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INDEPENDENT AUDITOR'S REPORT

TO THE UNIT HOLDERS OF NIBL SAMRIDDHI FUND I

Report on the Audit of Financial Statements

Opinion on the Financial Statements

We have audited the accompanying financial statements of NIBL Samriddhi Fund I ("the Mutual

Fund") which comprise the statement of financial position as at Ashadh 31,2077 (corresponding

to July 15,2020), the statement of profit or loss, the statement of other comprehensive income,

the statement of changes in unit holders fund and the statement of cash flows for the year then

ended, and a summary of significant accounting policies and other explanatory information.

ln our opinion and to the best of our information and according to the explanations given to us, the

financial statements referred to above, present fairly, in all material respects, the financial position

of the Mutual Fund as of Ashadh 31,2077 (July 15, 2020), and its performances, changes in Unit

Holders Fund and its cash flows for the year ended on that date in conformity with Nepal Financial

Reporting Standards (NFRS) and comply with Securities Act 2063, Security Board Regutation

2064, Mutual Fund Regulations 2067 and Mutual Fund Guidelines 2069 and other prevailing

legislations.

B. Basis for Opinion

We conducted our audit in accordance with Nepal Standards on Auditing (NSAs). Our

responsibilities under those standards are further described in the Auditor's Responsibilities for the

Audit of the Financial Statements section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide basis

for our opinion.

G. lndependence

5. We are independent of the Mutual Fund in accordance with the ethical requirement that are

relevant to our audit of the financial statements, and we have fulfilled our other ethical

responsibilities in accordance with these requirements.

D. Key Audit Mafters

6. Key audit matters are those matters that, in our professional judgement, were of most significance

in our audit of the financial statements of the current period. These matters were addressed in the

cohtext of our audit of the financial statements as a whole, and in forming our opinion thereon,

and we do not provide a separate on these matters.

1.
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6.1 There are no key audit matters to communicate.

E. Other !nformation

7. The directors are responsible for the other information presented in the Mutual Fund's annual

report. Our opinion on the financial statements does not cover the other information and

accordingly we do not express any form of assurance conclusion thereon. We have nothing to

report in this respect.

F. Responsibilities of Management and Those Gharged with Governance for the Financial

Statements

8. Management is responsible for the preparation and fair presentation of these financial statements

in accordance with the Nepal Financial Reporting Standards (NFRS), and for such internal control

as management determines is necessary to enable the preparation of financial statements that are

free from material misstatement, whether due to fraud or error.

9. ln preparing the financial statements, the management is responsible for assessing the Mutual

Fund's ability to continue as a going concern, diselosing as applicable, matters related to going

concern and using the going concern basis of accounting unless management either intends to

liquidate the Mutual Fund or to cease operations or has no realistic alternative but to do so.

10. Those charged with governance are responsible for overseeing the Mutual Fund's financial

reporting process.

G. Auditods Responsibilities for the Audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a

guarantee that an audit conducted in accordance with NSAs will always detect a material

misstatement when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in aggregate, they could reasonably be expected to influence the

economic decision of users tat<en on the basis of these financial statements.

As part of an audit in accordance with NSAs, we exercise professional judgement and maintain

professional skepticism throughout the audit. We also :

12.1 ldentify and assess the risks of material misstatement of the financial statements, whether

due to fraud or error, design and perform audit procedures responsive to those risks, and

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.

The risk of not detecting a material misstatement resulting from fraud is higher than for one

resulting from error, as fraud may involve collusion, forgery, intentional omission,

misrepresentations, or the override of internal control. Evaluate appropriateness of

accounting policies used and reasonableness of accounting estimates and related

disclosures made by the management.

122 Conclude on the appropriateness of management's use of the going concern basis of

accounting and based on the audit evidence obtained, whether a material uncertainty exists

11.
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related to events or conditions that may cast significant doubt on the entity's ability to

continue as a going concern. lf we conclude that a material uncertainty exists, we are

required to draw attention in our auditor's report to the related disclosures in the financial

statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions

are based on the audit evidence obtained up-to the date of our auditor's report. However,

future events or conditions may cause the Mutual Fund to cease to continue as a going

concern.

12.3 Evaluate the overall presentation, structure and content of the financial statements,

including the disclosures and whether the financial statements represent the underlying

transactions and events in a manner that achieves fair presentation.

We communicated with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant

deflciencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence and to communicate with them all

relationships and other matters that may reasonably be thought to bear our independence and

where applicable, related safeguards.

15. From the matters communicated with those charged with governance, we determine those matters

that were of most significant in the audit of the financial statement of the current period and

therefore the key audit matters. We describe these matters in our auditor's report unless law or

regulation precludes public disclosure about the matter or when, in extremely rare circumstances,

we determine that a matter should not be communicated in our report because the adverse

consequences of doing so would reasonable be expected to outweigh the public interest benefits

of such communication.

H. Report on Other Legal and Regulatory Requirements

16. On examination of the financial.statements as aforesaid, we report that:

16.1 We have obtained all information and explanations, which to the best of our knowledge and

belief were necessary for the purpose of our audit as per NSA.

16.2 The statement of financial position as at Ashadh 31 ,2077 (July 15,2020) , the statement of

profit or loss, other comprehensive income, statement of changes in Unit Holders fund and

statement of Cash flow for the year then ended on that date, and the attached summary of

significant accounting policies and notes to accounts dealt and other explanatory

information (thereafter referred to.as "the financial statements") dealt with by this report are

prepared in accordance with Securities Act 2063, Security Board Regulation 2064, Mutual

Fund Regulations 2067 and Mutual Fund Guidelines 2069 and other prevailing legislations.

16.3 ln our opinion, proper books of account as required by law have been kept by the Mutual

Fund, in so far as appears from our examination of those books of account and the financial

statements dealt with by this report , are in agreement with the books of accounts.

M.B. Shiestha & Co.

Chartered Accountants
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16.4 ln our opinion and to the best of our information and according to the explanations given to

us and from our examination of the books of account of the Mutual Fund, we have not come

across the cases where the Board of Directors or the representative or any employee of

the Mutual Fund has acted deliberately contrary to the provisions of the law relating to

accounts or caused loss or damage to the Mutual Fund nor have we been informed of any

such case by the management.

For and on behalf of,

M.B. Shrestha & Go.

Chartered Accountants

Kathm#u

{,JL6
GA. Maheswarendra Bdr.Shrestha

Proprietor

UDIN: Refer to attachment
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NIBL SamriddhiFund'1
(Sponsored by Nepal lnvestment Bank Ltd' and Managed by NIBL Ace Capital Ltd')

statement of rinancia'i po"ition as at 31st Asadh 2077 (15th July, 2020)

On Behalf of NIBL Ace Capital Limited

(Fund Management ComPanY)

Sachin Tibrdwal

Chairman

Officer

Deepak K

Director

mar Shrestha

-ffi::ffi
Proprieior
M B. Shrestha & Co

Chartered Accountants

Sub-

Head - Mutual Fund
Sachindra Dhungana

Assistant General Manager
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Rabindra Bhattarai

I

l(lr"t_
Bandana I napa

Director

Y
//*r''

az/
r;/

MekhuBahadur ThaPa

DeputY Chief Executive

Dale.2077-04-23
Place: Kathmandu

#.r
NIBLACE Ce'liT\L
lrtolrogltQ *El93. ivorEghq r rye$rBn's'

xdlfrEt4l. ft@d

187,645,522

9,480,270

150,000,000

213,757,015

52,546,521

150,000,000

756,061,261Financial Assets Held at Amortized Cost

ial Assets Held at Fair Value Through Profit or Loss

1 1 ,810,651
1 1 ,810,651

Liabilities
Expenses & Other PaYables

^uu'I 
ueu L^Hv'| 'lvvv 

Assets Attributabre to unithorders)
Liabilities (Excluding Net '

Schedules and Explanatory Notes forms integral part of Statement of Position

Shivanth Bzrll-adu r P and6



NIBL Samriddhi Fund-1
(sponsored by Nepar rnvestment Bank Ltd. and Managed by NrBL Ace capitar Ltd.)

Statement of profit or Loss and other Comprehensive Income
ForthePeriodfromlstshrawan20T6to3lstAshad2oTT (17thJuty2019to1SthJuly2

On Behalf of NIBL Ace Capital Limited
(Fund Management Company) As per our Report of even datl

'\ lY,/
\//

Sachin TibreWal

Chairman

/t
//l _t

/0 tn{
Bandana Thapa
Director

#tr
Maheswarendra Bahadur Shrestha,
Proprietor

M. B. Shrestha & Co.
Chartered Accountants

ar".*\*
Chief Executive officer

Sub
Mekh Bahadur Thapa
Deputy Chief Executive Officer

Dale'.2077-04-23
Place: Kathmandu

Deepak Kum

Director

,,f)-n+Y"- -'

Head -Mutual Fund

*@icYr

H*ffiHdYrr*

1Sth July 2020)

Net ProfiV(Loss) on Financial Assets Held at Fair Value
through Profit and Loss

25,260,107

17,531 ,338

137,087,096

24,457,530

18,458,637

40,124,699

Audit Fees
Bank Charges

Other Expenses
Annual Service Charges on Software
ICRA -Annual Rating Fee
CDS Dematerialisation Registration Fee

17,170,187

3,850,127

1,998,97't

174,016

50,000

150

1 13,000

5,867

440
198,880

119,349

18,132,447

5,180,699

3,108,419

181,484

50,000

100

1 13,000

9,770

5,043

62,1 50

245,245

240,000

Rabindra Bhattarai

Sachindfa d6lrngana

r Shrestha

-arltcutars Notes FY 2076t77 FY 2075t76

7.2

7.3

14b

1 79.88s.949 87.606.862
ananc6c rht

Iotal expenses 23.800.988 27.328.356
Net Gains/(Losses) for the period

1 56.084.962 60.278.s04
er uomprenenstve income

>t Surplus/(Deficit) for the period
1 56.084.962 60.278"504

Assistant General Manager



NIBL Samriddhi Fund-l
(sponsored by Nepal lnvestment Bank Ltd. and Managed by N|BL Ace capital Ltd.)

Forthe period rrom ,'",.i?j"#i'rto?tu",:THtHIt jl?t",l?LTj, y 2o1sto 
-15th Jury 2020)

UnitHolders'frn@
lncrease in Net Assets Attributable to Unit Holders:

Net Gains/(Losses) for the period

Other Comprehensive income

I ,069,469,1 84

49,127,290
11 ,151 ,214

Unit Holders' Fund at the End ot tne yearlperloA

On Behalf of NIBL Ace Capitat Limited
(Fund Management Company)

Sachin TibrevVal

Chairman

I
[) d

lYl'{
Bandana Thapa
Drrector

i/
-rYMekh Bahadur Thapa

Deputy Chief Executive Officer

Dale.. 2077-04-23
PIace: Kathmandu

I
Deepak Ksnrcrnu
orrector 

I

@"7
Rabindra Bhattarai
O,r".,"r4rO

#1
Sachindra Dhun!ana
Assistant General Manager

Proprietor

Subhasr

Head -Mutual Fund
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As pelryur Report of even d

r*6
M. B. Shrestha & Co
Chartered Accountants

Shivanth BMur pand6

Maheswarendra Bahadur Shrestt



NIBL Samriddhi Fund-1
(Sponsored by Nepal lnvestment Bank Ltd. and Managed by NIBL Ace Capital Ltd.)

Satement of Cash Flow
For the Period from 1st Shrawan 2076 to 31st A,shad 2077 (17th July 2019 to 1Sth Juty 2020)

NPR
Particulars FY 2076t77 FY 2075t76
A. Cash Flow from Operating Activities
Surplus/ (Deficit) for the year
Adjustments for:
lncrease/Decrease in Unrealised (gain)/loss on financial assets held for
trading purposes

lncreasel(Decrease) in Liabilities
(lncrease)/Decrease in Share
(lncrease)/Decrease in Debenture
(lncrease)iDecrease in Fixed Deposit
(lncrease)/Decrease in Other Assets

156,084,962

(68,707,942)
(17,570,799)

04,3 / I ,323

(43,066,251)

60,278,504

366,421 ,1 89
(10,539,293

4,784,287
(10,000,000

9.805.827
lr/et cash qenerated/(used) in Operations (1) 91,111,493 420,750,515

B. Cash Flow from Financing Activities
Dividend Paid durinq the vear (65.000.000) (120.000 000)
/Vet casr? generated/(used) in financino (2) (65.000.000) (120.000.000)

G. Cash Flow from lnvesting Activities
Nef cash generated/(used) in investinq (3)

Net lncrease/(Decrease) in Cash and Cash Equivalents (1+2+3)
Cash and Cash Equivalents at beqinnino of the vear/Deriod

26,111,493
187,645,522

(11,000,983

198,646.506
Cash and Cash Equivalenfs at end of period 213,757,015 187,645,521

omponents of Cash and Cash Equivalents
Baiance with Banks 213,757,015 187

As per our Report of even datgOn Behalf of NIBL Ace Capital Limited
(Fund Management Company)

Chairman

*4.-
Maheswarendra Bahadur Shres-

Proprietor
M. B. Shrestha & Co.
Chartered Accountants

Ch ief Executive Officer

.fi)"^tf"^--'
Rabindra Bhattarai
Director

.trn-y.- v
z*/\"

Sachindra Dhungana
Assistant General Manager

/k-
Bandana Thapa
Director

Deputy Chief Executive Officer

Date:2077-04-23
Place: Kathmandu

Sr
1 NBkffiffffiP,$*k
I

Deepak K[mar Shrestha
Director

Subhas

Head -

Mekh Bahadur Thapa

Shivanth Baliadur Pand6
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NIBL Samriddhi Fund -1

Fund Sponsored by Nepal Investment Bank Limited anrl Fund Managetl by NIBL Ace Capital Limited

Notes to the Financial Statements as of Ashad End 2077 (15th July 2020)

1" General lnformation of the Scheme

Fund:

Scheme:

Fund Sponsor:

Fund Management:

Fund Supervisors:

Tota! Units of Scheme:

Total Unit Gapital:

Scheme type:

NIBL Mutual Fund

NIBL Samriddhi Fund -1

Nepal lnvestment Bank Limited (NIBL)

(Licensed by NRB as Class A bank)

NIBL Ace Capital Limited

(A subsidiary of Nepal lnvestment Bank Limited)

Dr. Bimal Prasad Koirala

Dr. Shambhu Ram Simkhada

Dr. Durgesh Man Singh

CA. Jitendra Bahadur Rajbhandari

100,000,000 (One hundred million units)

NPR 1,000,000,000 (NPR One Bittion)

Close-ended

NIBL Samriddhi Fund - 1 (the Scheme) under NIBL Mutual Fund (the Fund) is registered under

Mutual Fund Regulations, 2067 as a closed-end, diversified investment scheme. The objective of

the Fund is to diligently manage the fund with the aim to achieve high return for unit hotders,

growth of both capital and income from investment in shares and fixed income securities and

conservation of capital. The Scheme commenced its operation on 23rd Poush 2071 (Scheme

allotment date) B.S. with maturity period of 7 years (i.e. 22nd Poush 2078 B.S.) tt was listed in

NEPSE on 23rd Magh 2071. Jhe Scheme's Financial Statements for the year 2O76tZ7 were

approved by the Board of Directors of the NIBL Ace Capital Limited on 23rd Shrawan 20V7 being

the Fund Management and Depository Company. Similarly, the Fund Supervisors' consent on the

approved Financial Statements has also been duly obtained.

Nepal lnvestment Bank Ltd. (NIBL) is the Fund Sponsor and NIBL Ace Capitat Ltd (NtBL Ace

Capital), a subsidiary of NIBL duly licensed by Securities Board of Nepal (SEBON), has been

appointed as the Fund Manager of the Scheme by the Sponsor after obtaining due approval from

SEBON. Further, the Fund Manager is also providing Depository services to the unit holders of

the Scheme in line with the prevailing regulations on mutual fund.

Page 1 of 27
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NIBL Samriddhi Fund -1

Fund Sponsored by Nepal Investment Bank Limitcd and Fund Managed by NIBL Ace Capital Limited

The Unit Capital of the Scheme comprises of the following:

Holder Status No. of Units
Holding Amount

@ 10 Each

Holding

%t

Nepal lnvestment Bank Fund Sponsor 14,000,000 140,000,000 74

NIBL Ace Capital Limited Fund Manager

/ Depository

1,ooo,ooo 10,000,000 1

General Public 85,000,000 850,000,000 B5

Total IOOrOOO,OOO lOOO,OOO/OOO 100

2.

2.1.

Summary of Significant Accounting Policies

The Principal accounting policies adopted in the preparation of these financial statements are set

out below. These policies have been consistently applied unless otherwise stated.

$tatement of Gompliance:

The Financial Statements are presented in Nepalese Rupees, rounded to the nearest Rupee. The

Financial Statements have been prepared in accordance with Nepal Financial Reporting

Standards (NFRS). Further the financial statements are in compliance with Securities Act, 2063

and its regulation and other relevant laws.

Basis of Preparation

The fund while complying with the reporting standards, makes critical accounting judgment as

having potentially material impact on the financial statements. The significant accounting policies

that relate to the financial statements as a whole along with the judgment made are described

herein.

Where an accounting policy is generally applicable to a specific item, the policy is described

within that relevant note. NFRS requires the fund to exercise judgment in making accounting

estimates. Description of such estimates has been given in the relevant sections wherever they

have been applied. The financia'l statements are prepared on the basis of fair value measurement

of assets and liabilities.

The statement of financial position is presented on liquidity basis. Assets and liabilities are

presented in decreasing order of liquidity. All balances are expected to be recovered or settled

within twelve months, except for investments in financial assets and net assets attributable to unit

holders.

Reporting Pronouncements

The fund has, for the preparation of financial statements, adopted the NFRS pronounced by ASB

as effective on September 13,2013. NFRS conform, in all material respect, to lnternational

Financial Reporting Standards (IFRS) as issued by the lnternational Accounting Standards Board

(rASB).

2.2.

2.3.

\\ FTL",f,ffqsh\



NIBL Samriddhi Fund -1

Fund Sponsored by Nepal Investment Banl< Limited and Fund Managed by NIBL Ace Capital Limited

2.4. Accounting Gonventions

The financial statements have been prepared on a historical cost basis, as modified by the

revaluation of financial assets and liabilities at fair value through profit or loss.

The financial statements have been prepared on a going concern basis where the accounting
policies and judgments as required by the standards are consistently used and in case of

deviations disclosed specifi cally.

New reporting standards in issue but not yet effective

NFRS I * Financial lnstruments has been issued but is not effective until further notified. For the

reporting of financial instruments, NAS 32 Financial lnstruments, Presentation, NAS 39 Financial

lnstruments Recognition and Measurements and NFRS 7 Financial lnstruments - Disclosures

have been applied.

A number of new standards and amendments to the existing standards and interpretations have

been issued by IASB after the pronouncements of NFRS with varying effective dates. Those

become applicable when ASB Nepal incorporates them within NFRS.

A significant impact on classification and measurement including impairment of financial

instruments, will arise as a result of application of NFRS 9.

Presentation

The financial statements have been presented in the nearest Nepalese Rupees.

For presentation of the statement of financial position assets and liabilities have been bifurcated

into current and non- current distinction.

The statement of profit or loss has been prepared using classification 'by nature' method.

The cash flows from operation within the statement of cash flows have been derived using the

indirect method.

2.5.

2.6.

2.7. Presentationcurrency

Financial statements are denominated in Nepalese Rupees, which is the functional and

presentation currency of the fund.

2.8. Accounting Policies and accounting estimates

The fund, under NFRS, is required to apply accounting policies to most appropriately suit its
circumstances and operating environment. Further the fund is required to make judgment in

respect of items where the choice of specific policy, accounting estimate or assumption to be

followed could materially affect the financial statements. This may later be determined that a

different choice cou.ld have been more appropriate.

Accounting policies have been included in the relevant notes for each item of the financial

statements.

NFRS requires the fund to make estimates and assumptions that will affect the assets, liabilities,

disclosure of contingent assets and liabilities, and profit or loss as reported in the financial

statements.

V



NIBL Samriddhi Fund -1

Fund Sponsored by Nepal Investment Bank Limited and Fund Managed by NIBL Ace Capital Limited

The fund applies estimates in preparing and presenting the financial statements. The estimates

and underlying assumptions are reviewed periodically. Revision to accounting estimates are

recognized in the period in which the estimates is revised and are applied prospectively.

Disclosures of the accounting estimates have been included in the relevant section of the notes

wherever the estimates have been applied along with the nature and effect of changes of

accounting estimates, if any.

The Fund makes estimates and assumptions that affect the reported amounts of assets and

liabilities within the next financial year. Estimates are continually evaluated and based on

historical experience and other factors, including expectations of future events that are believed

to be reasonable under the circumstances.

2,9. Financial Periods

The fund follows the Nepalese financial year based on the Nepalese calendar.

2.10. Discounting

Discounting has been applied where assets and liabilities are non-current and the impact of the

discounting is material.

2.11. Limitation of NFRS implementation

lf the information is not available and the cost to develop would exceed the benefit derived, such

exception to NFRS implementation has been noted and disclosed in respective section.

I Gash and Cash Equivalents

Accounting policy

3.1. For the purpose of presentation in the statement of cash flows, cash and cash equivalents

includes cash at bank.

Payments and receipts relating to the purchase and sale of investment securities are classified as

cash flows from operating activities, as movements in the fair value of these securities represent

the Fund's main income generating activity.

Explanatory notes

3.2. The carrying amount of cash and cash equivalents are representative of their fair values as at the

respective reporting date

Particulars 31st Ashad 2077 32nd Ashad 2076

Cash at Bank 213,757,015 187,645,522

Total 213,757,015 187,645,522

Financial lnstruments

Accounting policy

The Fund's principal financial assets comprise assets held at fair value through profit and loss,

assets measured at amortized cost, loans and receivables. The main purpose of these financial

instruments is to generate a return on the investment made by unit holders. The Funds' principal

Page 4 of 27
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4.2

NIBL Samriddhi Fund -l
Fund Sponsored by Nepal Investment Banh Limitcd and Fund Managed by NIBL Ace Capital Limited

Financial liabilities comprise accrued expenses and other payables which arise directly from its
operations.

ln accordance with NAS 39; Financial lnstruments: Recognition and Measurement, the Fund's

interest receivables are classified as 'loans and receivables'. Equity securities / debentures are

classified as fair value through profit and loss. The amount attributable to unit holders is classified

as equity and is carried at the redemption amount being net asset value. Payables are

designated as 'other financial liabilities' at amortized cost.

Classification

The Fund's investments are classified as fair value through profit or loss, fair value at amortized

cost and loans and receivables. They comprise:

Financial Assets and Liabilities Held at Fair Value through Profit or Loss

Financial assets, held for trading are recorded in the statement of financial position at fair value.

Changes in fair value are recognized through profit or loss. This classification includes quoted

equity securities held for trading. The dividend income from the quoted equity securities is

recorded in the profit or loss.

Loans and receivabtes

Loans and receivables are non-derivative financial assets with fixed or determinable.

Recognition / De- recognition

The Fund recognizes financial assets and financial liabilities on the date it becomes party to the

contractual agreement (trade date) and recognizes changes in fair value of the financial assets or

financial liabilities from this date.

lnvestments are derecognized when the right to receive cash flows from the investments have

expired or the Fund has transferred substantially all risks and rewards of ownership.

Financial liabilities at fair value through profit or loss are derecognized when the obligation

specified in the contract is discharged or expired.

Realized gains and realized losses on de-recognition are determined using the weighted average

method and are included in the profit or loss in the period in which they arise. The realized gain is

the difference between an instrument's weighted average cost and disposal amount.

Measurement

a. Financial Assets and Liabilities Held at Fair Value through Profit or Loss

At initial recognition, the Fund measures a financial asset at its fair value.

Subsequent to initial recognition, all financial assets and financial liabilities at fair value through

profit or loss are mgasured at fair value, Gains and losses arising from changes in the fair value

of the 'financial assets or financial liabilities at fair value through profit or loss' category is
presented in the statement of comprehensive income within net gains/(losses) on financial

instruments held at fair value through profit or loss in the period in which they arise.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an

orderly transaction between market participants at the measurement date"

4.4
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NIBL Samriddhi Fund -1

Fund Sponsored by Nepal Investment Banh Limited and Fund Managed by NIBL Ace Capital Limiterl

The fair value of financial assets and liabilities traded in active markets is subsequently based on

their quoted market prices at the end of the reporting period without any deduction for estimated

future selling costs. The quoted market price used for financial assets held by the Fund is the

closing price.

The fair value of financial assets and liabilities that are not traded in an active market are

determined using valuation techniques.

b. Financial Assets Measured at Amortized Cost

Financial assets at this category are measured initially at fair value plus transaction costs and

subsequently amortized using the effective interest rate method, less impairment losses if any.

Such assets are reviewed at the end of each reporting period to determine whether there is

objective evidence of impairment.

lf evidence of impairment exists, an impairment loss is recognized in profit or loss as the

difference between the asset's carrying amount and the present value of estimated future cash

flows discounted at the original effective interest rate.

lf in a subsequent period the amount of an impairment loss recognized on a financial asset

carried at amortized cost decreases and the decrease can be linked objectively to an event

occurring after the write-down, the write-down is reversed through profit or loss.

Receivables may include amounts for dividends, interest and trade receivables. Dividends are

accrued when the right to receive payment is established. lnterest is accrued at the end of each

reporting period from the time of last payment in accordance with the policy set out in note 2(6)

above.

. Receivable are recognized and carried at amortized cost, less a provision for any uncollectable

debts. An estimate for doubtful debt is made when collection of an amount is no longer probable.

Recoverability of receivable is reviewed on an ongoing basis at an individual portfolio level,

lndividual debts that are known to be uncollectable are written off when identified. An impairment
provision is recognized when there is objective evidence that the Fund will not be able to collect

the receivable. Financial difficulties of the debtor, default payments are considered objective

evidence of impairment. The atnount of the impairment loss is the receivable carrying amount

compared to the present value of estimated future cash flows, discounted at the original effective

interest rate.

Offsetting Financial lnstruments

Financial assets and liabilities are offset and the net amount reported in the statement of financial

position when there is a legally enforceable right to offset the recognized amounts and there is an

intention to settle on a net basis or realize the asset and settle the liability simultaneously.

Explanatory note

Loans and Receivables-current

S.N. Particulars
Ashad End

2077

Ashad End
2076

1 Dividend I ncome Receivable 1,061,290 1 ,054,201

2 Interest Receivables 2,097.356 2,088,963

4.5

4.6
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3 Broker Receivables 49,186,963 6,300,172
4 Prepaid Expenses-ICRA Fee 65,069
5 Unit Redemption Partial Amount receivable 81,852
6 Other Receivable 17.057
7 TDS Receivables 36,934 36,934

TotalAmount 52,546,521 9,480,270

4.7

Comparative Investment in Shares

Financial Assets Held at Fair Value Through Profit or Loss

Particulars 31 st Asadh 2076
Financial Assets Held for Trading

Equity Security 756,061,261 751,724,842
Total Financial Assets held for Trading (A) 756,061,261 751,724,842

Designated Financial Assets at Fair Value Through

Profit or Loss

Total Designated at Fair Value Through Profit or
Loss (B)

Total Financial Assets Held at Fair Value
Through Profit or Loss (A+B)

756,061,261 751,724,842

Name

2076-77 2075-76

Unit
Value Value

Unit
Value Value

per
unit

Amount
per
unit Amount

rED

Swabalamban Laghubitta Bittiya
Sanstha Limited 1,187 1,233 1,463,571 1,289 875 1,127,875

Shangrila Development Bank Ltd. 3,946 141 556,386 17,446 159 2,773,914

Nepal Bank Limited 48,078 249 11,971,422 21,981 336 7,385,616

Machhapuchhre Bank Limited 61,39s 220 13,506,900 58,471 264 15,436,344

Siddhartha Bank Limited 32,948 296 9,752,608 27,145 318 8,632,1 1 0

Nepal Doorsanchar Comapany Limited 45,120 655 29,553,600 45,120 693 31,268,160

NIC Asia Bank Ltd. 12,654 EEA 6,997,662 1,500 448 672,000

Siddhartha lnsurance Ltd. 1,088 580 631,040 16,205 455 7,373,275

Global IME Bank Limited 71,582 239 17 108,098 42,138 295 12,430,710

Mega Bank Nepal Ltd. 87,569 208 18,214,352 89,569 213 19,078,197

Prime Commercial Bank Ltd. 40,081 255 10,220,655 21,487 278 5 973,386

Agriculture Development Bank Limited 34,766 385 '13,384,910 5,1 03 409 2,087,127

Shikhar lnsurance Co. Ltd. 9,940 1,019 '10,128,860
1 9,1 53 771 '14,766,963

Sanima Bank Limited 41,184 330 13,590,720 34,368 348 1 1,960,064
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\\"/'\},,0v v 'z7qa

31st Asadh 2077



NIBL Samriddhi Fund -1

Fund Sponsored by Ncpal Investment Bank Limited and Fund Managed by NIBL Ace Capital Limited

Sagarmatha lnsurance company limited 6,7 47 700 4,722,900 9,900 605 5,989,500

Laxmi Bank Limited 38,542 209 8,05s,278 20,493 226 4,631 .4'1 B

Prime Life insurance Co ltd. 13,708 531 7,278,948

RMDC Laghubitta Bittiya Sanstha
Limited

19,043 701 1 3,349,143 9,340 661 6,173,744

NLG lnsurance Company Ltd. 9,992 657 6,564,744 24,279 762 18,500,598

Nepal lnsurance Co. Ltd. 8,375 354 2,964,754

Everest Bank Limited 16,571 675 11,185,425 25,591 666 17,043 606

National Life lnsurance Co. Ltd. 34,640 662 22,931,680 33,795 585 19.770,075

Chilime Hydropower Company Limited 69,829 398 27,791,942 58,1 91 521 30,317,511

Nabil Bank Limited 63,412 765 48,510,'lB0 62,777 800 50.221,600

Nepal Bangladesh Bank Limited 29,139 209 6,090,051 27 ,151 222 6,160 V22

Sunrise Bank Limited 32,024 234 7,493,616 25,931 248 6,430,888

Muktinath Bikas Bank Ltd. 37,313 312 11,641,656 42,380 370 15,680,600

Nerude Laghubitta Laghubitta Bittiya
Sanstha Limited

2,965 761 2,256,365 4,784 470 2,246,600

Life lnsurance Co. Nepal 19,497 1,330 25,931 ,010 7,785 1,600 12,456,000

Himalayan bank Limited 25,879 540 13,974,660 47,599 552 26,274.648

Nepal SBI Bank Limited 33,923 435 14,756,505 41,644 469 19 531 036

Asian Life lnsurance Company limited 11,403 607 6,921,621 69,717 383 25,701.611

Himalayan General lnsurance Co. Ltd 26,913 419 11,276,547 25,878 350 9,057,300

Garima Bikash Bank Limited 17,800 223 3,969,400 28,626 lt4 6,412,224

Nirdhan Utthan Laghubitta Bittiya
Sanstha Limited

11,967 1,0'15 12,146,505 11,339 841 9 536,099

Standard Chartered Bank Limited 7,159 645 4,617,555 7,159 odt 4,882,438

Deprosc Laghubitta Bittiya Sanstha
Limited

'19,334 866 16,743,244 21,045 722 15,194,490

Sana Kisan Bikas Laghubitta Bittiya
Sanstha Limited Bank Ltd

28,427 1,301 36,983,527 34,214 948 32,434.872

Shine Resunga Development Bank 20,305 222 4,507 ,7 10 30,874 )\, 7,780,248

Goodwill Finance Company Limited 21,125 145 3,063,'125 21,125 135 2,851,875

Civil Bank Limited 50,407 139 7,006,573 50,407 158 7,964,306

Kumari Bank Limited 32,500 186 6,045,000 zo,t zt 220 5,879,940

Oreintal Hotels limited 3,125 607 1,896,875

Chhimek Laghubitta Laghubitta Bittiya
Sanstha Limited

24,816 1,090 27,049,440 22,523 950 21 396 850

Vijay Laghubitta Bittiya Sanstha Ltd. 1,068 1,020 1,089,360

NMB Bank Limited 63,500 397 25,209,500 70,466 1A' 26,918,012

Excel Development Bank Ltd. 362 298 107,876 8,871 283 2,510,493

Womi Microflnance Bittiya Sanstha Ltd. 2 1,001 2,002 11 1,128 12,408

Sanima Mai Hydropower Ltd. 41,650 223 9,287,950 37,BA4 .AE 9,276,6ri0

Nepal Life lnsurance Co. Ltd 12,531 1,260 15,789,060 30,582 901 27.554.382

Butwal Power Company Limited 38,B1O 359 13,932,790 35,817 409 14,649,153
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Lumbini General lnsurance Co. Ltd. 23,1 80 453 10,500,540 25,761 430 11,077,230

NMB MicroFinance Bittiya Sanstha Ltd 1,676 808 1,354,208

Siddhartha Equity Orineted Scheme 933,470 11 1 0,1 00,145

Om Development Bank Ltd. 2,422 197 477,134

Dev Bikas Bank Limited 8,630 146 1,259,980

Century Commercial Bank Limited 24,024 165 3,963,960 24,024 177 4,252,248

Mero Microfinance Bittiya Sanstha Ltd. 11 532 5,852

Bank of Kathmandu Ltd. 75,355 219 16,502,745 69,203 255 17,646,765

National Microfi nance Bittiya Sanstha
Ltd.

5.b^zb 1,650 9,282,900 3,215 1,480 4,758,200

RSDC Laghubitta Bittiya Sanstha Ltd. 4,910 343 '1 
,684,1 30

Suryodaya Laghubitta Bittiya Sanstha
Ltd. 1,499 793 1,188,707

Forward Community Microfinance
Bittiya Sanstha Ltd.

5,064 1,599 8,097,336 2,709 I CaO 3,597,552

Samata Microfi nance Bittiya Sanstha
Ltd.

2,054 660 1,355,640 652 1,130 736,760

Synergy Power Development Ltd. 11,940 9B 1,170j20 1 1,940 90 '1,074,600

United Modi Hydropower Ltd. 7,532 104 783,328 7,532 109 820,988

Mahuli Samudayik Laghubitta Bittiya
Sanstha Ltd.

251 895 224,645 209 947 197.923

Kamana Sewa Bikas Bank Limited 7,930 145 1,'149,850 1 1,930 '160 1,908,800

Citizen lnvestment Trust 10,553 2,428 25,622,684 2,664 2,429 6,470,856

Gandaki Bikas Bank Limited 7,274 201 1,462,074 7,274 216 1 ,571,184

NMB Sulav lnvestment Fund-'1 1,339,000 10.82 14,487.980

Support Microfi nance Bittiya Sanstha
Ltd. 383 922 353,1 26 570 383 218,310

Arambha Microfi nance Bittiya Sanstha
Ltd. 770 493 379,610 717 529 379,293

Unnati Micorfinance Bittiya Sanstha Ltd. 1,105 633 699,465 797 800 637,600

LaxmiValue Fund-1 314,816 10.20 3,211,123

Nadep Laghubittiya bittya Sanstha Ltd. 1,126 686 772,436 2,530 412 1,042,360

Kalika power Company Ltd 1,036 103 106,708 4,036 91 367,276

Prabhu Bank Limited 94,979 230 21,845,170 102,999 t60 27,397,734

Siddhartha Equity Fund 24,550 10 245,500 24,550 10 09 247,710

Chautari Laghubitta Bittya Sanstha Ltd 1,077 434 467,418 1,007 464 467,248

Premiere lnsurance Co Ltd 12,893 616 7,942,088

Asha Laghubitta Bittiya Sanstha Ltd 238 780 185,640 1,373 395 542,335

UNIVERSAL POWER COMPANY LTD 2,975 70 208,250 2,975 89 264,775

Neco lnsurance Co. Ltd. 23,664 607 14,364,048 '10,870 495 5,380,650

Swabhimaan Laghubltta Bittiya Sanstha
Limited 248 471 116,808

lnfinitiy Laghubitta Bittiya Sanstha
Limited 543 400 217,200

Vijaya laghubitta Bittiya Sanstha Ltd. 1,007 485 488,395
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Swadeshi Laghubitta Bittiya Sanstha
Ltd.

11 578 6,358

Global IME Laghubitta Bittiya Sanstha
Ltd.

1 i,202 1,202

Rashuwagadi Hydropower Co. Ltd. 33,1 58 150 4,973,700

Sanjen Jalavidhyut Company Limited 22,254 134 2,982,036

Sabiko Laghubitta Bittiya Sanstha
Limited

B9B 832 747.136

Adhikhola Laghubitta Bittiya Sanstha
Limited

600 465 279,000

Jyoti Bikash Bank ltd. 5,000 too 830,000

Mahalaxmi Bikash Bank Limited 2,000 183 366,000

Himalyan Distillary Limited 3,030 I AOO 4,844,970

Nepal Re lnsurance Co. Limited 9,000 504 4,536,000

NIC asia Laghubitta Bittiya Sanstha Ltd 6,485 Eaa 3,450,020

Sub-Total(A) 747,412,023 747,577,518

UNLISTED

NLG lnsurane-Right Entitlement 12,792 279.38 3573828.96

Shikhar lnsurance- Right Entitlement 14,653 286.1 6 4193102.48

Sadhana Laghubitta- IPO 965 258.4 249356

Ajod lnsurance Ltd,-lPO 4,092 154.68 632950.56

Rashuwagadi Hydropower Co. Ltd. 12,829 1Bl 2,318,599

Sanjen Jalavidhyut Company Limited 6 na4 186 1,274,832

Janasewi Laghubitta- IPO 579 aa4 156,677

Ghodighoda Laghubitta- I PO 199 162 32,228

Aadhikhola Laghubltta- I PO 600 279 167,406

Sabaiko Laghubitta- IPO 795 249 197,581

Sub-Total(B) 8,649,238 4,147,324

Grand Total 756,061,261 751,724,842

5.

5.1

Payables

Accounting policy

Payables include liabilities and accrued expenses owing by the Fund which are unpaid as at the

end of the reporting period.
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5.2

Explanatory notes

Accrued Expenses and Other Payables

s.N. Particulars Ashad End 2077 Ashad End 2076

1 Reporting Expenses Payables 25,000 13.380

2 Allotment Refund Pavable 2.589,075
J Provislon For Audit Fee 1 13,000 1 1 1,500

4 Provision For Reportinq Exp 33,560

5

Provision for Realizable Tax
on Dividend 1,072,979 1,072,979

6 TDS Liability 247,960 417,246

7

Fund Management Fee
Payable - NIBL Ace Capital 8,335,834 9,060,820

a
Depository Fee Payables -

NIBL Ace Capital 1,341,861 2,588,806

I Supervisor Fee Payables 555,817 1,340,397
10 Unit Dividend Payables 12,035,488

11 Provision for CDS Fees 1 18,200 1 18,200

Total 11,810,651 29.381.450

Provision for realizable tax on dividend and TDS receivable represents amount of impairment

booked on TDS receivable and Dividend receivable.

Fund management fee and depository fee includes fee payable to NIBL Ace Capital Limited for

fund management and depository services.

During the financial year 2075176, 6.5% dividend has been declared by the fund which has been

recognized as liability in the financial year 2076177.

Net Assets Attributable to Unit holders

Unit holders' funds have been calculated as the difference between the carrying amounts of the

assets and the carrying amounts of the liabilities, other than those due to unit holders, as at the

statement of financial position date.

The Fund Manager calculates the NAV per unit of the Scheme by deducting the Schemes'

expenses over market value of the total investment plus investment income divided by number of

units on a weekly basis in accordance with the prevailing regulations/guidelines on mutual funds

and publishes the same on its officialwebsite: www.niblcapital.com. The said information is also

shared with the Board members of the Fund Manager & the Fund Supervisors via e-mail. Further,

the NAV per unit calculated on a monthly basis is published on a national daily newspaper and

uploaded on the wqbsite of the Fund Manager with prior notification of the same forwarded to the

Fund Supervisors & SEBON in writing.

Each unit represents a right to an individual share in the Fund and does not extend to a right to

the underlying assets of the Fund. There are no separate classes of units and each unit has the

6.
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SamerightSattaChingtortasalIotherUnitSoftheFundTtleTurrocffi
attributable to unit holders as capital (which includes unit capital, realized and unrealized gain),

Notwithstanding net assets attributable to unit holders are classified as a liability
net assets attributable to unit holders can clrange significanily on a daily basis
subject to daily changes in Market Price of $hare at Nepal stock Exchange

Distributton to unit holders is recognized rn the statenrent of changes in unit
lncome not distributed is includeci in net assets attribulable to unit holclers

The amount of
as the Fund is

holders' funds.

7.

7.1

lnvestment lncome

Accounting Policy

lnterest income is recognized in profrt or k:ss fot all financiai instruments that are not held at fa[r
value through profit or loss using the effeciive interest r:reihod. lnterest income on assets held at
fair value through profit or loss is incluciecl in the ne t gainsl (losses) on financial instruments.

The effective interest method is a method of caiculaiing the amortizeci cost of a financial asset or
financial liability and of allocating the interesi income or interest expense over the reievant period.
The effective interest rate is the rate that exactly ciscounts esiimated future cash payments or
receipts throughout the expected life of ihe financial tnstrument, or a shorter period where
appropriate, to the net carrying amount of the financial asset or liability. When caicitlating the
effective interest rate, the Fund estimates cash flows consiclering all contractual terms of the
financial instrument but does not consirier future credit losses The calculation includes all fees
paid or received between the'parties to the contract thai are an integral part of the effective
interest rate, including transaction costs ancj all other premiums or discourrts

Dividend income is recognized on the ex-diviclend oate.

Explanatory notes

lnterest f ncome

Dividend lncome

7.2

Bfriltp-+. i ,trlt

Particulars Ashad End 2077 Ashad End 2076

lnterest income on Debentures 4,185 000 4,185,000
lnterest income on Fixed deposit and call account 21,075,107 20,272,530
TotalAmount 25,260,107 24,457,530

7.3

\$-'

Particular
For the Year
Ended on 31st
Ashad 2077

For the Year
Ended on 3'lst
Ashad 2076

Unit Holders' Fund at the Beginning of the Year/period 'l ,069,469,184 1,129,190,680
lncrease / (Decrease) in Net Assets Attributable to Unit Holders

a. Net Gains/(Losses) for the Period 156,084,962 60,278,504
b. Other Comprehensive income

Distribution to Unit Holders' (65,000,000) (120,000,000)
Unit Holders' Fund at the End of the Year/period 1,160,554,146 1,069,469,184

Page 12 of 27



Ashad End 2076

17,531,338 18,458,637
Dividend lncome Realized

17,531,338
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7.4 Provision Written Back:

Provision written back which has been included in Other lncomes for fiscal year 2076177 has been

adjusted to publication expenses. The restatement of same has been done in FY 2075176.

S.N. Account Head
Reclassified

Figure (NPR)

Previous Year

Figure (NPR)

Difference

(NPR)

A. ln Statement of Profit or Loss (FY 20751761

1. Other income 4,565,995 4,57 5,317 (e,322)

2 Publication expenses 181,484 '190,805 (9,321)

8" Expenses

All expenses, including management fees supervisor fees and depository fees, are recognized in

profit or loss on accruals basis.

The management participation fees of the fund of the period 1st Shrawan 2076 to 29th Magh

2076 are as follows:

Fund Management Fees

Depository Fees

Fund Supervisor Fees

The management participation fees of the fund for the period 'lst Falgun 2076 to 31st Ashad 2077

are as follows:

Fund Management Fees

Depository Fees

Fund Supervisor Fees

* NAV for this purpose is computed on the basis of half yearly average of weekly NAV or

NAV of end of Half year, whichever is lower for the period of 1st Shrawan 2076 to 29th Magh

2076 and quarterly average of daily NAV for the period of 1st Falgun 2076 lo 31 st Ashad 2077.

Total Fund Management, Depository & Fund Supervisor's Fees are calculated and recognized as

per the Mutual Fund Regulation 2067 and Mutual Fund Guidelines, 2069.

The total Fund Management, Depository and supervisors fees are charged on the basis of

previous MUtual Fund Regulation 2067 for the period of 1st Shrawan 2076 lo 29th Magh 2076

and on the basis of Mutual Fund Regulation 2067 (third amendments) and as per direction issued

'. 1.75o/o of Net Assets Value (NAV).

: 0.5% of NAV.

: 0.3% of NAV.

: 1.Sok of Net Assets Value (NAV).

: 0.2% of NAV.

'. 0.12o/o of NAV.

Page 13 of27 ,
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by SEBON with reference number 1610771078 dated 2nd Shrawan 2077 for the period of 1st

Falgun 2076 to 31st Ashad 2077.

Total Fund Supervisor's Fees are calculated and recognized as per the decision made in 51st

Fund Supervisor's Meeting held on 7th July, 2020. Since, one of the Supervisor's position is

vacant after the demise of Mr. Madhukar Shamsher J.B.R., the supervisor's fees have been

calculated and recognized for 4 personnel only i.e. at the rate of 4/5th of the applicable rates.

Total Fund Management, Depository & Fund Supervisor's Fees calculated on the basis of 365

days a year is presented in Nepalese currency and charged as under:

Pafticulars Ashad End 2077 Ashad End 2076

Fund Manaqement Fee 17,170,187 18,132,447

Depositorv Fee 3,850,1 28 5,1 80,699

Fund Supervisor Fee 1,998,971 3,108,419

Total 23,019,286 26,421,565

lncome Tax

lncome Tax Act, 2058 has not specifically charged corporate tax liability on Mutual Fund Scheme.

TDS is not applicable on withholding tax on interest, dividend income and gain on disposal of

shares of Mutual Fund Scheme. Accordingly, Mutual Fund Scheme is not considered as tax-entity

and corporate tax on Scheme is not considered.

Distributions

The distributions, if any to unit holders are recognized in statement of changes in unit holders'

funds.

11 . Financial Risk Management

The Fund's activities are exposed to a variety of financial risks: market risk (including price risk

and interest rate risk), credit risk and liquidity risk.

The Fund's overall risk management program focuses on ensuring compliance with the Fund's

investment policy. lt also seeks to maximize the returns derived for the level of risk to which the

Fund is exposed and seeks to minimize potential adverse effects on the Fund's financial

performance.

All securities investments present a risk of loss of capital" The maximum loss of capital on long

equity and debt securities is limited to the fair value of those positions.

The management of these risks is carried out by the NIBL Ace Capital, the fund management

company. The fund supervisors provide principles for overall risk management. as well as written

policies covering specific areas, such as interest rate risk. credit risk and non-derivative financial

instruments and the investment of excess liquidity.

The Fund uses different methods to measure and mitigate different types of risk to which it is

exposed.

11.1. Market Risk

a. Price Risk

W'
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The Fund is exposed to equity securities price risk. This arises from investments held by the Fund

for which prices in the future are uncertain. Paragraph below sets out how this component of

price risk is managed and measured. lnvestments are classified in the statement of financial

position as at fair value through profit or loss and loans and receivables. All securities

investments present a risk of loss of capital. The maximum risk resulting from financial

instruments is determined by the fair value of the financial instruments.

The Fund's policy is to manage price risk through diversification and selection of securities and

other financial instruments within specified limits set by the management company.

All of the Fund's equity investments in companies are listed in NEPSE. The Fund's policy

requires that the overall market position is monitored on a daily basis by the Fund Management

Company.

lnvestment Threshold

As per the Mutual Fund Regulation, 2067(Third Amendment) investment in bank deposit cannot

be made more that 15o/o of total fund size of the scheme.

b. Foreign Exchange Rate Risk

The Fund is not exposed to the fluctuations in exchange rates as all investments and transactions

of the fund are made in investments denominated in NPR.

c. Cash Flow and Fair Value Interest Rate Risk

The Fund is exposed to cash flow interest rate risk on financial instruments with variable interest

rates.

' Finrncial instruments with fixed rates expose the Fund to fair value interest rate risk. The Fund's

interest bearing financial assets expose it to risks associated with the effects of fluctuations in the

prevailing levels of market interest rates on its financial position and cash flows. The risk is

measured using sensitivity analysis.

The Fund has direct exposure to interest rate changes on the valuation and cash flows of its

interest-bearing assets and liabilities. However, it may also be indirectly affected by the impact of

interest rate changes on the earnings of certain companies in which the Fund invests and impact

on the valuation of certain assets that use interest rates as an input in their valuation model.

11.2. Credit Risk

The Fund is exposed to credit risk, which is the risk that one party to a financial instrument will

cause a financial loss for the other party by failing to discharge an obligation. The main

concentration to which the Fund is exposed arises from the Fund's investments in debt securities.

However, there is no investment in debt securities.

Credit risk on cash. and cash equivalents, other receivable balances.

ln accordance with the Fund's policy, the Management Company monitors the Fund's credit

position on a daily basis. The Fund can maximize the returns derived for the level of risk to which

the Fund is exposed. The table below is a summary of the significant sector concentrations within

the equity portfolio.

"'ri""t{>
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Sector Value Cost
Proportionate

Exposure
Growth%

Commercial Banks 310,003,545 310,822,435 41.000/, -0.26%

Development banks 24,590,952 19,948,064 3.25% 23.27%

Finance companies 3,063,125 3,812,882 0.41% -19.66%

Hydro 61,236,824 101 ,974,068 8.10% -39.95%

lnsurance companies '153,382,968 142,328,351 20.29% t.t I /o

Telecom, Mutual Funds
and Others 64,802,754 58,390,478 8.57% 10.98%

Microfinance 138,981 ,093 82,045,691 18.38% 69.39%

Total 756,061,261 719,321 ,969 100.00%

11.3.

For FY 2Q76177

Commercial Banks 313,895,733 314,228,059 41.76% -0.11%

Development banks 40,374,577 34,561,929 5.37% 16.82%

Hotels 1,896,875 1,590,221 0.25% 19.28%

Finance companies 2,851,875 3,812,882 0 38% -2s.20%

Hydro 60,364,414 96,712,681 B 03% -37.58%

lnsurance companies 161,592,334 178,781,844 21.50% -9.61%

Telecom, Mutual Funds

and Others
65,785,974 65,501,537 8.75% 0.43%

Microfinance 104,963,060 88,504,339 13.96% 18.60%

Total 751,724,842 783,693,492 100.00%

Liquidity Risk

Liquidity risk is the risk that the Fund may not be able to generate sufficient cash resources to

settle its obligations in full as they fall due or can only do so on terms that are materially

disadvantageous.

The Fund is exposed to daily cash redemptions of redeemable units. lts policy is therefore to

invest the majority of its assets in investments that are traded in an active market or can be

readily disposed.

The Fund's listed securities are considered readily realizable, as all are listed on the Nepal Stock

Exchange.

The Fund has the ability to borrow in the short term to ensure settlement. No such borrowings

have arisen during the period.

ln accordance with the Fund's policy, the Management Company monitors the Fund's liquidity

position on a regular basis.
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NIBL Samriddhi Fund -1

Fund Sponsored by Ncpal Investment Bank Limited and Fund Managed by NIBL Ace Capital Limited

i.

Fair Value Measurement

The Fund measures and recognizes the following assets and liabilities at fair value on a recurring

basis:

The Fund has no assets or liabilities measured at fair value on a non-recurring basis in the

current reporting period:

NFRS 13 requires disclosure of fair value measurements by level of the following fair value

hierarchy;

(a) quoted prices (unadjusted) in active markets for identicalassets or liabilities (level 1);

(b) inputs other than quoted prices included within level 1 that are observable for the asset or

liability, either directly or indirectly (level 2); and

(c) inputs for the asset or liability that are not based on observable market data (unobservable

inputs) (level 3).

Fair value in an active market (level 1)

The fair value of financial assets and liabilities traded in active markets is based on their quoted

market prices at the end of the reporting period without any deduction for estimated future selling

costs.

The Fund values its investments in accordance with the accounting policies set out in note 2 to

the financial statements. For the majority of its investments, the Fund relies on information

provided by independent pricing services for the valuation of its investments.

A financial instrument is regarded as quoted in an active market if quoted prices are readily and

regularly available from NEPSE and are traded frequently.

Fair value in an inactive or unquoted market (level 2 and level 3)

The fair value of financial assets and liabilities that are not traded in an active market is

determined using valuation techniques.

Equities which are listed but no transactions are made within last 30 days is valued at 180 days

Average Market price provided by NEPSE and Equities which are listed but no transactions are

made within last 180 days is valued at lasttraded price of the stock at NEPSE considering it as

leveltwo input.

Listed stocks that are not trading due to suspension by NEPSE citing Merger, Acquisition, Natural

calamity and/or any other reasons is valued at the Closing Price available of particular stock of

the last day of its trading on NEPSE

The Fair value of IPO lnvestments after allotment till listing, js valued applying the valuation

model as specified pelow:

l) 50% of the Latest Net worth Published by the Company.

ll) 50% based on the Earnings Capitalization, based on the projections of the company by

considering latest interest rate of the Government Bonds after applicable tax deductions as

discount factor which is considered as level 3 input.

ii.
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NIBL Samriddhi Fund -l
Fund Sponsored by Nepal Inyestment Bank Linrited and Fund Managed by NIBL Ace Capital Limited

Afterthe book closure date and till the rights are listed, right entitlements are valued as difference

between the right price and ex-right price. This is explained with the help of following formula"

Vr=n/mx(Pex-Pof)

Where

Vr = Value of Rights

n = Number of rights offered

m = Number of original shares held

Pex = Ex-right price

Pof = Rights offer price

Valuation of total Right Entitlement = Vr x No. of shares held before Ex- date

13. Financial Assets Held at Amortized Cost

Particulars Ashad End 2077 Ashad End 2076

Debentures 50,000,000 50,000,000

Fixed Deposit 100,000,000 100,000,000

Total 150,000,000 150,000,000

Note a:

The investment in debentures are recognized on cost. The maturity period of the debentures are

7 years. They are classified based on maturity period using the effective interest rate and

classified as held to maturity. lnterest on the debentures are recognized daily as per accrual

basis. The interest are received on half yearly basis. The debentures are listed on the stock

exchange. As there are no other associated costs, premium or discount the investment and the

investment are settled with receiving the principal and interest the intrinsic coupon rate has been

used as effective interest rate,

Note b:

The investment in fixed deposit are recognized on cost. The maturity period of the fixed deposits

are not more than one year from the reporting date. They are classified based on maturity period

using the effective interest rate and classified as held to maturity lnterest on the fixed deposits are

recognized daily as per accrual basis. The interest are received on quarterly and on maturity as

per the deals executed with the banks. As there are no other associated costs, premium or

discount the investment and the investment are settled with receiving the principal and interest

the intrinsic coupon rate has been used as effective interest rate.

Net Gain/Losses on financial assets held at fair value through profit or loss

a. Accounting policy

Realized gain is the difference between the cost price and realized price on the sale of the shares

after deducting the selling expenses.

d@e
,lV
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NIBL Samriddhi Fund -1

Fund Sponsored by Nepal Investment Banl< Limited and Fund Managed by NIBL Ace Capital Limitcd

Unrealized gain is the difference between the cost price and the closing market price available at

the end of the reporting period or the latest trading price if the closing price as on the year end is

not available.

b. Explanatory notes

Particulars Ashad End 2077 Ashad End 2076

Net Realized Gains/(Losses) on Financial Assets
at Fair Value Through Profit or loss

68,379,1 54 28,973,485

Net Unrealized Gains/(Losses) on Financial Assets
at Fair Value Through Profit or Loss

68,707,942 11,151,214

Total 137,087,096 40,124,699

Computation of Unrealized Gains/loss for FY 2076177:

{ \,-/

4s/ \

2076-77

Name of Company Unit Value
per unit

Value

Amount
Cost
Price

Total

Cost

Gain \Loss

LISTED

Swabalamban Laghubitta Bittiya
Sanstha Limited 1,187 1,233 1,463,571 516 612,463 85'l ,1 08

Shangrila Development Bank
Ltd. 3,946 141 556.386 138 546,192 10.194

Nepal Bank Limited
48,078 249 11,971.422 291 13,999,037 (2.427.615\

Machhapuchhre Bank Limited
61,395 220 13,506,900 241 14,803.571 1,296,671

Siddhartha Bank Limited
32,948 296 9,752,608 259 8,534,363 1.218.245

Nepal Doorsanchar Comapany
Limited 45,120 655 29,553,600 681 30,713,857 1,160,257)

NIC Asia Bank Ltd.
12,654 EE2 6,997,662 526 6,659,591 338,071

Siddhartha lnsurance Ltd
1,OBB 580 631,040 264 287,566 343.474

Global IME Bank Limited
71,582 239 17,108,098 t3v 1V 11A 427 i2,329\

Mega Bank Nepal Ltd.
87,569 208 18,214,352 221 '19,328,601 1 ,114 ,249}

Prime Commercial Bank Ltd
40,081 255 10,220,655 250 10,037,017 183,638

Agriculture Development Bank
Limited 34,766 385 13,384,910 J/ I

'12,890,689 494,221

Shikhar lnsurance Co. Ltd.
9.940 1,019 10,128,860 852 8,464,152 1,664,708

Sanima Bank Limited
41,184 330 13,590,720 290 1 1,945,083 1,645,637

Sagarmatha lnsurance
company limited 6,747 700 4,722,900 609 4,1 '1 0,088 612,812

Laxmi Bank Limited
38,542 209 8,055,278 228 8,77 1 ,941 (716,663)

Prime Life insurance Co ltd.
13,708 tJt 7,278,948 549 7,526,293 (247,345)



NIBL Samriddhi Fund -I
Fund Sponsored by Nepal Investment Banh Limited and Fund Managed by NIBL Ace Capital Limited

RMDC Laghubitta Bittiya
Sanstha Limited 19,043 701 13,349,143 632 12,027,649 1,321,494

NLG lnsurance Company Ltd. o oo, 657 6.564.744 b9b 6.951 .BB1 (387.1 37)

Everest Bank Limited
16.571 675 11,185,425 671 11 ,111 ,7 14 73,711

National Life lnsurance Co. Ltd.
34,640 662 22,931,680 748 25,947 J51 (2,975.471 

.\

Chilime Hydropower Company
Limited 69,829 398 27,791,942 756 52,761,459 (24.969,517)

Nabil Bank Limited
63,412 765 48,510,180 705 44.700,225 3,809,955

Nepal Bangladesh Bank Limited
29,1 39 209 6,090,051 265 7.733.056 (1.643,005)

Sunrise Bank Limited
32.024 234 7,493.616 216 6,904,130 589,486

Muktinath Bikas Bank Ltd
37,3 1 3 312 11,641,656 249 9.307,144 2,334,512

Nerude Laghubitta Laghubitta
Bittiya Sanstha Llmited 2,965 /ot 2,256,365 469 '1 

,39 i.254 865111

Life lnsurance Co. Nepal
19.497 1.330 25,931 ,010 1.299 25.324.246 606,764

Himalayan bank Limited
25.879 540 13,974.660 480 12.424.640 1,550,020

Nepal SBI Bank Limited
33,923 435 14,756,505 407 13,806,473 950,032

Asian Life lnsurance Company
limited 11,403 607 6,921,621 457 5,212,593 1,7os,o'28

Himalayan General lnsurance
Co. Ltd 26,913 419 11,276,547 Eao 14,483,488 (3.206,941

Garima Bikash Bank Limited
17.800 223 3,969,400 142 2.518.789 1,450,611

Nirdhan Utthan Laghubitta
Bittiya Sanstha Limited 1 1,967 't ,015 12,146,505 753 9,007,614 3,138,891

Standard Chartered Bank
Limited 7,1 59 645 4,617,555 782 5,598,452 (980,897)

Deprosc Laghubitta Bittiya
Sanstha Limited 19,334 uob 16,743,244 12,230,861 4,512,383

Sana Kisan Bikas Laghubitta
Bittiya Sanstha Limited Bank
Ltd

28,427 '1,301 36,983,527 724 20,591,808 1 6,391 ,71 I
Shine Resunga Development
Bank 20,305 222 4.507.710 168 3.401.258 1 .106,452

Goodwill Finance Company
Limited 21,125 145 3.063.1 25 180 3,81 2.882 (749.757\

Civil Bank Limited
50,407 139 7,006,573 203 10,218,320 $.211.747)

Kumari Bank Limited
32,500 '186 6,045,000 192 6,251,298 (206,298)

Chhimek Laghubitta Laghubitta
Bittiya Sanstha Limited 24,816 '1,090 27,049,440 722 17,91A,212 9,139,228

Vijay Laghubitta Bittiya Sanstha
Ltd. 1,068 1.020 '1,089,360 679 725,290 364,070

NMB Bank Limited
63,500 397 25,209,500 306 19,456.491 5,753,009

Excel Development Bank Ltd.
362 298 107.876 297 107,488 3BB

Womi Microfi nance Bittiya

#/#lb
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NIBL Samriddhi Fund -1

Fund Sponsored by Nepal Investment Bank Limited and Fund Managed by IIIBL Ace Capital Limited

Sanstha Ltd 2 1,00'1 2,002 512 1,023 979

Sanima Mai Hydropower Ltd.
41,650 223 9,287,950 394 16,391 ,259 (7,103.309)

Nepal Life lnsurance Co. Ltd.
12.531 1.260 15,789,060 1,047 13,125,444 2,663,6'16

Butwal Power Company Limited
38,810 eqo '13,932,790 572 22,1 89,036 (8,256.246)

Lumbini General lnsurance Co.
Ltd. 23.180 453 10,500,540 457 '10,590,907 (90,367)
NMB MicroFinance Bittiya
Sanstha Ltd. 1,676 808 1.354.208 760 1,274,088 80,1 20
Century Commercial Bank
Limited 24,024 165 3,963,960 268 6,443,174 (2.479.214\

Bank of Kathmandu Ltd.
75,355 219 16,502.745 264 19,889,465 (3,386.720)

National Microfi nance Bittiya
Sanstha Ltd. 5,626 '1,650 9,282,900 3B 214,200 9,068,700
Forward Community
Microfi nance Bittiya Sanstha
Ltd. 5,064 1,599 8,097,336 906 4,590,451 3,506,885

Samata Microfi nance Bittiya
Sanstha Ltd. 2,054 660 '1,355.640 90 184,700 1 ,17 0 ,940
Synergy Power Development
Ltd. 11,940 98 1,170,120 100 1 ,1 94,000 (23,880)

United Modi Hydropower Ltd.
7,532 104 783,328 156 't .171 .772 (388,444\

Mahuli Samudayik Laghubitta
Bittiya Sanstha Ltd. 251 895 224,645 54 '13,596 211,049
Kamana Sewa Bikas Bank
Limited 7,930 145 1,149,850 165 1,306,378 (156,528)

Citizen lnvestment Trust
10.553 2,428 25,622,684 2,053 21 ,663,366 3,959,318

Gandaki Bikas Bank Limited
7,274 201 1.462.074 199 1,447,292 14,782

Support Microfinance Bittiya
Sanstha Ltd. 383 922 353, 1 26 91 34,8'18 318,308
Arambha Microfinance Bittiya
Sanstha Lid. 770 493 379,610 93 71,700 307,9'10
Unnati Micorfinance Bittiya
Sanstha Ltd. 1.105 OJJ 699,465 EA 59,600 639,865
Nadep Laghubittiya bittya
Sanstha Ltd. 1,126 686 772,436 87 97,9'13 674,523

Kalika power Company Ltd '1,036 103 106,708 100 103.600 3,1 08

Prabhu Bank Limited
94,979 230 21,845,170 234 22,204.677 (359,507)

Siddhartha Equity Fund
24,550 10 245,500 9.19 225,605 19,895

Chautari Laghubitta Bittya
Sanstha Ltd 1,077 434 467.418 94 100,700 366,718

Premier lnsurance Co Ltd
12.893 616 7,942,088 561 7,233,501 708,587

Asha Laghubitta Bittiya Sanstha
Lrd 238 780 '185,640 89 21,249 164,391

Universal Power Co. Ltd.
2,975 70 208,250 100 297.500 (89,250)

Neco lnsurance Co. Ltd.
23,664 607 14,364,048 537 12,702.310 1,661,738

Rashuwagadi Hydropower Co.
Ltd. 33,1 58 150 4,973,700 142 4,719,808 253.892

t $'*iff^{\_
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Sanjen Jalavidhyut Company
Limited 22,254 134 2,982,036 141 3,145,634 (163,59rJ)

Sabiko Laghubitta Bittiya
Sanstha Limited 898 832 7 47 ,136 B9 79,500 667,636

Adhikhola Laghubitta Bittiya
Sanstha Limited 600 465 279,000 100 60,000 219,000

Jyoti Bikash Bank
5,000 166 830,000 177 885,047 (55,047)

Mahalaxmi Bikash Bank Limited
2,000 183 366,000 214 428,476 (62,476\

Himalyan Distillary Limited
3.030 1,599 4.844.970 I.OIJ 4.887,650 (42.680)

Nepal Re lnsurance Co. Limited
9,000 504 4,536,000 100 900,000 3,636,000

NIC asia Laghubitta Bittiya
Sanstha Ltd 6,485 ECa 3,450,020 100 64ti,500 2,801,520

Sub-Total (A)
747,412,023 718,816,269 28,595,154

UNLISTED

NLG lnsurane-Right Entitlement
12,792 279 3,573,829 3,573,829

Shikhar Insurance- Right
Entitlement 14,653 286 4,193,1A2 4,1 93,1 02

Sadhana Laghubitta- IPO
965 258 249,356 100 96,500 152,856

Ajod lnsurance Ltd.-lPO
4,092 155 632,951 100 409,200 aa1 aE4

Sub-Total(B)
8,649.238 505,700 B. 143,538

Grand Total
756,061.26'1 719.321,969 36.739.292

Unrealised Gain /(Loss)
36.V39.292

Less: Previous Year Unrealised
Gain /(Loss) (31,968,650)

Unrealised Gain /Loss This
Year 68,707,942

NIBL Samriddhi Fund -1

Fund Sponsored by Nepal Investment Bank Limitcd and Fund Managed by NIBL Ace Capital Limited

Computation of Unrealized Gains/loss for FY 2075176;
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Swabalamban Laghubitta
Bittiya Sanstha Limited

1,289 875 1,127,875 639 824,140 303,735

Shangrila Development Bank
Ltd.

17,446 159 2,773,914 138 2,414,82"7 359,087

Nepal Bank Limited 21,981 eaa 7,385,616 JZ+ O 7,651,686 (266,070)

Machhapuchhre Bank Limited 58,471 264 15,436,344 253 14,803,571 632,773

Siddhartha Bank Limited 27,145 ala 8,632,1'10 280 7,588,085 1,044,025

Nepal Doorsanchar Comapany
Limited

45,120 bvJ 31,268,160 681 30,713,857 554,303

NIC Asia Bank Ltd. 1,500 448 672,000 466 698,977 (26,e77)

Siddhartha lnsurance Ltd. 16,205 455 7,373,275 264 4,283,131 3,090,1 44

-n>Lr"

Name of Company Unit Price Amount Cost Total Cost
Gain/(Loss)
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Fund Sponsored by Nepal Investmcnt Bnnk Limited and Fund Managed by NIBL Ace Capital Limited

Global IME Bank Limited 42,138 295 12,430,710 280 1 1,806,3U9 624,321

Mega Bank Nepal Ltd. 89,569 213 19,078,197 221 19,770,041 (691,844)

Prime Commercial Bank Ltd. 21,487 278 5,973,386 255 5,480,696 492,690

Agriculture Development Bank
Limited

5,1 03 409 2,087,127 280 1,428.539 65B,5BB

Shikhar lnsurance Co. Ltd. 1 9,1 53 771 14,766,963 851 16,291 ,920 ( 1 .524 957 )

Sanima Bank Limited 34,368 348 1 1,960,064 314 1A,781 ,454 1 ,178.610

Sagarmatha Insurance
company limited

9,900 605 5,989,500 609 6,030,801 (41,301)

Laxmi Bank Limited 20,493 lzr) 4,631,418 242 4,965,875 (334,457)

RMDC Laghubitta Bittiya
Sanstha Limited

9,340

24,279

661

762

6,173,740

18,500,598

540

696

5,046,524

16,891,979

1,127 216

1 ,608,619NLG lnsurance Company Ltd.

Nepal lnsurance Co. Ltd. 8,375 354 2,964,750 262 2,195,296 769,454

Everest Bank Limited 25,591 666 17,043,606 704 '18,018,379 {974,773)

National Life lnsurance Co.
Ltd.

33,795 585 19,770,075 v67 25,907.151 (6,137 076i

Chilime Hydropower Company
limifecl 58,1 91 521 30,317,511 907 52,761,455 (.22.443,948\

Nabil Bank Limited 62,777 800 50,221,600 789 49,558,465 663,1 35

Nepal Bangladesh Bank
Limited

27,751 222 6,160,722 279 7.733.056 (1.572,334\

Sunrise Bank Limited 25,931 248 6,430,888 229 5 926,566 504,322

Muktinath Bikas Bank Ltd. 42,380 370 15,680,600 2an 14,070,372 1.610,228

Nerude Laghubitta Bittiya
Sanstha limited

4,780 470 2,246,600 540 2,579,330 (332 730)

Life lnsurance Co. Nepal 7,785 '1,600 12,456,000 1,618 12,596.322 (140,322)

Himalayan bank Limited 47,599 EAN 26,274,648 528 25,137,996 1 ,1 36,652

Nepal SBI Bank Limited 41,644 469 19,53'1 ,036 ^41 17,965,976 1,565,060

Asian Life lnsurance Company
limlted

69,717 383 26,701,611 457 31,869,441 (5 167,830)

Himalayan General lnsurance
Co. Ltd

25,878 350 9,057,300 560 14,483,488 (5,426,1 88)

Garima Bikash Bank Limited 28,626 aaA 6,412,224 164 4,704,822 1,707 ,402

Nirdhan Utthan Laghubitta
Bittiva Sanstha limited

1 1,339 841 9,536,099 798 9,046,852 489,247

Standard Chartered Bank
Limited

7,159 682 4,882,438 782 5.598,452 t716,014)

Deprosc Laghubitta Bittiya
Sanstha limited

21,045 722 15,194,490 773 16,269,326 (1,074,836)

Sana Kisan Bikas Laghubitta
Bittiva Sanstha limited

34,214 948 32,434,872 905 30,960 361 1,474,511

Shine Resunga Development
Bank

30,874 252 7,780,248 168 5,178,941 2,601,307

Goodwill Finance Company
Limited

21,125 135 2,851,875 180 3,8'12,882 (e61,007)

Janata Bank Nepal Ltd. 23,387 214 5,004,818 190 4,438,420 566,398

Civil Bank Limited 50,407 158 7,964,306 203 10,218,320 (2,254,014)
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Kumari Bank Limited 26,727 220 5,879,940 201 5,375,293 504,647

Oreintal Hotels limited 3,12s 607 '1,896,875 509 1,590,221 306,654

Chhimek Laghubitta
Lag hubitta Bittiya Sanstha
limited

22,523 950 21,396,850 80'1 18,050,544 3,346,306

NMB Bank Limited 70,466 382 26,918,012 301 25,539,833 1,378,179

Excel Development Bank Ltd. 8,871 283 2,510,493 348 3,085,860 (57s,367)

Womi Microfi nance Bittiya
Sanstha Ltd.

11 1,128 12,408 1,054 '1 1,589 819

Sanima Mai Hydropower Ltd. 37,864 245 9,276,680 433 16,391 ,259 (7,114,579)

Nepal Life lnsurance Co. Ltd. 30,582 901 27,554,382 918 28,084,081 (529,699)

Butwal Power Company
Limited

35,817 409 14,649, 1 53 629 22,525,791 (7,876,638)

Lumbini General lnsurance
Co. Ltd.

25,761 430 11,077 ,230 573 14,757,035 (3,679,805)

Siddhartha Equity Orineted
Scheme

933,470 10.82 1 0,1 00,145 11.27 10,524,617 (424,472)

Om Development Bank Ltd 2,422 197 477,134 172 4'15,398 61,736

Dev Bikas Bank Limited 8,630 146 1,259,980 148 1,279,079 (19,099)

Century Commercial Bank Ltd 24,024

11

177

532

4,252,248

5,852

268

567

6,443,174

o,23t

(2 190,926)

(380)
Mero Microfi nance Bittiya
Sanstha Ltd.

Bank of Kathmandu Ltd. 69,203 255 17,646,765 280 19,366,502 (1 ,7 19,737)

National Microfinance Bittiya
Sanstha Ltd.

3,215 1,480 4,758,200 67 214,200 4,544,000

RSDC Laghubitta Bittiya
Sanstha Ltd.

4,910

1,499

343

793

1 ,684,1 30

1,188,707

289

59

1,416,962

88,701

267,168

1 ,100,006
Suryodaya Laghubitta Bittiya
Sanstha Ltd.

Forward Community
Microfi nance Bittiya Sanstha
Ltd.

2,709 1,328 3,597,552 867 2,347,929 1,249,623

Samata Microfi nance Bittiya
Sanstha Ltd.

652 1,130 736,760 83 54,300 682 460

Synergy Power Development
Ltd.

1 1,940 90 '1,074,600 100 1 ,1 94,000 (119,400)

United Modi Hydropower Ltd. 7,532 109 820,988 '156 1 ,171,772 (350,784)

Mahuli Samudayik Laghubitta
Bittiya Sanstha Ltd.

209 947 197,923 65 13,s96 184,327

Kamana Sewa Bikas Bank
Limited

11,930 160 1,908,800 '165 1,965,338 (56,538)

Citizen lnvestment Trust 2,664 2,429 6,470,856 1,970 5,249,239 1,221,617

Gandaki Bikas Bank Limited 7,274 216 1 ,571 ,184 199 1,447,292 123,892

NMB Sulav lnvestment Fund-1 1,339,000 10.82 14,487,980 1 1.59 15,517,499 (1,029,519)

Support Microfi nance Bittiya
Sanstha Ltd.

570 383 218,310 100 57,000 161,310

Arambha Microfinance Bittiya
Sanstha Ltd.

717 529 379,293 100 71,700 307,593

Unnati Micorfinance Bittiya
Sanstha I td

797 800 637,600 75 59,600 578 000

Laxmi Value Fund-1 314,816 10.20 3,211,123 10.39 3,270,720 (59,597)

NIBL Samriddhi Fund -1

Fund Sponsored by Nepal Investment Bank Limited and Fund Managed by NIBL Ace Capital Limited
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Nadep Laghubittiya bittya
Sanstha Ltd.

2,530 412 1,042,360 87 220,000 822,360

Kalika power Company Ltd 4,036 91 367,276 100 403,600 (36,324)

Prabhu Bank Limited 102,999 266 27,397,734 271 27,932,317 (534,583)

Siddhattha Equity Fund 24,550 10.09 247,710 9.'t I 225,605 22,105
Chautari Laghubitta Bittya
Sanstha Ltd

1,007 464 467,248 100 100,700 366,548

Asha Laghubitta Bittiya
Sanstha Ltd

1,373 395 542,335 100 137,300 405,035

Universal Power company ltd. 2,975 89 264,775 100 297,500 (32,725)

Neco Insurance Co. Ltd. 10,870 495 5,380,650 496 5,391,200 (10,550)

Swabhimaan Laghubitta Bittiya
Sanstha Limited

248 471 116,808 100 24,800 92,008

lnfinity Laghubitta Bittiya
Sanstha Limited 543 400 217,200 100 54,300 162,900

Vijaya laghubitta Bittiya
Sanstha Ltd.

1,007 485 488,395 620 624,688 (136,293)

Swadeshi Laghubiita Bittiya
Sanstha Ltd.

11 578 6,358 579 6,365 (7)

Global IME Laghubitta Bittiya
Sanstha Ltd

1 1,202 1,202 1,202

Rashuwagadi Hydropower
Companv Ltd - IPO

12,829 181 2,318,599 100 1,282,900 1,035,699

Sanjen Jalabiddhyut Company
Ltd - tPo 6,844 186 1,274,832 100 684,400 590,432

Janasewi Laghubitta- IPO 579 271 156,677 100 57,900 98,777

Ghodighoda Laghubitta- I PO '199 162 32,228 100 19,900 12,328

Aadhikhola Laghubitta- IPO 600 ttv 167,406 100 60,000 107,406

Sabaiko Laghubitta- I PO 795 249 197,581 100 79,500 '1 18,081

Total 751,724,842 783,693,492 (31,968,650)

Previous Year Unrealised gain/(loss)
(43,1 '1 9,864)

Unrealised Gain /(Loss) this year
11,151,214

NIBL Samriddhi Fund -L

Fund Sponsored by Nepal Investment Bank Limited and Fund Managed by NIBL Ace Capital Limited

lmpairment

Accounting policy

The fund assesses at each reporting date whether there is objective evidence that a financial
asset or group of financial assets is impaired. A financial asset or a group of financial assets is
impaired and impairment losses are incurred if, and only if, there is objective evidence of
impairment as a result of one or more events occurring after the initial recognition of the asset (a
loss event), and that loss event (or events) has an impact on the estimated future cash flows of
the financial asset or group of financial assets.

Related Party Transactions

(As identified by the management and retied upon by the auditors)

Related Parties

a. Fund Sponsor: Nepal lnvestment Bank Limited.

15,
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NIBL Samriddhi Fund -1

Fund Sponsored by Nepal Investment Bank Limited and Fund Managed by NIBL Ace Capital Limited

b.

c.

d.

Fund Manager and Depository: NIBL Ace Capital Limited, a subsidiary of the Sponsor,

Shareholders holding substantial interest in the Fund Manager:

Nepal lnvestment Bank Limited.

Subsidiaries of Major Shareholders of Fund Manager with whom the Fund transacted:

None

The Scheme has entered into transactions with related parties which are required to be disclosed

in accordance with Accounting Standard - on 'Related Party Disclosures'.

o Unit Holding of Nepal lnvestment Bank Limited (Fund Sponsor) amount$ to NPR

140,000,000 (at par value of NPR 10 per unit)

. Unit Holding of NIBL Ace Capital Limited (Fund Management) amounts to NPR 10,000,000

(at par value of NPR 10 per unit)

o NIBL Samriddhi Fund -1 have earned interest amounting to NPR. 23,513 (NPR. Twenty three

thousand Five hundred thirteen only) from Nepal lnvestment Bank Limited.

. Fund Management and Depository Fee incurred by NIBL Samriddhi Fund -1 during the year

amounts to NPR 21,020,315 (NPR. Two Crore Ten Lakhs Twenty thousand three hundred

and fifteen only). The amount is payable to NIBL Ace Capital Limited.

r Fund Management and Depository Fee payable by NIBL Samriddhi Fund -1 to NIBL Ace

Capital Limited NPR 9,677,694 (NPR. Ninenty six Lakhs Seventy seven thousand six

hundred and ninenty four only).

. The Scheme has a currenVcall account bank balance of NPR 8,26,24,406 (NPR. Eight Crore

twenty six Lakhs and twenty four thousand and four hundred six only) as on Balance Sheet

date with the Fund Sponsor - Nepal lnvestment Bank Limited.

. Depository Participent (DP)Fee for transaction expenses NPR 150 (NPR. One Hundred Fifty

only) has been paid to NIBL Ace Capital Limited during the year.

Reporting

The Fund Manager has been reporting its Fund Management Activities to its Board and the Fund

Supervisor on regular basis while the statutory reports are also forwarded in line with the

prevailing regulations/guidelines on mutual funds.

Contingent Liability

There is no contingent liability in respect of underwriting commitments, uncalled liability on partly

paid shares and other commitments.

17.

18.
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19. Proposed Diviclend

120l,, Diviclend (including tax) iras been proposed by the Board of Directors ior tire fiscal year

2076|-i7 which anrounts to Ntrll 12 00 00 000 (Twelve Crore Rupees Only)

On Behaif of i.,liBL Ace Capitai Lirniied

(Funci lVlarragur rieiit Coft r pany) As per our Rep0rt of even date
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Director
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Deputy Chref Executive Offrcer

Date 2A771A4123

Place. Kathrnandu
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Sachindra Dhungana

As.sistant General Manager

M.B. Shrestha & Co
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