%

Year %
7 15%
8 15%
9 20%

Year %
10 20%
11 20%
12 25%

Year %
13 25%
14 25%
15 25%

Year %
16 25%
17 25%
18 30%

Year %
28 40%
29 40%
30 40%

Year %
19 30%
20 30%
21 30%

Year %
22 30%
23 30%
24 30%

Year %
25 30%
26 35%
27 40%

!%= cGt{lglxt hf]lvd tyf ;f] df Joj:yfkgsf] nfuL Joj:yfkgsf] wf/0ff M
-s_ ljQLo ;fwgsf] cefjaf6 x'g] hf]lvdM ;~rfng Pj+ lgoldt e'QmfgLdf c;/ kg{ ;Sg] .
-v_ sRrf kbfy{sf] cefjaf6 x'g] hf]vLdM hn>f]tsf] d'xfgdf jftfj/0fsf] sf/0f ck|Toflzt ?kdf kl/jt{g eO{ kfgLsf] >f]t 36\g uPdf pTkfbg Ifdtf 36\g ;Sg]

hf]lvd /x]sf] .
-u_ pTkfbg tyf ;]jfsf ] ahf/ l:ylt / o;df cfpg ] kl/jt{gaf6 x'g ] hf ]vLdM xfnsf ] cj:yfdf ljB'tsf ] ahf/sf ]  hf ]lvd g/x]sf]  .
-3_ cfof]hgf ;DkGg x'g l9nfO{ x'g] ;Defjgf / To;af6 x'g] d"No clea[l4 (cost overrun)sf] hf]lvdMo; ljj/0f kqsf] bkmf -u=#=s=ª=!)_df pNn]v eP cg';f/

xfn;Dd cfof]hgfsf] lgdf{0f sfo{ clGtd r/0fdf /x]sf] tyf g]kfn ljB't k|flws/0fn] pTkflbt ljB't k|zf/0f ug{ cfjZos ;a–:6]zg tyf k|zf/0f nfOg lgdf{0f
ul//x]sf]n] d"No clea[l4 (cost overrun) sf] hf]lvd g/x]sf] .

-ª_ ljb]zL ljlgdosf] hf]lvdMlab]zL ljlgdo b/df kl/jt{g ePdf ;+rfng vr{df a[l4 x'g ;Sg] hf]lvd /x]sf] .
-r_ sfg"gL k|s[ofx? tyf O{hfht k|fKt ug'{ kg]{ eP ;f] af6 kg{ ;Sg] cj/f]wx?M cg'dlt jf Ohfht k|fKt ubf{ l9nfO{ x'g uPdf gofF cfof]hgf lgdf{0f sfo{df l9nfO{

x'g ;Sg] hf]lvd /x]sf] .
-5_ If]qLos/0f / ljZjJofkLs/0f (Globalization) sf sf/0faf6 pTkGg x'g ;Sg] hf]lvdM cGt/f{li6«o ahf/df x'g] cfly{s dGbLaf6 z]o/ ahf/df c;/ k/]df z]o/

d"Nodf c;/ kg{ ;Sg] hf]lvd /x]sf] .
-h_ ;/sf/L gLlt tyf lgodx?df x'g] kl/jt{g tyf ljZjAofkL ?kdf x'g] gLltut kl/jt{gaf6pTkGg x'g] hf]lvdM

– g]kfn ;/sf/sf] hnljB't ;DaGwL cfly{s tyf ljQLo gLlt lgoddf x'g] kl/jt{gaf6 >[hgf x'g ;Sg] hf]lvdx? .
– s/, eG;f/ cflb ;DaGwL Joj:yfdf kl/j{tg ePdf >[hgf x'g ;Sg] hf]lvdx? .

-em_ ;+rfng Oltxf;sf] cefj M ldlt @)^^÷)*÷!% b]lv sDkgLn] cfkm\gf] sf/f]jf/ ;+rfng u/]sf]n] sDkgLsf] ;+rfng Oltxf; sl/j ( aif{ eGbf a9Lsf] /x]sf] 5 .
-`_ k|ljlwsf] kl/jt{gaf6 x'g] ;Sg] hf]lvd MhnljB't cfof]hgf lgdf{0fsf] nfuL cfjZos 6jf{Og,k]g:6s, h]g]/]6/ nufotsf ljleGg pks/0fdf cfpg] kl/jt{g

tyf gofF k|ljlwaf6 ljB't pks/0fx? km]hcfp6 ePdf  .
-6_ cGo M

– b}la k|sf]k tyf sfa' aflx/sf ] kl/:yLlt pTkGg e} cfof]hgfdf s 'g } k|fs[lts Iflt ePdf cfof]hgfsf] nfut a9 \g ;Sg ] hf]lvd /x]sf] .
–  b]zsf] /fhg}lts cl:y/tfaf6 cfpg ;Sg] hf]lvdx? .
–  k"+hL ahf/sf] cj:yfdf cfpg] ptf/ r9fjaf6 kg{ ;Sg] hf]lvdx? .
– a}+s Aofhb/df x'g] kl/jt{gsf sf/0fn] x'g ;Sg] ;Defljt lalQo hf]lvd .

;Defljt cfly{s hf]lvdx?nfO{ Go"gLs/0f ug{ Joj:yfkgn] lgDg pkfox? cjnDjg ub}{ hfg]5 .
g]kfndf phf{ zlQmsf] dfu w]/} / cfk"lt{ Go"g /x]sf] / g]kfn hn>f]tsf] wgL b]z ePsf]n] cGo phf{sf] >f]t eGbf e/kbf]{ >f]t kfgL xf] . t;y{ phf{sf nflu hnljB'tsf]
cfjZostf / dxTj slxNo} sd gx'g] x'Fbf hnljB'tsf] nufgLdf Go"g hf]lvd /xsf] Aoa:yfkgsf] wf/0ff /x]sf]5 . ;fy} phf{ laleGg >f]taf6 k|fKt ug{ ;lsG5 .
h:t} M ;f}o{ zlQm, l8h]n, sf]Onf, hn>f]t OTofbL . o; dWo] kfgLaf6 pTkfbg x'g] hnlaB't gljs/0fLo phf{ ePsf]n] hnljB't cfof]hgfx?n] jftfj/0fdf gsf/fTds
k|efj kfb}{g . To;sf/0f phf{sf cGo >f]tx? eGbf kfgLaf6 pTkfbg x'g] hnljB'tn] jftfj/0fLo xfgL gx'g] / o;sf] nfut cGo phf{ eGbf t'ngfTds ?kdf sd /xg]
x'Fbf cGo >f]taf6 pTkfbg x'g] laB't eGbf kfgLaf6 pTkfbg x'g] hnljB't cfof]hgfx?df hf]vLd g/x]sf] wf/0ff Joj:yfkgsf] /x]sf]5 .
;fy} pk/f]Qm ;Defljt hf]lvdx?nfO{ Go"gLs/0f ug{ pks/0fx?sf] x|f; vr{sf] Joj:yfsf] ;fy} s]Gb| / cfof]hgfsf cfjZos ;+/rgf, d]l;g, cf}hf/ / pks/0fx?sf]
hf]lvdnfO{ Go"gLs/0f ug{sf nflu cfof]hgsf] cfjZos ;+/rgfsf] xsdf ljleGg OG:of]/]G; sDkgLx? af6 dflyNnf] bf]bL{ æPÆ hnljB't cfof]hgf cGt{ut ;Defljt
hf]lvdx?nfO{ Go"lgs/0f ug{ o; sDkgLn] u/]sf] ladf ;DalGw ljj/0f tklzn adf]lhd /x]sf] 5 .

l;=g+
!

@

#

$

ljdf ul/Psf] ;Dkltsf] gfd
l;len ;DalGw sfo{sf] ljdf
-df5fk'R5]« OlGhlgol/· k|f=ln / h]=eL_
l;len ;DalGw sfo{sf] ladf
-ah| u'? sG:6«S;g sDkgL k|f=ln=
xfO8«f]d]sflgsn sfo{sf] ;Dklt ladf
-df5fk'R5]« d]6n P08 d]lzg/L jS;{ k|f=ln=_
6g]n ;DalGw sfo{sf] ladf
-jfO{jf OGk|mf6]s k|f=ln=_

ladfË /sd
@&,̂ *,%^,^@!÷%(

&$,%#,)#,@*(÷)#

#*,#(,)(,!*#÷@)

@^,!@,*&,*((÷()

ljdf u/fOPsf] sDkgLsf] gfd
Pg=Pn=hL OG:of]/]G; sDkgL ln=

k|e' OG:of]/]G; sDkgL ln=

Pg=Pn=hL OG:of]/]G; sDkgL ln=

cfO{=Pd=O{ hg/n OG:of]/]G; sDkgL ln=

hf/L ldlt
@ h'g @)!(

!@ h'nfO{ @)!(

!* h'g @)!(

@* clk|n @)!&

ljdfsf] cjlw
@^ cui6 @)@) ;Dd

(h'nfO{ @)@) ;Dd

!& h'g @)@) ;Dd

@& h'nfO{ @)@) ;Dd

lwtf]kq d"No kl/jt{g ;DalGw hf]lvd M
?=!))÷—k|lt z]o/sf b/n] lgisfzg ul/Psf] z]o/ d"Non] ;"rLs/0f kZrft\ g]kfn :6s PS;r]Gh lnld6]8df x'g] sf/f]jf/ d"No ghgfpg] ePsf]n] z]o/ d"Nodf x'g
;Sg] kl/jt{gsf] hf]lvd /x]sf] 5 .

!^=  ;sf/fTds kIfx? M
!_ cfof]hgfaf6 k|fKt x'g] cfodf !) aif{ ;Dd cfos/ 5'6 tyf ;f] kZrft % aif{sf] nflu %) k|ltzt cfos/ 5'6 k|fKt ePsf] x'Fbf nfefz+ b/ a9L /x]sf] .
@_ sDkgL;Fu bIf o'jf hgzlQm /x]sf]n] of] sDkgL g]kfndf hnljB't cfof]hgfsf] ljsf; / lgdf{0fsf] sfddf ;kmn /x]sf] .
#_ hnljB'tsf] If]qdf cWoog cg';Gwfg tyf ljsf; sfo{df of]hgfa4 9+un] ;dlk{t eP/ sfd ul//x]sf] o; sDkgLsf] eljio pHHjn /x]sf] .

!&=  lwtf]kqsf] afF8kmfF6, lkmtf{ e'QmfgL tyf ;"rLs/0f ;DaGwL ljj/0fM
-s_ cToflws dfu jf Go"g dfu ePsf] cj:yfdf afF8kmFf6sf] k|s[of Mo; ljj/0fkq dfkm{t hf/L ul/Psf] ;fwf/0f z]o/ ;+Vof eGbf a9L ;+Vofdf ;fwf/0f z]o/ vl/bsf]

nfuL b/vf:t k|fKt x'g cfPdf g]kfn lwtf]kq af]8{sf] k|rlnt lwtf]kq aFf8kmFf8 ;DaGwL lgb]{lzsfdf ePsf] Joj:yf cg';f/ ;fwf/0f z]o/x? afF8kmFf6 ul/g]5 /
z]o/ afF8kmfF6 ;DaGwL ;"rgf /fli6«o :t/sf] b}lgs klqsfdf k|sflzt ul/g]5 .
:yflgo afl;Gbfx?sf] nflu 5'6\ofO{Psf] If]qx? dWo] ndh''Ë lhNnfsf] bf]bL{ ufFpkflnsfsf] j8f g+ ^ / & -tTsflng kmn]gL / 9f]8]gL uf=lj=;=_ af6 dfu adf]lhdsf]
b/vf:t k|fKt gePdf bf]bL{ ufFpkflnsfsf afFls ;Dk"0f{ j8faf;L / j]lz;x/ gu/kflnsfsf] j8f g+ !! sf :yfgLo afl;Gbfx?nfO{ / ;f] If]qsf :yflgox?af6
klg dfu adf]lhd b/vf:t k|fKt gePdf ndh' 'Ë lhNnfsf ;Dk'0f{ afl;Gbfx?df z]o/ af+8kmf+6 ul/g]5 . o;/L afF8kmfF6 ubf{ ;d]t :yflgo afl;Gbfx?af6 dfu
adf]lhd b/vf:t k|fKt geO{ z]o/ af+sL /xg uPdf pQm z]o/x? ;j{;fwf/0fdf yk u/L lgisfzg ul/g]5 .

-v_cToflws dfu ePsf] jf afF8kmfF8 gePsf] cj:yfdf lkmtf{ e'QmfgL ;DjGwL Joj:yfM z]o/ ljqmL aGb ePsf] ldltn] jf]8{n] lgwf{l/t u/]sf] ;doleq z]o/ afF8kmfF8
u/L k"0f{ jf cf+lzs ?kdf :jLs[t/c:jLs[t ePsf] Joxf]/f hgfOPsf] z]o/ afF8kmfF6sf] hfgsf/L / /sd lkmtf{ e'QmfgL ul/g]5 .

-u_ lgj]bg ;fy k|fKt /sdsf] lkmtf{ e'QmfgLdf l9nfO{ ePdf lbOg] Jofhb/ M lwtf]kq lgisfzgtyf afF8kmfF8 lgb]{lzsf, @)&$ n] lgwf{l/t u/]sf] ;doleq z]o/sf]
afF8kmfF6 u/L /sd lkmtf{ e'QmfgL lbg g;lsPdf;f]lx lgb]{lzsfdf ePsf] Joa:yf adf]lhd z]o/ laqmL aGb ePsf] ldltb]lv /sd lkmtf{ e'QmfgL lbg z'? u/]sf]
cl3Nnf ] lbg;Ddsf ] ;/sf/L C0fkqsf ] k |rlnt clGtd Jofhb/sf] cfwf/df x'g cfpg] Jofh ;lxt lx;fj u/L /sd lkmtf{ e'QmfgL ul/g]5 .

-3_ lwtf]kqsf] afF8kmfF8 tyf k|df0fkq hf/L ;DjGwL k|s[of / ;dofjwLMlgisfzg ul/g] ;fwf/0f z]o/ k|rlnt lwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf, @)&$
tyf k|rlnt z]o/ afF8kmfF8 ;DjGwL Joj:yf cg';f/ ;fwf/0f z]o/sf] afF8kmfF8 u/L cfj]bsn] b/vf:t kmf/fddf pNn]v u/]sf] lxtu|fxL vftfdf cef}lts ?kdf
z]o/hDdf ul/g]5 .

-ª_lwtf]kq ;"lrs/0f e};s]sf] eP To:tf] lwtf]kq ;"lrs/0f ul/Psf] lwtf]kq ahf/sf] gfd lwtf]kq sf/f]jf/ z'? x'gsf] nflu ;+ul7t :f+:yfn] k"/f ug'{kg]{ zt{x?
;DalGw ljj/0fM;f] gePsf] .

-r_lwtf]kq ;"lrs/0f e}g;s]sf] eP, ;+ul7t ;+:yfn] lgisfzg tyf ljqmL ul/g] lwtf]kqx? k|rlnt P]g, lgod c9g';f/ ;xh v/Lb/laqmL jf ljlgdo x'g ;Sg]
u/fpgsf] nflu ul/g] Joj:yf ;DaGwL ljj/0f Mlgisfzg ul/g] ;fwf/0f z]o/sf] afF8kmfF8 kZrft lwtf]kq lgisfzg tyf afF8kmfF6 lgb] {lzsf, @)&$ df ePsf]
Joj:yf cg';f/ lgwf{l/t cjlwleq ;j{;fwf/0fnfO{ ;fj{hlgs lgisfzg ul/g] lwtf]kq ;"lrs/0f u/fO{ z]o/ vl/b/laqmLsf] Joj:yf ldnfOg] 5 ;fy} ;"lrs/0f
kZrft pBf]u k|efljt If]qsf afl;Gbfx?nfO{ lgisfzg ul/Psf] ;fwf/0f z]o/tf]lsPsf] ;dofjwL ;Dd vl/b laqmL ug{ gldNg] u/L lxtu|fxL vftfdf hDdf ug]{
Joj:yf ldnfOg] 5 .

!(= lgodfjnL, k|aGwkq k|fKt ug]{ jf x]g{ ;Sg] 7fpF, lng'kg]{ Go"gtd lwtf]kq ;+Vof / ;f] eGbf dfly lng] ePdf s'g u'0ffÍdf lng ;Sg] xf] ;f] ;DaGwL ljj/0f M
!= o; sDkgLsf] k|aGwkq tyf lgodfjnL sfof{no ;do leq sDkgLsf] /lhi68{ sfof{no, j8f g+=@(, sflnsf:yfg, sf7df08f}+ jf lwtf]kq lgisfzg tyf laqmL

k|aGws PgcfO{laPn P; Soflk6n lnld6]8sf] sfof{no, nflhDkf6, sf7df08f}+df ;Dks{ /flv x]g{ jf k|fKt ug{ ;lsg]5 .
@= o; ljj/0fkq dfkm{t lgisfzg ul/g] ;fwf/0f z]o/sf] nflu ;j{;fwf/0fx?n] b/vf:t lbFbf sDtLdf !)-bz_ lsQf ;fwf/0f z]o/sf] nflu b/vf:t lbg' kg]{5 .

olb s'g} b/vf:tjfnfn] !) -bz_ lsQf eGbf a9L z]o/sf] nflu b/vf:t lbg rfx]df !) c+ssf] u'0ffËdf clwstd !),))) -bz xhf/_ lsQf ;fwf/0f z]o/
vl/b ug{sf nflu b/vf:t lbg' kg]{5 .

@)= lwtf]kq lgisfzgaf6 k|fKt k'FhLsf] pkof]u M
lgisfzgaf6  k|fKt x'g] s"n /sdnfO{ b]xfo adf]lhd vr{ ul/g]5

lwtf]kq lgisfzgaf6 k|fKt x'g] s'n /sd ?= #&,%),)),)))÷–
k|fKt k"FhLsf] pkof]uM
!= g]kfn OGe]i6d]G6 a}+s af6 lnO{Psf] Loan against IPO e'QmfgL ug{ ?=@),)),)),)))÷–
@= dflyNnf] bf]bL{ æPÆ hnljB't cfof]hgfsf] nflu ePsf] lgdf{0f vr{ afFsL e'QmfgL ug{ ?= !&,%),)),)))÷–
                                                                                                                                                 hDdf ?= #&,%),)),)))÷–

-!*_cfj]bg lb+bf kfngf ug'{kg]{ zt{ aGb]hx? h:t} Ps eGbf a9L b/vf:t lbg gkfOg], nufgLstf{sf] klxrfgsf] nflu gful/stf÷hGdbtf{sf] k|dfl0ft k|df0fkqsf]
k|ltlnlk k]z ug'{kg]{ jf lwtf]kq bnfn Joj;foLn] lbPsf] u|fxssf] kl/ro gDa/ / ;DalGwt Joj;foLsf] gfd v'nfpg'kg]{ / a}+s vftf dfkm{t sf/f]af/ ul/g'kg]{
h:tf kIfx? M
;j{;fwf/0f g]kfnLn] o; ljj/0fkq dfkm{t lgisfzg ul/g] ;fwf/0f z]o/ lgDg adf]lhd k|s[of k'/f ePsf] cj:yfdf z]o/ vl/b ug{ cfj]bg lbg ;Sg]5g\M
!= ;j{;fwf/0f nufgLstf{x?sf] xsdf l;–cf:jf (C–ASBA) k|0ffnL dfkm{t dfq cfj]bg lbg ;lsg] Joj:yf ePsf] x'+bf cfkm\gf] vftf /x]sf] a+}s tyf ljlQo ;+:yf

dfkm{t jf xfn l;l8P;;L (CDSC) n] k|of]udf NofPsf ] d]/f] z]o/ (MERO SHARE) dfkm {t z]o/ vl/bsf nflu cfj]bg ug{ ;lsg]5 .
@= C-ASBA ;]jfdf ;xefuL a}+s tyf ljQLo ;+:yfx?n] pk/f]Qm adf]lhd a'lemlnPsf] kmf/d tf]lsPsf] ;dofjwL leq C-ASBA k|0ffnLdf k|lj[i6 ug'{kg]{5 .
#= cfj]bg lbg] ;DaGwdf cgo zt{ tyf hfgsf/Lx? M

s= Ps JolQm jf ;+:yfn] cfkm'n] lng rfx]sf] ;Dk"0f{ z]o/sf] nflu Psj6f dfq cfj]bg u/]sf] x'g' kg]{5 . olb Ps} JolQm jf ;+:yfn] PseGbf a9L cfj]bg lbPsf]
e]l6Pdf lghn] lbPsf] ;} cfj]bgx?nfO[ /2 ul/g]5 .

v= ?= !) nfv;Dd /sd a/fa/sf] cfj]bg ug]{ b/vf:tjfnfn] :j]lR5s ?kdf / ?= !) nfv eGbf a9L /sd a/fa/sf] cfj]bg ug]{ b/vf:tjfnfn] clgjfo{  ?kdf
Kofg (PAN No.) gDa/ b/vf:t kmf/ddf v'nfpg' kg]{5 .

u= ;+ul7t ;+:yfn] k|f/lDes ;fj{hlgs lgisfzg dfkm{t hf/L u/]sf] z]o/ v/Lbsf] nflu k|fs[lts JolQmn] dfq b/vf:t lbg ;Sg]5 . tf]lsPsf] cjlwleq laqmL
gePdf ;+ul7t ;+:yf jf k|rlnt sfg"g adf]lhd :yfkgf ePsf ;+:yfn] To:tf] z]o/ v/Lb ug{ ;Sg]5 .

3= cfof]hgf k|efljt If]q -pBf]u k|efljt If]q_ cyf{t ndh''· lhNnfsf] bf]bL{ ufFpkflnsfsf] j8f g+ ^ / & -tTsflng kmn]gL / 9f]8]gL uf=lj=;=_ df :yfoL a;f]af;
ug]{ afl;Gbfx?, k|efljt If]q cGtu{t bf]bL{ ufFpkflnsfsf afFls j8f -j8f g+= ^ / & afx]s_ / j]lz;x/ gu/kflnsfsf] j8f g+ !! -tTsflng ef/t], cr{naf]6,
>LeGHofª, gf}y/, kfrf]s, aG;f/, lxn]6S;f/ / lrtL uf=lj=;_ df :yfoL a;f]af; ug]{ afl;Gbfx? / sd k|efljt If]q cGtu{t pNn]lvt If]q afx]s ndh''·
lhNnfsf ;Dk'0f{ afl;Gbfx?nfO{ hf/L u/]sf] z]o/ v/Lb u/L sfod ePsf z]o/wgLx?n] o; ljj/0fkq dfkm{t ;j{;fwf/0fnfO{ hf/L ul/g] ;fwf/0f z]o/ vl/b
ug{sf nflu cfj]bg lbg kfpg] 5}gg\ .

@!= ljj/0fkq / b/vf:t k|fKt ug]{ /  a'emfpg] :yfgx? M

ljj/0f kq k|fKt ug{ ;lsg] :yfg M
! PgcfO{laPn P; Soflk6n lnld6]8, nflhDkf6, sf7df08f}+ / j]a;fO6 M www.niblcapital.com
@ lnj6L{ O{ghL{ sDkgL lnld6]8,j8f g+=@(, sflnsf:yfg, sf7df8f}+ / website: www. libertyenergy.com.np

;fy} >L g]kfn lwtf]kq af]8{sf] website: www.sebon.gov.np af6 Download u/]/ klg k|fKt ug{ ;lsg]5 .
b/vf:t kmf/d k|fKt ug]{ / a'emfpg] :yfg M
! g]kfn lwtf]kq af]8{af6 :jLs[lt k|fKt u/]sf ;Dk"0f{ cf:jf (ASBA) ;b:o a}+s tyf ljQLo ;+:yfx? / ltgsf tf]lsPsf zfvf sfof{nox? .

l;=g+=      lgisfzg a}+ssf] gfd, 7]ufgf
!=       >L g]kfn OGe]i6d]06 a}+s ln=, b/jf/dfu{, sf7df08f}+ .

@!= lgisfzg a}+s (Banker to the Issue) ;DaGwL Joj:yf M
o; lgisfzgsf] nflu b]xfosf a}+snfO{ lgisfzg a}+s (Banker to the Issue) sf] ?kdf lgo'Qm ul/Psf] 5 .

@@= lwtf]kq laqmL v'Nnf cjlw M
o; ljj/0fkq dfkm{t lgisfzg ul/Psf] ;fwf/0f z]o/sf] nflu cfj]bg lbg] cjlw !% lbgsf] x'g]5 . cfjZostf eGbf a9L ;fwf/0f z]o/sf] cfj]bg kg{ cfPdf s'g}
klg avt ;fwf/0f z]o/sf] laqmL aGb ug{ ;lsg]5  t/ ljj/0fkqdf ul/Psf] Joj:yf cg';f/ s'g} klg xfntdf $ sfo{ lbgeGbf cufl8 z]o/sf]  cfj]bg lng] sfd
aGb ul/g] 5}g .

@#= qm]l86 /]l6· ;DaGwL Aoa:yf M
o; ljj/0fkq cg';f/ ;j{;fwf/0fx?df lgisfzg ul/g] ;fwf/0f z]o/sf] nflu æqm]l86 /]l6· lgodfjnL, @)^*Æ sf] lgod # df ePsf] Joj:yf adf]lhd g]kfn lwtf]kq
af]8{af6 cg'dlt k|fKt qm]l86 /]l6· ;+:yf Oqmf g]kfn lnld6]8, sf7df8f}+af6 qm]l86 /]l6· u/fO{ æOqmf Pglk cfO{lkcf] u|]8 $Æ k|df0fkq k|fKt u/]sf] 5 . Oqmf g]kfn ln=
n] ! b]lv % KjfOG6 u|]l8· k|bfg ub{5 . h;df u|]8 ! n] alnof] cfwf/ hgfpF5 eg] u|]8 % n] sdhf]/ cfwf/x? hgfpF5 .æOqmf Pglk cfO{lkcf] u| ]8 $Æ n] cf};t eGbf
sdhf]/ (Below Average Fundamental) cfwf/x? hgfpFb5 . u|]8 @, # / $ df k|of]u ul/g] (Plus) lrGxn] o; ;d"xsf t'ngfTds ;sf/fTds l:yltnfO{ hgfpF5 .

@$= u'gf;f] ;'Gg] / ;dfwfg ug]{ k|s[of M
lgisflzt lwtf]kq ;DalGw nufgLstf{x?sf] u'gf;f] tyf ;'emfj ;'Gg tyf ;f] sf] ;dfwfgsf nflu lwtf]kq lgisfzg tyflaqmL k|aGwssf] sfof{nodf Ps ljz]if
sIfsf] Joj:yf ul/Psf] 5 . s'g} klg nufgLstf{n] o; lgisfzg;Fu ;DalGwt ljifodf s'g} u'gf;f] jf ;'emfjsf nflu k|d'v–lgisfzg Joj:yfkg >L /fd s'df/
dxtnfO{ gLh s} sfo{sIfdf jf lghnfO{ sfof{no ;doleq $))%)*) -PS;6]G;g $$$_ df ;Dks{ ug{ ;lsg]5 .


