
g]kfn lwtf]kq af]8{af6 ljj/0f�kq :jLs[t ePsf] ldlt @)&*÷)$÷!$ tyf sDkgL /lhi6«f/sf] sfof{nodf ljj/0f�kq btf{ ePsf] ldlt @)&*÷)$÷!* .

b/vf:t;fy e'QmfgL ug'{kg]{
?=!))÷� k|lt z]o/sf] b/n]

!= sDkgLsf] gfd M ;fx; phf{ lnld6]8 (Sahas Urja Limited) .

@= s'g P]g cGtu{t :yflkt ePsf] ;f] s'/f  M

o; ;fx; phf{ lnld6]8 sDkgL P]g, @)^# cGtu{t ;fx; phf{ k|fO{e]6 lnld6]8sf] gfdaf6 ldlt @)&)÷!)÷!( df sDkgL /lhi6«f/sf] sfof{nodf btf{ eO{ ldlt @)&!÷)%÷@(
ut] sDkgL /lhi6«f/sf] sfof{nosf] lg0f{o cg';f/ k|f=ln=af6 kl/jt{g eO{ klAns lnld6]8sf] ?kdf ;fx; phf{ lnld6]8sf] gfdaf6 btf{ ePsf] sDkgL xf] .

#= sDkgLsf] /lhi68{ 7]ufgf  M

o; sDkgLsf] /lhi68{ sfof{no sf7df08f}+ lhNnf, sf7df08f}+ dxfgu/kflnsf j8f g+=!, xflQ;f/df /x]sf] 5 . cfjZostfg';f/ ;DalGwt sfof{nosf] :jLs[lt lnO{ sDkgLsf] /lhi68{ sfof{no
:yfgfGt/0f ug{ / g]kfn leq jf ljb]zdf zfvf sfof{no vf]Ng ;lsg]5 .

 $= sf/f]jf/ ug]{ d'Vo :yfg -hnljB't s]Gb|_ M
o; sDkgLsf] sf/f]jf/ ug]{ d'Vo :yfg sDkgLsf] /lhi68{ sfof{no sf7df08f} lhNnf, sf7df08f} dxfgu/kflnsf j8f g+= !, xflQ;f/df / cfof]hgf:yn, hnljB't pTkfbg s]G�
tyf cGo ef}lts k'jf{wf/x? ;f]n'b'ws'08 gu/kflnsf / y'n'Ë b'wsf]zL ufpFkflnsf, ;f]n'v'Da' lhNnfdf cjl:yt /x]sf] 5 .

%= sDkgLsf] :yfkgf sfnb]lv xfn;Ddsf] ;+lIfKt Oltxf; / ;+:yfsf] d'Vo p2]Zox? b]xfo adf]lhd /x]sf] 5 M
sDkgLsf] :yfkgfsfnb]lv xfn;Ddsf] ;+lIfKt Oltxf; b]xfo adf]lhd /x]sf] 5 M
-!_ g]kfndf /x]sf] ckf/ hn>f]tsf] pkof]u u/L hnljB't cfof]hgfx?sf] klxrfg u/L ;+efJotf cWoog, lgdf{0f / ;+rfng ug]{ x]t'n] ;fx; phf{ k|fO{e]6 lnld6]8sf] gfdaf6

ldlt @)&)÷!)÷!( df sDkgL /lhi6«f/sf] sfof{nodf btf{ eO{ ldlt @)&!÷)%÷@( ut] sDkgL /lhi6«f/sf] sfof{nosf] lg0f{o cg';f/ k|f=ln=af6 kl/jt{g eO{ klAns
lnld6]8sf] ?kdf ;fx; phf{ lnld6]8sf] gfdaf6 btf{ clen]v eO{ sf/f]af/ ;+rfng ub{} cfPsf] sDkgL xf] .

-@_ sDkgLdf xfn *)*& hgf ;+:yfks z]o/wgL /x]sf 5g\ . sDkgLsf] k|jGwkq tyf lgodfjnL cg';f/ hf/L k"FhLsf] &) k|ltzt ;+:yfks z]o/, !) k|ltzt ;f]n'v'Da' lhNnfsf
jfl;Gbf / @) k|ltzt ;j{;fwf/0f, sDkgLdf sfo{/t sd{rf/L / cGo z]o/wgLx?sf] nflu 5'§ofO af�8kmf�8 ug]{ Joj:yf /x]sf] 5 .

-#_ ;+ul7t ;+:yfn] s'n *^ d]ufjf6 Ifdtfsf] ;f]n'vf]nf -b'wsf]zL_ hnljB't cfof]hgfsf] ljsf; lgdf{0f ul//x]sf] 5 . pQm cfof]hgfsf] k|d'v kfgLsf] ;|f]t ;f]n'v'Da' lhNnfsf]
;f]n'b'ws'08 gu/kflnsf / y'n'Ëb'wsf]zL ufpFkflnsf nufotsf ufpFkflnsfx?df cjl:yt ;f]n' vf]nfsf] kfgL /x]sf] 5 .

-$_ ljB't ljsf; ljefu dfkm{t g]kfn ;/sf/, pmhf{ dGqfnon] ;f]n' vf]nf -b'wsf]zL_ hnljB't cfof]hgf -*^ d]ufjf6_ af6 ljB't pTkfbgsf] nflu ljB't pTkfbg cg'dltkq
ldlt @)&!÷)^÷)@ df ;+ul7t ;+:yfnfO{ k|bfg ul/Psf] 5 . ljB't pTkfbg cg'dltkq axfn /xg] cjlw ldlt @)&!÷)^÷)@ b]lv @!)^÷)^÷)! ;Dd /x]sf] 5 .

-%_ ;f]n'v'Da' lhNnfdf lgdf{0ffwLg *^ d]ufjf6 Ifdtfsf] ;f]n' vf]nf -b'wsf]zL_ hnljB't cfof]hgfaf6 pTkflbt ljB't zlQm ljB't u[xsf] aflx/k§L /xg] :jLrof8{df # x
#^))) s]=le=P= Ifdtfsf] !#@÷!! s]=le=sf] 6«fG;kmd{/ x'+b} k|:tfljt !@ ls=ld= nfdf] !#@ s]=le= k|zf/0f nfO{g dfkm{t g]kfn ljB't k|lws/0fsf] lgdf{0ffwLg ndfg]
;j�:6]zg -ltËnf_ df hf]8L /fli6«o k|zf/0f k|0ffnLdf ;dflxt ul/g]5 .

-^_ ;+ul7t ;+:yfsf] ;f]n' vf]nf -b'wsf]zL_ hnljB't cfof]hgf -*^ d]ufjf6_ af6 pTkfbg x'g] ljB't v/Lb laqmLsf] nflu g]kfn ljB't k|flws/0f;+u ldlt @)&!÷!!÷!# df
;Demf}tf ePsf] 5 . pQm ;Demf}tfsf] ;do cjlw Jofkfl/s pTkfbg z'? x'g] ldltn] #) jif{ jf ljB't pTkfbg cg'dltkqsf] cjlwdWo] h'g 36L 5 ;f] ;do;Dd sfod /xg]5 .

-&_ ;+ul7t ;+:yfsf] ;f]n' vf]nf -b'wsf]zL_ hnljB't cfof]hgfsf] ;+lIfKt k|fljlws ljj/0fx? lgDgfg';f/ /x]sf] 5 M
kl/of]hgfsf] gfd M ;f]n' vf]nf -b'wsf]zL_ hnljB't cfof]hgf
>f]t gbL M ;f]n' vf]nfsf] kfgL
cfof]hgfsf] lsl;d M /g ckm l/e/
cfof]hgf :yn M ;f]n'v'Da' lhNnfsf] ;f]n'b'ws'08 gu/kflnsf / y'n'Ëb'wsf]zL ufpFkflnsf
ljB't pTkfbg cg'dltkq k|fKt ldlt M @)&!÷)^÷)@
ljB't pTkfbg cg'dltkq axfn /xg] ldlt / calw M @!)^÷)^÷)! -@( jif{_
ljB't pTkfbg x'g] ;Defljt ldlt M @)&(÷)@÷@) -sDkgLn] tof/ kf/]sf] tflnsf adf]lhd_
hl8t Ifdtf M *^ d]ufjf6
cfof]hgfsf] s'n nfut M ?=!!,*^,)!,!#,))) -lgdf{0f cjlwsf] Aofh ;lxt_
cfof]hgfsf] k|lt d]ufjf6 nfut M ?=!#,&(,)&,))) -lgdf{0f cjlwsf] Aofh ;lxt_
cfof]hgfsf] ;fwf/0f nufgL lkmtf{ x'g] cjlw M *=)@ jif{
cfof]hgfsf] l8:sfpG6df nufgL lkmtf{ x'g] cjlw M !)=!# jif{
ljB't vl/b laqmL ;Demf}tf ePsf] ldlt M @)&!÷!!÷!#
Net Present Value (NPV) M ?=&,*),#^,&),)))
Internal Rate of return (IRR) M !^=*!Ü
*NPV, IRR tyf nufgL lkmtf{ x'g] cjlw u0fgf ubf{ Cash Flow Basis lalw cg'?k u0fgf ul/Psf] 5 .

b/vf:t lbg'kg]{ Go"gtd lsQf M !) z]o/

b/vf:t lbgkfpg] clwstd lsQf M !),%),))) z]o/

k|lt ;fwf/0f z]o/ ?=!))÷� c+lst b/sf #%,)),))) lsQf
;fwf/0f z]o/ cfof]hgf k|efljt If]q ;f]n'v'Da' lhNnfsf afl;Gbfx?sf nflu

lgisfzg ul/Psf]

k|lt d]ufjf6 nfut ;DaGwL ljj/0fM
;+ul7t ;+:yfåf/f k|jlå{t cfof]hgfsf] lgdf{0f cjlwsf] Aofh ;lxt (IDC) k|lt d]ufjf6 nfut ?=!#,&(,)&,)))÷�

-cIf]/]kL t]x| s/f]8 pgf;L nfv ;ft xhf/ dfq cg'dfg ul/Psf] 5 .

ljB't pTkfbg cg'dlt kq afFsL cjlw ;DaGwL ljj/0fM
Ohfhtkq jxfn /xg] cjlw ldlt @)&!÷)^÷)@ b]lv @!)^÷)^÷)! ;Dd /x]sf]n] @( jif{ afFsL /x]sf] 5 .

nufgL lkmtf{ x'g] cjlw (Pay Back Period) ;DaGwL ljj/0fM
;fwf/0f nufgL lkmtf{ x'g] cjlw (Normal Pay Back Period) *=)@ jif{ / l8:sfpG6df nufgL lkmtf{ x'g] cjlw

(Discounted Pay Back Period) !)=!# jif{ /x]sf] 5 .

xflQ;f/, sf7df08f}�!, g]kfn, kmf]g g+= )!�$$!(!*@, $$!(!*#, $$@@&%^
Od]nM surja@sahasurja.com  j]e;fO6M www.sahasurja.com

Sahas Urja Limited

;fx; phf{ lnld6]8
lgisfzg v'Nnf x'g] ldlt M @)&*÷)$÷@( ut]

;fwf/0f z]o/sf] laqmL v'Nnf cjlwM

lgisfzg aGb x'g] l56f]df ldlt M @)&*÷)%÷!! ut] -a}+lsË ;do kZrft\_

lgisfzg aGb x'g] l9nf]df ldlt M @)&*÷)%÷@& ut] -a}+lsË ;do kZrft\_

sDkgLsf] g]6jy{ ;DaGwL ljj/0f

cfXjfg�kq
of] ljj/0f�kq geO{ s]jn cfXjfg�kq dfq xf] .

cfof]hgf ;DaGwL lj:t[t ljj/0fM
-s_ afFw (Weir), OG6]s (Intake) / u|fen 6«ofk (Gravel Trap) M ;f]n'vf]nf -b'wsf]zL_ hnljB't cfof]hgfsf] ;Dk"0f{ ;+/rgfx? ;f]n'v'Da' lhNnfsf] ;f]n'b'ws'08 gu/kflnsf

/ y'n'Ëb'wsf]zL ufpFkflnsfdf kb{5g\ . cfof]hgfsf] af�w If]q (Crest Elevation 1262.00 masl) ;f]n' vf]nfsf] bfofF tyf afofF lsgf/ cjl:yt qmdzM ;f]n'b'ws'08 gu/kflnsf
/ y'n'Ëb'wsf]zL ufpFkflnsfdf kb{5 . ;f]n'vf]nfdf #!=* ld= / Foundation Level af6 !#=% ld=prfO{ ePsf] kfgL kmsf{pg] afFw dfkm{t gbLsf] kfgLnfO{ # j6f Orifice
ePsf] Side Intake -$ ld= x 2=# ld=_ af6 !&=)% 3gld6/ k|lt ;]s]08 ;Ddsf] axfjsf] kfgLnfO{ %=) ld= x %=) ld= ;fO{hsf] Gravel Trap df k'¥ofOg]5 .

-v_ cKk|f]r sNe6{ (Approach Culvert), afn'jf lyUo|fpg] kf]v/L (Settling Basin), (Headrace Culvert), d'Vo ;'?· (Headrace Tunnel) / ;h{ ;'?· (Surge Tunnel) M
o;/L Gravel Trap af6 cfPsf] kfgLnfO{ @=^ ld= rf}8f  / @=^ ld= prfO{ ePsf] Approach Culvert (Free Flow Box Culvert) x'b} *% ld= nfdf], ( ld= rf}8f / % ld=
prfO{ ePsf] # r]Da/sf] afn'jf lyUo|fpg] kf]v/L (Surface Settling Basin) df k'¥ofOg]5 . afn'jf lyUo|fpg] kf]v/Ldf hDdf ePsf] kfgLnfO{ #$=%) ld= nfdf], $=% ld=
rf}8f / $=% ld= prfO{ ePsf Headrace Culvert x'b} $ ld= rf}8f, $=@% ld= prfO{ ePsf] Inverted D Shape sf] $$^( ld= nfdf] d'Vo ;'?Ë (Headrace Tunnel)
dfkm{t y'n'Ëb'wsf]zL ufpFkflnsfdf agfOg] $ ld= Jof; / $%& ld= nfdf], ;h{ ;'?Ë (Surge Tunnel) df NofOg]5 .

-u_ k]g:6s kfOk (Penstock Pipe) M d'Vo ;'?Ë (Headrace Tunnel) / ;h{ ;'?Ë (Surge Tunnel) sf] cGTokl5 Penstock Tunnel ;'? x'G5 . Penstock Tunnel df # j6f
inclined section / @ j6f 7f8f] ;'?Ë k5{, h;sf] nDafO{ !*^$ ld= 5 . k]g:6s kfOk @=! ld= b]lv @=% ld= ;Ddsf] lelq Jof; ePsf] kfOkn] kfgLnfO{ kfj/ xfp;;Dd
k'¥ofp5 . hDdf ^!#=@ ld= u|; x]8 (Gross Head) k|fKt u/L b'wsf]zL gbLsf] bfofF lsgf/ cyf{t y'n'Ëb'wsf]zL ufpFkflnsfsf] d}s'j];Ldf agfOg] ljB't u[x (Surface
Powerhouse) df v;flng]5 .

-3_ ljB'tu[x (Surface Powerhouse) tyf l:jrof8{ (Switchyard) M ljB'tu[x -$( ld=nDafO{, !%=@% ld= rf}8fO{ / @* ld= prfO{ ePsf]_ df # j6f 6jf{Og (Vertical Axis
Pelton Turbine) df v;fnL To;;Fu} hf]l8g] (&Ü efficiency  ePsf, %) xh{ lk|mSj]G;L (Hz frequency), !! lsnf] ef]N6 (kV), # km]h (phase) sf tLgj6f Synchronous
h]g]/]6/x?åf/f *^,))) lsnf]jf6 (kw), ljB't pTkfbg ul/g]5 . ljB't u[xsf] aflx/ kl§ /xg] l:jrof8{df # j6f, #$,^)) s]=le=P (kVA), Ifdtfsf] !!÷!#@ s]=le= (kV)
sf] Transformer /xg]5 .

-ª_ k|zf/0f nfO{g (Transmission Line) M o;/L pTkflbt ljB'tLo phf{nfO{ k|:tfljt !@ ls=ld= nfdf], !#@ s]=le= (kV) Double Circuit k|zf/0f nfO{g dfkm{t g]kfn ljB't k|flws/0fsf]
;f]n' b'ws'08 gu/kflnsfdf lgdf{0ffwLg ndfg] ;a:6]zg dfk{mt ;f]n' sf]l/8f]/ x'Fb} k|zf/0f k|0ffnLdf ;dflxt ul/g]5 .

;fy}, kl/of]hgfsf] k|zf/0f nfOgsf] sfo{ ug{sf lglDt uf}/f sG:6«S;g k|f=ln= ;+u 7]Ssf ;Demf}tf eO{ 7]s]bf/ cfof]hgf :yndf kl/rfng eO;s]sf] 5 . pQm 7]s]bf/n]
kl/of]hgfsf] 6fj/ nufotsf ;Dk"0f{ l8hfOgsf] sfo{ ;DkGg u/L ef/tdf 6fj/ �ofla|s]zgsf] sfo{ cl3 a9fO;s]sf] 5 . ;fy} kl/of]hgfsf] k|zf/0f nfOgsf nflu cfjZos
hUuf vl/bsf] sfo{ clGtd r/0fdf /x]sf ] 5 eg] ;/sf/L hUuf ef]urng tyf ?v s6fg ;DalGwt lgsfoaf6 :jLs[ltsf] k|lqmofdf /x]sf ] 5 .

-r_ 6]n/]; sNe6{ (Tailrace Culvert) M o;/L ljB'tu[xaf6 lg:s]sf] kfgLnfO{ &) ld= nfdf] %=$ ld= rf}8f / @=@ ld= prfO{sf] aS; sNe6{ (Box Culvert) lsl;dsf] gx/
(Tailrace Canal) dfkm{t b'wsf]zL gbLdf ld;fOg] 5 . ;fdfGo Tail Water Level EL.642.0 masl /xg] 5 .

-5_ cfof]hgfsf] k|ult ljj/0f -ldltM cfiff9 !%, @)&*_

 ^= lwtf]kq hf/L ug'{sf] p2]Zo M

sDkgLsf] k|aGwkq tyf lgodfjnLdf ePsf] Joj:yf cg';f/ sDkgLn] cfkm\gf] hf/L k"FhL ?=#,%),)),)),)))÷� -cIf]?kL ltg cj{ krf; s/f]8 dfq_ sf] !) k|ltzt cyf{t #%,)),)))
lsQf pBf]u k|efljt If]q ;f]n'v'Da' lhNnfsf jfl;Gbfx?sf] nflu / ;j{;fwf/0fx?df hf/L k"�hLsf] @) k|ltzt cyf{t &),)),))) lsQf z]o/ ;fj{;fwf/0fdf lgisfzg u/L sDkgLsf] k"�hL
k'¥ofpg] o;sf] d'Vo p2]Zo /x]sf] 5 . lgisfzgaf6 k|fKt /sd kl/of]hgfsf] shf{ e'QmfgL tyf kl/of]hgfsf] 7]s]bf/x?nfO{ e'QmfgLsf nflu k|of]u ul/g] d'Vo p2]Zo /x]sf] 5 .

&= sDkgLsf] k"�hL ;+/rgf ;DaGwL ljj/0f M

clws[t k"FhL M sDkgLsf] clws[t kF"hL ?=#,%),)),)),)))÷� -tLg cj{ krf; s/f]8 ?k}+of_ x'g]5 . ;f] k"FhLnfO{ k|ltz]o/ ?=!))÷� b/sf #,%),)),)))÷� -tLg s/f]8 krf;
nfv_ yfg z]o/df laefhg ul/Psf] 5 .
hf/L k"FhL M sDkgLsf] tTsfn hf/L ug]{ z]o/ k"FhL ?=#,%),)),)),)))÷� -tLg cj{ krf; s/f]8 ?k}+of_ x'g]5 . ;f] k"FhLnfO{ k|lt z]o/ ?=!))÷� b/sf #,%),)),)))÷� -tLg
s/f]8 krf; nfv_ yfg z]o/df laefhg ul/Psf] 5 .
r'Qmf k"FhL M sDkgLsf] ;+:yfksx?n] tTsfn r'Qmf ug{ sj'n u/]sf] k�"hL ?=@,$%,)),)),)))÷� -cIf/]kL b'O{ cj{ k}tfln; s/f]8_ x'g]5 . ;f]n'v'Da' lhNnfsf :yfgLo jfl;Gbfsf lgldQ
5'§fOPsf] ?=#%,)),)),)))÷� -cIf?]kL k}lt; s/f]8 ?k}of_ /sd a/fa/sf] ?=!))÷- c+lst b/sf] #%,)),))) -k}lt; nfv_ lsQf ;fwf/0f z]o/ lgisfzg u/L afF8kmfF8 u/] kZrft\
sDkgLsf] r'Qmf k"FhL ?=@,*),)),)),)))÷� -cIf?]kL b'O{ cj{ c;L s/f]8_ x'g]5 . pQm z]o/ lgisfzg kZrft\ ;j{;fwf/0f -sd{rf/L tyf ;fd'lxs nufgL sf]if ;d]t_ sf nflu 5'6\ofOPsf]
z]o/ &),)),))) lsQf lgisfzg kZrft\ sDkgLsf] r'Qmf k"FhL ?=#,%),)),)),)))÷� -cIf?kL ltg cj{ krf; s/f]8 ?k}of_ x'g]5 .

 *= lgisfzg kl5sf]]] r'Qmf k"�hL -;d"xs[t ul/Psf] cj:yfdf ;f]xL cg'?k_ M

sDkgLsf] k|aGwkqsf] bkmf ^ df pNn]v eP cg';f/ :yfgLo tyf ;j{;fwf/0fx?df ;fwf/0f z]o/ lgisfzg u/L af�8km+F6 u/] kZrft\ x'g] sDkgLsf] r'Qmf k"�hLsf] ;+/rgf b]xfo adf]lhd /x]sf]5M

   ;d"x                    z]o/wgLx? ;fwf/0f z]o/ ;+Vof  r'Qmf /sdf -?=_ k"�hL ;+/rgf e'QmfgL k|ltzt
  s ;+:yfks z]o/wgL @,$%,)),))) @,$%,)),)),)))÷� &)Ü Zft k|ltzt
  v ;f]n'v'Da' lhNnfsf :yfgLo jfl;Gbf / ;j{;fwf/0f

-sd{rf/L tyf ;fd'lxs nufgL sf]if ;lxt_ !,)%,)),))) !)%,)),)),)))÷� #)Ü �
               hDdf #,%),)),))) #,%),)),)),)))÷� !))Ü

gf]6 M :yfgLo / ;j{;fwf/0fx?nfO{ laqmL ul/g] z]o/ /sd r'Qmf x'g af�sL /x]sf] 5 . 

 (= cfwf/e"t÷;+:yfks÷;~rfns ;DaGwL ljj/0f M

ljQLo k|If]k0fsf cfwf/x?sf] cf}lrTo k'li6 x'g] ljj/0f b]xfo adf]lhd /x]sf] 5 M
!_ sDkgLn] *^ d]=jf= sf] ;f]n'v'Da' lhNnfdf ;f]n' vf]nf -b'wsf]zL_ hnljB't cfof]hgf lgdf{0f ul//x]sf] 5 .
@_ cfof]hgfsf] lgdf{0fsf] nflu lgdf{0fflwg cj:yfdf x'g] Jofh vr{ ;d]t ul/ s'n nfut ?=!!,*^,)!,!#,)))÷� cg'dfg ul/Psf] 5 . pQm /sd dWo] sDkgLn] ?=#,%),)),)),)))÷�

:jk"FhLaf6 / afFsL /sd a}+ssf] C0faf6 nufgL ug]{5 .
#_ sDkgLn] g]kfn ljB't k|flws/0f;+u ljB't v/Lb ;Demf}tf ;d]t ul/;s]sf] 5 / Jofkfl/s pTkfbg @)&(÷)@÷@) af6 x'g] k|If]k0f ul/Psf] 5 .
$_ ljB't laqmLaf6 k|fKt x'g] cfDbfgL g]=lj=k|f=;+u ePsf] ljB't v/Lb÷laqmL ;Demf}tfsf] cfwf/df k|If]k0f ul/Psf] 5 .
%_ sDkgLsf] lgtL adf]lhd kl/If0f pTkfbg x'g] ldlt ;Ddsf ;Dk"0f{ vr{nfO{ cfof]hgf lgdf{0fdf k"FhLs[t ul/Psf] x'gfn] gfkmf gf]S;fg lx;fadf b]vfOPsf] 5}g .
^_ sDkgLn] xfn ?=!,)%,)),)),)))÷� sf] -#% s/f]8 a/fa/sf] :yfgLo / &) s/f]8 a/fa/sf] ;j{;fwf/0fsf nflu_ z]o/ lgisfzg ug{ nfu]sf] 5 / ;f] kZrft\ ;+:yfks z]o/

;d]t u/L s'n z]o/ k"FhL ?=#,%),)),)),)))÷� x'g]5 .
&_ z]o/ lgisfzgaf6 k|fKt x'g] /sd cfof]hgf lgdf{0fdf vr{ ul/g]5 .
*_ hnljB't kl/of]hgfsf] x|f;s§L kl/of]hgfsf] cg'dflgt ;+rfng b]lv nfO;]G; cjwL -@!)^÷)^÷)!_ ;Dddf Straghit Line Method (SLM) df ul/Psf] 5 . ;fy}, cGo

;DklQsf] xsdf x|f;s§L klg Straghit Line Method (SLM) cg';f/ ul/Psf] 5 .
(_ lng'kg]{ lx;fa / dlxgfsf] cfDbfgL a/fa/ k|If]k0f ul/Psf] 5}g .
!)_ C0f e'QmfgL a}+sx?;+u ePsf] ;Demf}tf cg';f/ ul/Psf] 5 . Jofhb/ ( k|ltzt cg'dfg ul/Psf] 5 . ;fy}, a}+s z'Ns C0f /sdsf] )=! k|ltzt k|If]k0f ul/Psf] 5 .
!!_ /f]oN6L vr{ ljB't P]g cg';f/ k|If]k0f ul/Psf] 5 .
!@_ kl/of]hgf ;+rfng vr{ tyf k|zf;lgs vr{ jflif{s % k|ltztn] a[l4 x'g]u/L k|If]k0f ul/Psf] 5 .
!#_ sd{rf/L af]gz P]g cg';f/ !) k|ltzt k|If]k0f ul/Psf] 5 .
!$_ ljB't cfDbfgL z'? sf] !) jif{sf nflu s/ 5'6 ePsfn] s/sf] k|fjwfg k|If]k0f ul/Psf] 5}g .

-h_ ;/sf/L gLlt tyf lgodx?df x'g] kl/jt{g tyf ljZjAofkL ?kdf x'g] gLltut kl/jt{gaf6 pTkGg x'g] hf]lvd M sDkgLn] cfoft ug{] pks/0fx?÷ljB'tLo pks/0fx?df nfUg] s/
tyf eG;f/df ;/sf/L gLlt tyf lgodx?df x'g] kl/jt{g tyf ljZjAofkL ?kdf x'g] gLltut kl/jt{gaf6 hf]lvd /xg] 5 .

-em_ ;+rfng Oltxf;sf] cefj M sDkgLsf] Joj:yfkgn] o:t} kl/of]hgf lgdf{0f u/L ;~rfng ul/;s]sf] x'gfn] o:tf] hf]lvd g/x]sf] .
-`_ k|ljlwsf] kl/jt{gaf6 x'g] ;Sg] hf]lvd M hnljB't cfof]hgfdf k|of]u x'g] 6af{Og, xfO8«f]lns u]6\;, h]g]/]6/ nufot ljleGg pks/0fdf cfpg] kl/jt{g tyf gofF 6]Sgf]nf]hLaf6

k|of]u eO{/x]sf pks/0fx? km]g{' k/]df .
-6_ k'jf{wf/ lgdf{0fdf x'g] l9nfO{sf sf/0f x'g ;Sg] hf]lvd M kl/of]hgfsf] nflu lgdf{0f ug'{kg]{ ;Dk"0f{ k'jf{wf/x? h:t} kx'Fr dfu{, cfjZos b'O{ j6f j]lnlj|h, lgdf{0f sfo{sf]

nflu cfjZos SofDkx? nufot lgdf{0f ;DkGg e};s]sf] x'Fgfn] hf]lvd g/x]sf] .
-7_ cGo hf]lvd M

� b}la k|sf]k tyf sfa' aflx/sf] kl/:yLlt pTkGg eO cfof]hgf lgdf{0f sfo{df l9nfO{ ePdf cfof]hgfsf] nfut a9\g'sf ;fy} cfDbfgLsf] >f]t k/ ;g]{ .
� hnljB't cfof]hgf lgdf0f{ ubf{ x'g] hf]lvdx? dWo] e'sDk, af9L klx/f] h:tf sf/0fn] x'g] Iflt / o;jf6 ljB't pTkfbgdf kg]{ k|efjnfO{ Go"lgs/0fsf ug{sf nflu

kl/of]hgfsf] ;Dk"0f{ ;DklQnfO{ vfDg] u/L ljdfsf] Joj:yf ul/Psf] 5 .
� hnjfo' kl/j{tgjf6 vf]nfdf kfgLsf] jfxfjdf yk 36 x'guO{ tb\cg'?k ljB't pTkfbgdf 36a9 x'g ;Sg] ePsf]n] ljB't pTkfbgdf sdL cfPdf xh{gf ldgfxf x'g] Joj:yf

sfod /x]sf] 5 .
� b]zsf] /fhg}lts cl:y/tfaf6 cfpg ;Sg] hf]lvdx? .
� k"FhLahf/sf] cj:yfdf cfpg] ptf/ r9fjaf6 kg{ ;Sg] hf]lvdx? .
� z]o/ ahf/df k|lt z]o/sf] d'No ?=!))÷� eGbf 36]df z]o/ d'Nodf x'g ;Sg] kl/jt{gsf] hf]lvd /x]sf] 5 .
� o; kl/of]hgfaf6 pTkflbt ljB't g]kfn ljB't k|flws/0fn] v/Lb ug]{ ;Demf}tf e} ;s]sf] x'gfn] kl/of]hgfsf] cfo lglZrt ePsfn] ;f] hf]lvd g/x]sf] .

;Defljt cfly{s hf]lvdx?nfO{ Go"gLs/0f ug{ Joj:yfkgn] lgDg pkfox? cjnDjg ub}{ hfg]5 M
g]kfndf phf{ zlQmsf] dfu w]/} / cfk"lt{ dfueGbf ;fx|} yf]/} /x]sf] / g]kfn hn>f]tsf] wgL b]z ePsf]n] cGo phf{sf] >f]t eGbf e/kbf]{ >f]t kfgL xf] . t;y{ phf{sf nflu hnljB'tsf]
cfjZostf / dxTj slxNo} sd gx'g] x'Fbf hnljB'tsf] nufgLdf Go"g hf]lvd /xsf] Joj:yfkgsf] wf/0ff /x]sf] 5 . ;fy} phf{ laleGg >f]taf6 k|fKt ug{ ;lsG5 . h:t} M ;f}o{
zlQm, l8h]n, sf]Onf, hn>f]t OToflb . o;dWo] kfgLaf6 pTkfbg x'g] hnljB't gljs/0fLo phf{ ePsf]n] hnljB't cfof]hgfx?n] jftfj/0fdf gsf/fTds k|efj kfb}{g . To;sf/0f
phf{sf cGo >f]tx? eGbf kfgLaf6 pTkfbg x'g] hnljB'tn] jftfj/0fLo xfgL sd ug]{ / o;sf] nfut cGo phf{ eGbf t'ngfTds ?kdf sd /xg] x'Fbf cGo >f]taf6 pTkfbg x'g]
ljB't eGbf kfgLaf6 pTkflbt hnljB't cfof]hgfx?df sd hf]lvd /x]sf] wf/0ff Joj:yfkgsf] /x]sf] 5 .
;Defljt hf]lvdx?nfO{ Go"gLs/0f ug]{ ;DaGwdf o; sDkgLn] cfof]hgfsf] ;Dk"0f{ ;+/rgfx?sf] aLdf u/fPsf] 5 . hf]lvd Go"lgs/0fsf nflu sDkgLn] u/]sf ljdfx? ;DaGwL
ljj/0f tkl;n adf]lhd /x]sf] 5 M

ljQLo k|If]k0fsf cfwf/ tyf tl/sf M

!= s'n cfodf cf}ift a[l4b/ @!=%&Ü �$&=@%Ü #Ü
@= s'n vr{df cf}ift a[l4b/ -Aofh÷x|f; afx]s_ !$=@@Ü �(@=#@Ü $=%!Ü
#= ;+rfng vr{ tyf s'n cfDbfgL cg'kft *)=@@Ü #!=$&Ü #!=)^Ü
$= v'b d'gfkmfdf cf}ift a[l4b/ !(=^^Ü !*=(&Ü *=^(Ü
%= cfos/ Aoj:yf -k|ltztdf_ � � �
k|lt z]o/ cfDbfgL @!=*&Ü @^=)@Ü @*=@*Ü
Return on Equity !#=@(Ü !%=##Ü !^=!@Ü
Return on Assets %=$@Ü ^=$$Ü &=!!Ü

cf=j=@)&*÷)&(ljj/0f cf=j=@)&(÷)*)

ljj/0f
jf:tljs -;dli6s[t_

k|lt z]o/ -g]^jy{_ ?= 99=82 99=79 135=11 157=43 164=56 169=77 169=71
k|lt z]o/ cfDbfgL -?=_ -0=10_ -0=05_ 35=31 22=42 21=87 26=02 28=28
;+lrt gfkmf gf]S;fg -?= xhf/df_ -9,265_ -10,616_ 8,54,453 1,401,631 22,54,323 24,36,453 26,34,406

k|If]lkt
cf=j=)&$÷&% cf=j=)&%÷&^ cf=j=)&&÷&* cf=j=)&*÷&( cf=j=)&(÷*)cf=j=)&^÷&&

qm]l86 /]l6· ;DaGwL Joj:yfM
:jLs[t ljj/0fkq cg';f/ lgisfzg ul/g] ;fwf/0f z]o/sf] nflu æqm]l86 /]l6· lgodfjnL, @)^*Æ sf] lgod # df ePsf] Joj:yf
adf]lhd g]kfn lwtf]kq af]8{af6 cg'dlt k|fKt qm]l86 /]l6· ;+:yf O{qmf g]kfn ln=, l8NnLahf/, sf7df08f}af6 qm]l86 /]l6· u/fO{
æo; ;fx; phf{ lnld6]8nfO{ ldlt @)&&÷)^÷@! df æ;dodf ljQLo bfloTj k'/f ug{ r'Sg ;Sg] ;DaGwdf dWod hf]lvd /xg]
[ICRANP -IR] BB+ (Pronounced as ICRANP Issuer Rating Double B Plus)Æ k|bfg u/]sf] 5 . pQm /]l6·sf] cjlw hf/L
ldltaf6 Ps jif{ cyf{t @)&*÷)^÷@) ;Dd /xg]5 . /]l6· ;+s]t k5fl8 /xg] + -hf]8_ jf - -36fp_ lrGxn] ;DalGwt /]l6· ju{
leqsf] t'ngfTds :yLltnfO{ hgfp�b5 . o;sf] cy{ [ICRANP -IR] BB+ sf] l:ytL [ICRANP -IR] BB eGbf Ps lrGx dfly /xG5 .

nufgLstf{n] lwtf]kqsf] ;fj{hlgs lgisfzgdf cfj]bg lb+bf clgjfo{ ?kdf pQm lgisfzgsf] nflu
tof/ u/]sf] ljj/0fkq k9L cfkm\gf] :jljj]sn] b/vf:t lbg'x'g cg'/f]w ub{5f}+ .

 @#= qm]l86 /]l6· ;DaGwdf M

:jLs[t ljj/0fkq cg';f/ lgisfzg ul/g] ;fwf/0f z]o/sf] nflu æqm]l86 /]l6Ë lgodfjnL, @)^*Æ sf] lgod # df ePsf] Joj:yf adf]lhd g]kfn lwtf]kq af]8{af6 cg'dlt k|fKt
qm]l86 /]l6Ë ;+:yf O{qmf g]kfn ln=, l8NnLahf/, sf7df08f}af6 qm]l86 /]l6Ë u/fO{ æo; ;fx; phf{ lnld6]8nfO{ ldlt @)&&÷)^÷@! df æ;dodf ljQLo bfloTj k'/f ug{ r'Sg
;Sg] ;DaGwdf dWod hf]lvd /xg] [ICRANP -IR] BB+ (Pronounced as ICRANP Issuer Rating Double B Plus)Æ k|bfg u/]sf] 5 . pQm /]l6Ësf] cjlw hf/L ldltaf6 Ps jif{
cyf{t @)&*÷)^÷@) ;Dd /xg]5 . /]l6Ë ;+s]t k5fl8 /xg] + -hf]8_ jf - -36fp_ lrGxn] ;DalGwt /]l6Ë ju{ leqsf] t'ngfTds :yLtLnfO{ hgfpFb5 . o;sf] cy{ [ICRANP -
IR] BB+ sf] l:ytL ICRANP -IR] BB eGbf Ps lrGx dfly /xG5 .

 @$= u'gf;f] ;'Gg] / ;dfwfg ug]{ k|s[of M

lgisflzt lwtf]kq ;DaGwL nufgLstf{x?sf] u'gf;f] tyf ;'emfj ;'Gg tyf ;f] sf] ;dfwfgsf nflu lwtf]kq lgisfzg tyf laqmL k|aGwssf] sfof{nodf Ps ljz]if sIfsf] Joj:yf
ul/Psf] 5 . nufgLstf{x?n] b]xfPsf] dfWod dfkm{t cf�gf] u'gf;f] tyf ;'emfjx? >L ;ldIff g]kfn dfkm{t k|]lift ug{ ;Sg]5g\ M
kmf]g g+= M $$@%@*), �ofS; g+= M $))%!%&,  E-mail :  samiksha@niblcapital.com

  @@= lwtf]kq laqmL v'Nnf cjlw M

:jLs[t ljj/0fkq dfkm{t pBf]u k|efljt If]q ;f]n'v'Da' lhNnfsf jfl;Gbfx?df lgisfzg ul/g] ;fwf/0f z]o/sf] nflu cfj]bg lbg] cjlw sDtLdf !% lbg / al9df #) lbg
v'Nnf /xg]5 .

  !(= lwtf]kq lgisfzgaf6 k|fKt k"�hLsf] pkof]u M

lgisfzgaf6 x'g] s'n /sdnfO{ s;/L s'g If]qdf k|of]u ul/g]5 tt\ ;DaGwL ljj/0f M

l;=g+=                                                                    ljj/0f /sd -?_
 != a}+saf6 lnPsf] cNksflng shf{ e'QmfgL (Bridge Gap Loan) ? ^) s/f]8
 @= kl/of]hgfsf] l;len 7]s]bf/nfO{ e'QmfgL ? @@ s/f]8
 #= kl/of]hgfsf] xfO8«f]d]sflgsn 7]s]bf/nfO{ e'QmfgL ?=!# s/f]8
 $= kl/of]hgfsf] k|zf/0f nfO{gsf] 7]s]bf/nfO{ e'QmfgL ?=!) s/f]8

                                                                                                                                  hDdf ?= ! cj{ % s/f]8
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!^= lwtf]kqsf] af�8kmf�6, lkmtf{ e'QmfgL tyf ;"rLs/0f ;DaGwL ljj/0f M

-s_ cToflws dfu jf Go"g dfu ePsf] cj:yfdf afF8kmfF6sf] k|s[of M cfof]hgf k|efljt If]q ;f]n'v'Da' lhNnfsf :yfgLox?sf] nflu 5'6\ofOPsf] hf/L k"FhLsf] !) k|ltztn] x'g
cfpg] #%,)),))) lsQf z]o/sf nflu :yfgLo afl;Gbfx?af6 cToflws dfu eO{ cfPsf] cj:yfdf lwtf]kq lgisfzg tyf afF8kmfF6 lgb]{lzsfdf ePsf] Joj:yf cg';f/
;fwf/0f z]o/x? afF8kmFf6 ul/g]5 . sDkgLn] :yfgLo afl;Gbfx?nfO{ v/Lb ug{ cfJxfg u/]sf] lwtf]kq k"0f{ ?kdf laqmL geO{ afFsL /x]df jf Go"g dfu ePdf lwtf]kq lgisfzg
tyf afF8kmfF6 lgb]{lzsf, @)&$ sf] bkmf -$_ sf] pklgod -#_ df ePsf] Joj:yf adf]lhd pQm afFsL /x]sf] z]o/x? ;j{;fwf/0fx?df lgisfzg ul/g] lwtf]kqdf yk u/L
lgisfzg ul/g]]5 eg] :jLs[t ljj/0fkq dfkm{t hf/L ul/Psf] ;fwf/0f z]o/ v/Lbsf nflu cfj]bgstf{x?af6 cTolws dfu eO{ cfPsf] cj:yfdf k|fKt ePsf cfj]bgx?nfO{
lwtf]kq lgisfzg tyf afF8kmfF6 lgb]{lzsf, @)&$ df ePsf] Joj:yf cg';f/ ;fwf/0f z]o/x? afF8kmFf6 ul/g]5 . To;}u/L lgisfzg ul/Psf] cjlw e/df ;d]t ;j{;fwf/0fx?af6
Go"g dfu eO{ cfPsf] cj:yfdf afFsL /x]sf] z]o/ k|Tofe"ltstf{af6 k|Tofe"lt ;Demf}tfdf pNn]v ePsf] zt{ adf]lhd v/Lb x'g]5 .

-v_ cToflws dfu ePsf] jf afF8kmfF6 gePsf] cj:yfdf lkmtf{ e'QmfgL ;DaGwL Joj:yfM lwtf]kq lgisfzg tyf afF8kmfF6 lgb]{lzsf, @)&$ df ePsf] Joj:yf cg';f/ z]o/ afF8kmfF6
u/] kZrft\ ef}lts cfj]bg kmf/fd dfkm{t cfj]bg u/]sfsf] xsdf afF8kmfF6df gk/]sf] /sd cfj]bgstf{n] cfj]bg kmf/fddf pNn]v u/]sf] a}+s vftfdf ;f]em} hDdf x'g] u/L IPS
dfkm{t lkmtf{ e'QmfgL lbg] Joj:yf ldnfO{g] 5 . cf:jf k|0ffnL dfkm{t cfj]bg lbPsf cfj]bgstf{x? -:yfgLo tyf ;j{;fwf/0f_ sf] xsdf z]o/ afF8kmfF6 u/L k"0f{ jf cf+lzs
?kdf :jLs[t / c:jLs[t ePsf] Joxf]/f pNn]v u/L lwtf]kq v/Lb -;fj{hlgs lgisfzg_ ;DaGwL lgb]{lzsf, @)&# sf] cg';"rL & adf]lhdsf] ljj/0f ;DalGwt cf:jf
(ASBA) ;b:o a}+s tyf ljQLo ;+:yfx?nfO{ pknAw u/fO{g]5 / ;f]xL ljj/0fsf cfwf/df ;DalGwt cf:jf ;b:o a}+s tyf ljQLo ;+:yfx?n] afF8kmfF6df gk/]sf] z]o/ jfktsf]
/sd ;DalGwt cfj]bsx?sf] /f]Ssf /x]sf] a}+s vftf km's'jf u/L lkmtf{ ul/lbg]5 .

-u_ lgj]bg ;fy k|fKt /sdsf] lkmtf{ e'QmfgLdf l9nfO{ ePdf lbOg] Jofhb/M lwtf]kq lgisf;g tyf afF8kmfF6 lgb]{lzsf, @)&$ n] lgwf{l/t u/]sf] ;do leq z]o/sf] afF8kmfF6 tyf
/sd lkmtf{ e'QmfgL ug{ g;lsPdf z]o/sf] laqmL aGb ePsf] ldlt b]lv /sd lkmtf{ e'QmfgL lbg z'? u/]sf] cl3Nnf] lbg;Ddsf] ;/sf/L 6«]h/L aLnsf] k|rlnt clGtd Jofhb/sf]
cfwf/df x'g cfpg] Jofh ;lxt lx;fj u/L /sd lkmtf{ e'QmfgL ul/g]5 .

-3_ lwtf]kqsf] afF8kmfF6 tyf k|df0fkq hf/L ;DaGwL k|s[of / ;dofjwLM lgisf;g ul/g] ;fwf/0f z]o/ k|rlnt lwtf]kq lgisf;g tyf afF8kmfF6 lgb]{lzsf, @)&$ tyf k|rlnt z]o/
afF8kmfF6 ;DaGwL Joj:yf cg';f/ ;fwf/0f z]o/sf] afF8kmfF6 u/L tf]lsPsf] ;dofjlwleq lxtu|fxL vftfdf hDdf ug]{ jf z]o/ k|df0f kq hf/L ul/g]5 .

-ª_ lwtf]kq ;"lrs/0f e};s]sf] ePTo:tf] lwtf]kq ;"lrs/0f ul/Psf] lwtf]kq ahf/sf] gfd lwtf]kq sf/f]jf/ z'? x'gsf] nflu ;+ul7t :f+:yfn] k"/f ug'{kg]{ zt{x? ;DaGwL ljj/0f M ;f]
gePsf] .

-r_ lwtf]kq ;"lrs/0f e}g;s]sf] eP, ;+ul7t ;+:yfn] lgisfzg tyf laqmL ul/g] lwtf]kqx? k|rlnt P]g, lgod cg';f/ ;xh v/Lb / laqmL jf ljlgdo x'g ;Sg] u/fpgsf] nflu ul/g] Joj:yf
;DaGwL ljj/0f M lwtf]kq lgisfzg tyf afF8kmfF6 lgb]{lzsf, @)&$ df ePsf] Joj:yf adf]lhd, :yfgLojf;LnfO{ ;fwf/0f z]o/sf] lgisfzg u/L af�8kmf�6 u/] kZrft\ ;j{;fwf/0fsf]
nflu ;fwf/0f z]o/ lgisfzg u/L afF8kmFf6 u/Lg]5 . :jLs[t ljj/0fkq dfkm{t ;f]n'v'Da' lhNnfsf jfl;Gbf tyf ;j{;fwf/0fnfO{ lgisfzg ul/g] lwtf]kq Ps} k6s g]kfn :6s PS;r]~h
lnld6]8df k|rlnt ;"lrs/0f ;DaGwL Joj:yf cg';f/ ;"lrs/0f u/fO{ z]o/ v/Lb laqmLsf] Joj:yf ldnfOg]5 .

!%= ;sf/fTds kIfx? M

-!_ cfof]hgfaf6 k|fKt x'g] cfodf klxnf] !) jif{ cfos/ 5'6 k|fKt ePsf] x'Fbf nfef+zsf] b/ a9L /x]sf] . hnljB't cfof]hgfsf] ;Dk"0f{ ;+/rgf, d]l;g, cf}hf/ tyf pks/0fx?sf]
hf]lvdnfO{ Go"gLs/0f ug{ ladf ul/Psf] .

-@_ sDkgL;+u bIf o'jf hgzlQm /x]sf]n] of] sDkgL g]kfndf hnljB't cfof]hgfsf] ljsf; / lgdf{0fsf] sfddf ;kmn /x]sf] .
-#_hnljB'tsf] If]qdf cWoog cg';Gwfg tyf ljsf; sfo{df of]hgfa4 9+un] ;dlk{t eP/ sfd ul//x]sf] o; sDkgLsf] eljio pHjn /x]sf] .

  !&= cfj]bg lb+bf kfngf ug'{kg]{ zt{ aGb]hx? h:t} Ps eGbf a9L b/vf:t lbg gkfOg], nufgLstf{sf] klxrfgsf] nflu gful/stf÷hGdbtf{sf] k|dfl0ft k|df0fkqsf] k|ltlnlk k]z
ug'{kg]{ jf lwtf]kq bnfn Joj;foLn] lbPsf] u|fxssf] kl/ro gDa/, ;DalGwt Joj;foLsf] gfd v'nfpg' kg]{ / a}+s vftf dfkm{t sf/f]af/ ul/g' kg]{ h:tf kIfx? M

;f]n'v'Da' lhNnfsf] :yfgLo afl;Gbfx?n] :jLs[t ljj/0fkq dfkm{t lgisfzg ul/g] ;fwf/0f z]o/ lgDg adf]lhd k|s[of k'/f ePsf] cj:yfdf z]o/ v/Lb ug{ cfj]bg lbg ;Sg]5g\ .
-s_ cfj]bsn] b/vf:t kmf/fddf tf]lsP adf]lhd ;Dk"0f{ ljj/0f e/L clgjfo{ ?kn] xfn;fn} lvr]sf] kmf]6f] ;lxt cfkm}n] b:tvt u/L pBf]u k|efljt If]qsf afl;Gbf k|dfl0ft

ug]{ :yflgo lgsfoaf6 hf/L sfuhft ;lxt b/vf:t kmf/fd a'emfpg' kg]{5 .
-v_ lxtu|fxL vftf vf]ln;s]sf :yfgLo afl;Gbfx?n] g]kfn lwtf]kq af]8{af6 l;�cf:af (C-ASBA) ;b:otf k|fKt u/]sf a}+s tyf ljQLo ;+:yfx?af6 dfkm{t klg cfj]bg kmf/fd

k|fKt ug{ tyf a'emfpg ;lsg]5 . o;/L cfj]bg kmf/fd a'emfpFbf cfj]bsn] ;f]n'v'Da' lhNnfaf6 hf/L gful/stf k|df0fkqsf] k|ltlnlk ;d]t clgjfo{ ?kdf a'emfpg' kg]{5 /
;DalGwt a}+s tyf ljQLo ;+:yfn] ;d]t ;f] gfufl/stfsf] k|df0fkq ;f]n'v'Da' lhNnfaf6 hf/L eP gePsf] ?h' u/]/ dfq cfj]bg kmf/fd :jLsf/ ug'{ kg]{5 .

-u_ !^ aif{ pd]/ k'u]sf] xsdf cfj]bsn] cfkm\gf] gful/stf k|df0fkqsf] k|ltlnlk :jo+n] k|dfl0ft u/L clgjfo{ ?kdf b/vf:t kmf/fd a'emfp+bf k]z ug'{kg]{5 . :yfgLosf] af/]df s'g} ljjfb
cfPdf ;DalGwt g=kf=÷uf=kf=sf j8f sfof{non] l;kmfl/; u/]sf] xsdf lghnfO{ :yfgLosf] ?kdf dfGotf lbOg]5 .

-3_ !^ aif{ eGbf sd pd]/sf nflu cfdf÷afa'n] ;+/Ifs eO{ cfj]bg lbg' k/]df g]kfn ;/sf/sf] kl~hsflwsf/Lsf] sfof{noaf6 k|fKt gfafnssf] hGdbtf{ k|df0f�kqsf] k|ltlnlk ;+/Ifsåf/f
clgjfo{ ?kdf k|dfl0ft u/L cfj]bg;fy k]z ug'{kg]{5 . ;fy} b/vf:t kmf/fddf ;+/Ifssf] gful/stf k|df0fkqsf] k|ltlnlk ;d]t ;+/Ifs :jo+n] k|dfl0ft u/L ;+nUg ug'{ kg]{5 .

-ª_ cGo lhNNffaf6 ;f]n'v'Da' lhNnfdf ljjfx e} cfPsf dlxnfx?sf] xsdf cfJxfgkq k|sfzg -cfJxfgkq k|sfzg ePsf] ldlt @)&*÷)$÷@! ut]_ x'g'eGbf cufj} ljjfx
ePsf] ldlt v'n]sf] ljjfx btf{ k|df0fkqsf] k|ltlnlk ;d]t ;+nUg u/]sf] x'g'kg]{5 .

-r_ cGo lhNNffaf6 ;f]n'v'Da' lhNnfdf a;fO{ ;/fO{ ul/ cfPsf] xsdf cfJxfgkq k|sfzg -cfJxfgkq k|sfzg ePsf] ldlt @)&*÷)$÷@! ut]_ x'g'eGbf cufj} a;fO{ ;/fO{
u/L cfPsf] ldlt v'n]sf] k|df0fkqsf] k|ltlnlk ;d]t ;+nUg u/]sf]] x'g'kg]{5 .

-5_ dfly pNn]lvt x'g 5'6]sf ;f]n'v'Da' lhNnfdf :yfoL a;f]af; ug]{ afl;Gbfx? ;DaGwdf jf ljt/0f k|lqmofdf ljjfb cfPdf ;DalGwt g=kf=÷uf=kf= sf] ;j{bnLo ;+oGqsf]
lg0f{o jf lhNnf ljsf; ;ldltsf] ;j{blno ;+oGqsf] lg0f{o ;lxtsf] l;kmfl/; kq ;+nUg ug'{ kg]{5 .

-h_ cfdf afa' afx]s cGo JolQm ;+/Ifs e} gfafns jf ljlIfKt JolQmsf] gfddf b/vf:t lb+bf sfg"g adf]lhd ;+/IfsTjsf] k|df0f k]z ug{'kg]{5 .
-em_ lwtf]kq v/Lb ug{sf nflu b/vf:t lbg rfxg]n] tf]lsPsf] ;+sng s]Gb|df z]o/ v/Lbsf] nflu b/vf:t a'emfpg' kg]{5 .
-~f_ cfj]bg kmf/fd a'emfpFbf b/vf:t kmf/fddf Go"gtd ?kdf v'Ng'kg]{ egL tf]lsPsf ljj/0fx? ;a} :ki6?kdf e/]sf] b/vf:t kmf/fd a'emfpg' kg]{5 .
-6_ Ps JolQmn] cfkm'n] lng rfx]sf] ;Dk"0f{ z]o/sf] nflu Psj6f dfq cfj]bg u/]sf] x'g'kg]{5 . olb Ps} JolQmn] Ps eGbf a9L cfj]bg lbPsf] e]l6Pdf lghn] lbPsf] ;a}

cfj]bgx?nfO{ /2 ul/g]5 .
-7_ ;fwf/0f z]o/ v/Lb ug{sf nflu b/vf:t lbg] JolQm :jo+n] b/vf:t kmf/fddf b:tvt u/L tf]lsPsf] ;+sng s]Gb|x?df ;fwf/0f z]o/ v/Lbsf nflu b/vf:t a'emfpg'

kg]{5 . o;/L b/vf:t kmf/fddf b:tvt gu/]sf] / tf]lsPsf ;+sng s]Gb|x? afx]s cGo :yfgx¿df b/vf:t kmf/fd a'emfPsf] b/vf:t kmf/fdnfO{ /2 ul/g]5 .
-8_ ;Dk"0f{ b/vf:tjfnfx? -gfafnsx? ;d]t_ n] clgjfo{ ?kdf cfkm\gf] vftf /x]sf] a}+s jf ljQLo ;+:yfsf] gfd, 7]ufgf / vftfgDa/ ;d]t :ki6 ?kdf b/vf:t kmf/fddf v'nfpg' kg]{5 .

b/vf:tjfnfn] b/vf:t kmf/fddf cfkm\gf] vftf gDa/ pNn]v ubf{ Clearing House sf] ;b:o ePsf] a}+s jf ljQLo ;+:yfdf ePsf] vftf gDa/ pNn]v ug'{ kg]{5 .
-9_ ?=%),)))÷� eGbf a9L nufgL ug]{ b/vf:tjfnfn] b/vf:t lb+bf clgjfo{ ?kdf PsfpG6k]oL r]s dfkm{t /sd hDdf ug'{ kg]{5 .
-0f_ ?=% nfv;Dd /sd a/fa/sf] cfj]bg ug]{ b/vf:tjfnfn] :j]lR5s ?kdf / ?=% nfveGbf a9L /sd a/fa/sf] cfj]bg ug]{ b/vf:tjfnfn] clgjfo{ ?kdf Kofg gDa/ (PAN

No) b/vf:t kmf/ddf v'nfpg' kg]{5 .

  !*= lgodfjnL, k|aGwkq k|fKt ug]{ jf x]g{ ;Sg] 7fp+, lng'kg]{ Go"gtd lwtf]kq ;+Vof / ;f] eGbf dfly lng] ePdf s'g u'0ff°df lng ;Sg] xf] ;f] ;DaGwL ljj/0fM

!= o; sDkgLsf] k|aGwkq tyf lgodfjnL sfof{no ;do leq sDkgLsf] /lhi68{ sfof{no, sf7df08f} lhNnf sf7df08f} dxfgu/kflnsf j8f g+= !, xflQ;f/ tyf PgcfO{laPn
P; Soflk6n lnld6]8, nflhDkf6, sf7df08f}df ;Dks{ /flv x]g{ jf k|fKt ug{ ;lsg]5 .

@= :jLs[t ljj/0fkq dfkm{t lgisfzg ul/g] ;fwf/0f z]o/ v\/Lbsf nflu b/vf:t lbFbf b/vf:tjfnfn] b/vf:t;fy cfkm'n] v/Lb ug{ rfx]sf] ;fwf/0f z]o/ ;+Vofsf] k|lt ;fwf/0f z]o/
?=!))÷� sf b/n] x'g cfpg] Psd'i6 /sd o; lgisfzgsf] nflu tf]lsPsf] ;+sng s]Gb|x?df hDdf u/L ;f] sf] ;Ssn ef}r/ jf a}+s 8«fkm\6 ;+nUg u/L b/vf:t lbg' kg]{5 .

#= :jLs[t ljj/0fkq dfkm{t lgisfzg ul/g] ;fwf/0f z]o/sf] nflu b/vf:t lbFbf b/vf:tjfnfn] sDtLdf !) -bz_ lsQf ;fwf/0f z]o/sf] nflu b/vf:t lbg' kg]{5 . olb s'g}
b/vf:tjfnfn] !) lsQf eGbf a9L z]o/ v/Lbsf nflu b/vf:t lbg rfx]df !) c+ssf] u'0ffÍdf clwstd !),%),))) -bz nfv krf; xhf/_ lsQf ;fwf/0f z]o/
v/Lb ug{sf nflu b/vf:t lbg ;lsg]5 .

 @)= ljj/0fkq, b/vf:t kmf/fd kfOg] / b/vf:t ;fy /sd a'emfpg] :yfgx? M

ljj/0fkq kfOg] :yfgx?M
 != PgcfO{laPn P; Soflk6n lnld6]8, nflhDkf6, sf7df8f}+, j]e;fO6 www.niblcapital.com

 @= ;fx; phf{ lnld6]8, j8f g+= !, xflQ;f/, sf7df8f}+ j]e;fO6 www.sahasurja.com

g]kfn lwtf]kq af]8{af6 cg'dlt k|fKt u/L cf:jf (ASBA) ;]jfdf ;xefuL a}+s tyf ljQLo ;+:yfx? / ltgsf zfvf sfof{nox? .
cfof]hgf k|efljt If]qsf afl;Gbfsf nflu b/vf:t kmf/fd k|fKt ug]{ / a'emfpg] ;DaGwL yk Joj:yf M
g]kfn lwtf]kq af]8{af6 :jLs[lt k|fKt u/]sf ;Dk"0f{ cf:jf (ASBA) ;b:o a}+s tyf ljQLo ;+:yfx? / ltgsf tf]lsPsf zfvf sfof{nox?af6 l;�cf:jf (C-ASBA) k|0ffnLaf6
cfj]bg lbg c;dy{ :yfgLo cfof]hgf k|efljt If]qsf afl;Gbfx?sf] nflu b]xfo adf]lhdsf :yfgx?af6 ef}lts ?kdf b/vf:t kmf/fd lng] Joj:yf ul/Psf] 5 M

;fy} >L g]kfn lwtf]kq af]8{sf] website: www.sebon.gov.np af6 Download u/]/ klg k|fKt ug{ ;lsg]5 .

PgcfO{laPn P; Soflk6n lnld6]8
kf]=a=g+= @#@@$, nflhDkf6, sf7df8f}+, g]kfn
kmf]gM $$@%@*), km\ofS;M $))%)*$
Email: info@niblcapital.com, Website: www.niblcapital.com

l;=g+=                                                               sfdsf] ljj/0f ;DkGg k|ult
 != l;len ;+/rgf 

x]8js{\; (Headworks) (#Ü
d'Vo ;'?ª (Headrace Tunnel) &*Ü
;h{ ;'?ª (Surge Tunnel) ($Ü
k]g:6s ;'?ª (Inclined Penstock Tunnel) (%Ü
7f8f] ;'?ª (Vertical Shaft) &)Ü
ljB'tu[x (Powerhouse) &%Ü

 @= xfO8«f] d]sflgsnsf] sfd %%Ü
 #= On]S6«f] d]sflgsnsf] sfd #)Ü
 $= k|zf/0f nfO{gsf] sfd !%Ü

                                                                s'n ;DkGg &@Ü
;f]n' vf]nf -\b'wsf]zL_ hnljB't cfof]hgfaf6 pTkfbt x'g] ljB't v/Lb laqmLsf] nflu ;+ul7t ;+:yf / g]kfn ljB't k|flws/0fsf aLr ;DkGg ljB't v/Lb�laqmL ;Demf}tfsf d'Vo�d'Vo
aF'bfx¿ lgDg adf]lhd /x]sf 5g\ M
-!_ g]kfn ljB't k|flws/0fn] Jofkfl/s pTkfbg z'? x'g] ldltb]lv x/]s dlxgf sDkgLn] cfof]hgfaf6 pTkfbg u/L pknAw u/fPsf] sG6«ofS6 OghL{sf] kl/df0f;Ddsf] phf{ v/Lb

jfkt jiff{ ofddf k|lt ls=jf= 306f ?=$.*) -rf/ ?k}+of c;L k};f dfq_ / ;'Vvf ofddf k|lt ls=jf= 306f ?=*.$) -cf7 ?k}+of rfln; k};f dfq_ ljB't v/Lb b/n] x'g
cfpg] /sd sDkgL jf bkmf #$ cg';f/sf] cu'jf a}+snfO{ a'emfpg] 5 . ;fy} Jofkfl/s pTkfbg z'? x'g] ldlt (Commercial Operation Date) af6 Ps aif{ k'u]sf] dlxgfsf]
nuQ} kl5sf] dlxgfb]lv nfu' x'g]u/L k|To]s jif{sf] nflu # -tLg_ k|ltztsf b/n] * -cf7_ k6s;Dd ;fwf/0f d"Noa[l4 lbO{ lgDg tflnsf cg';f/ ljB't phf{ v/Lb b/
sfod ul/Psf] 5 .

klxnf] dlxgfb]lv !@ cf}+ dlxgf;Dd *.$) $.*)
!# cf}+ dlxgfb]lv @$ cf}+ dlxgf;Dd *.^% $.($
@% cf}+ dlxgfb]lv #^ cf}+ dlxgf;Dd *.() %.)(
#& cf}+ dlxgfb]lv $* cf}+ dlxgf;Dd (.!^ %.@#
$( cf}+ dlxgfb]lv ^) cf}+ dlxgf;Dd (.$! %.#*
^! cf}+ dlxgfb]lv &@ cf}+ dlxgf;Dd (.^^ %.%@
&# cf}+ dlxgfb]lv *$ cf}+ dlxgf;Dd (.(! %.^^
*% cf}+ dlxgfb]lv (^ cf}+ dlxgf;Dd !).!^ %.*!
(& cf}+ dlxgfb]lv ;Demf}tf cjlw;Dd !).$@ %.(%

cjlw
-Jofkfl/s pTkfbg z'? x'g] ldlt -COD_  x'g sfod ePsf] dlxgf nuQ} kl5sf] dlxgfnfO{

klxnf] dlxgf dfgL cjlw u0fgf x'g]u/L_

jiff{ ofd
-a}zfv b]lv dfu{;Dd_ -?=k|lt o'lg6_

;'Vvf ofd
-kf}if b]lv r}q ;Dd_ -?= k|lt o'lg6_

dfly h];'s} n]lvPsf] ePtf klg Jofkfl/s pTkfbg z'? x'g' kg]{ ldlt Required Commercial Operation Date (RCOD) sf] t'ngdf pTkfbg z'? x'g] ldlt Commercial
Operation Date (COD) l9nf] x'g uPdf ljß't phf{ v/Lb b/ lgDgfg';f/ jflif{s d"No a[l4 lbO{ sfod ul/g]5 .
-s_ RCOD sf] t'ngfdf COD ^ dlxgfeGbf a9L !* dlxgf;Dd l9nf] x'g uPdf hDdf & j6f dfq d'Noa[l4 lbO{g]5 .
-v_ RCOD sf] t'ngfdf COD !* dlxgfeGbf a9L #) dlxgf;Dd l9nf] x'g uPdf hDdf ^ j6f dfq d'Noa[l4 lbO{g]5 .
-u_ RCOD sf] t'ngfdf COD #) dlxgfeGbf a9L $@ dlxgf;Dd l9nf] x'g uPdf hDdf % j6f dfq d'Noa[l4 lbO{g]5 .
-3_ RCOD sf] t'ngfdf COD $@ dlxgfeGbf a9L %$ dlxgf;Dd l9nf] x'g uPdf hDdf $ j6f dfq d'Noa[l4 lbO{g]5 .
-ª_ RCOD sf] t'ngfdf COD %$ dlxgfeGbf a9L l9nf] x'g uPdf hDdf # j6f dfq d'Noa[l4 lbO{g]5 .

-@_ ;Demf}tf cjlw #) jif{ ;Dd /xg]5 .
-#_ ;+zf]lwt pTkfbg z'? x'g' kg]{ ldlt Required Commercial Operation Date (RCOD) @)&&÷)(÷!% /x]sf] 5 . xfn;Dd nDdfg] ;j:6];g b]lv ldr}{of;Dd g]kfn ljB't k|flws/0fn]

lgdf{0f ug'{kg]{ k|;f/0f nfOg ;DkGg geO;s]sf], sf]le8 !( sf] sf/0fn] lgdf{0f ;fdfu|L cfk"lt{ / lgdf{0fdf l9nfO{ x'g' tyf ;do�;dodf ;8s cj?4 eO{ lgdf{0f ;fdfu|L 9'jfgL
l9nf] ePsf]n] RCOD sf] Dofb yksf] nflu ;DalGwt lgsfodf lgj]bg lbO{;lsPsf] 5 / ;+zf]wgsf] k|lqmofdf /x]sf] 5 .

sDkgLsf] k|aGwkqsf] bkmf $ cg';f/ sDkgLsf] d'Vo p2]Zox¿ b]xfo adf]lhd x'g]5 M
-s_ g]kfnsf laleGg efudf /x]sf gbL, gfnf, tfn, tn}of, em/gf / vf]nfx?af6 hnljB't pTkfbg, laqmL ug]{ .
-v_ hnljB't pTkfbg ;DaGwdf ;DefJotf cWoog, cg';Gwfg ;DaGwL sfo{ ug]{ u/fpg] .
-u_ ljB't phf{sf] cfjZostf cg';f/ hnljB't afx]s cGo ;f}o{ / jfo' >f]tfx?af6 ljB't pTkfbg u/L laqmL ljt/0f ug]{ .
-3_ ljB't pTkfbg;+u ;DalGwt ljifox?df k/fdz{ ;]jf pknJw ug]{ u/fpg] .
-ª_ ljB't pTkfbg tyf k|zf/0fsf] nflu l;len, On]S6«f] d]sflgsn Pj+ k|zf/0f tyf ljt/0f nfO{g lgdf{0f ;DaGwL ;fdfg tyf cf}hf/ pks/0fx?sf] cfk"lt{ laqmL ljt/0f ug]{ u/fpg] .
-r_ ljB't cfof]hgfx?sf] ljleGg :6«Sr/ tyf k|zf/0f Pj+ ljt/0f nfO{g / ;j�:6]]zgx?sf] ;~rfng Pj+ ;+ef/ sfo{ ug]{ .
-5_ ;dfg p2]Zo ePsf cGo sDkgL tyf ;+:yfx?;+u ;+o'Qm ?kdf ljB't pTkfbg, k|zf/0f ;DaGwL sfo{ ug]{ tyf To:tf ;+:yfx?df nufgL ug]{ .
-h_ hnljB't pTkfbgsf] nflu ;/sf/, ;fj{hlgs lgsfo tyf sDkgLaf6 lgisf;g ePsf] C0fkq, artkq, Do'r'cn km08, lwtf]kqx?df nufgL ug]{ u/fpg] .
-em_ hnljB't If]qdf bIf hgzlQm pTkfbg ug]{ u/fpg] .
-`_ hnljB't If]qdf :jb]zL tyf ljb]zL k|lzIfs tyf ljz]if1x?sf] ;+nUgtfdf uf]i7L, ;]ldgf/ ;ef ;Dd]ng cfof]hgf ug]{ u/fpg] .

sDkgL P]g, @)^# tyf sDkgLsf] :jLs[t lgodfjnLsf] lgodsf] @&-@_ adf]lhd ;+:yfks ;d"xaf6 $ hgf,;j{;fwf/0f ;d'xaf6 @ hgf tyf :jtGq ;+rfns ! hgf lgo'Qm ug'{kg]{df
lgodfjnLsf] lgod #!-u_ adf]lhd ;j{;fwf/0f ;d'xsf] z]o/ hf/L geP;Ddsf] nflu cGo ;d'xsf] ;+rfns ;b:ox? ;d]t ;+:yfks ;d'xaf6 g} lgjf{lrt ug]{ Joj:yf ePsf] tyf
sDkgLn] ;j{;fwf/0fx?sf] z]o/ hf/L u/] kZrft\ u7g x'g] ;+rfns ;ldltdf lgodfjnLdf ePsf] Joj:yf adf]lhd g} ;+rfns ;ldltsf] ;+/rgf x'g] k|ltj4tf JoQm ub{5f}+ .
o; sDkgLsf ;+rfns ;ldltsf k|aGw ;+rfns >L z'l;n yfkf / ;+rfns >L ldg/fh s8]n ;dfg p2]Zo ePsf] cGo sDkgLsf] ;+rfns ;ldltdf /xg' ePsf]n] cfufdL sfo{sfndf
;dfg p2]Zo ePsf] s'g} Ps sDkgLdf dfq ;+rfns ;ldltdf /xg] k|ltj4tf JoQm ug'{ ePsf] 5 . pQm k|ltj4tf g]kfn lwtf]kq af]8{ ;dIf k]z u/LPsf] 5 .

;fy}, sDkgL P]g, @)^# sf] bkmf *( sf] pkbkmf -!_ 5 tyf ;"lrs[t ;Ë7Lt ;+:yfx?sf] ;+:yfut ;'zf;g ;DaGwL lgb]{lzsf @)&$ sf] Joj:yfx? k"0f{ kfngf ePsf] 5 .

!!= ;~rfns ;ldltsf] ;+/rgf / k|ltlglwTj ;DaGwL Joj:yf M

sDkgLsf] lgodfjnLsf] lgod @& df ePsf] Joj:yf cg';f/ & -;ft_ hgf ;~rfns ;b:o /x]sf] ;~rfns ;ldltsf] Joj:yf 5 . ;~rfns ;ldltdf ;~rfns ;b:ox¿sf]
k|ltlglwTj b]xfo adf]lhd /xg]] 5 .
;+:yfks z]o/wgLx¿af6 dgf]lgt jf lgjf{lrt ;~rfnsx¿ $ hgf
;j{;fwf/0f z]o/wgLx¿af6 lgjf{lrt ;~rfnsx¿ @ hgf
:jtGq ;~rfns ! hgf
                                                                                                                    hDdf & hgf

!@= ;Lldt bfloTj ;DaGwL ljj/0f M

o; sDkgL k|rlnt sDkgL sfg"g cGtu{t :yflkt tyf ;~rflnt klAns lnld6]8 sDkgL xf] . o;df z]o/wgLx?sf] bfloTj ;Lldt 5 . o; sDkgLsf] z]o/wgLsf] bfloTj lghn]
vl/b u/]sf] jf vl/b ug{ saf]n u/]sf] z]o/sf] clwstd /sd;Dd dfq ;Lldt /xg]5 .

!#= ;~rfng cjlw tLg aif{ Joltt eO{ ;s]sf] cj:yfdf ljut tLg aif{sf] / tLg aif{ Joltt eO{ g;s]sf] cj:yfdf ;+rfng cjlwe/sf] n]vf k/LIf0f ePsf] gfkmf�gf]S;fg, jf;nft
;lxtsf] ;+lIfKt ljj/0f M

;dli6s[t jf;nft

gf]6M lgodfjnL adf]lhd ;+rfns -:jtGq ;+rfns afx]s_ x'g slDtdf !)) lsQf z]o/ lnPsf] x'g' kb{5 tyf ;+rfnssf] of]Uotf sDkgL P]g, @)^# adf]lhd x'g]5 .

 !)=  pRr Joj:yfksLo txsf clws[t sd{rf/Lx? ;DaGwL ljj/0f M

qm=;+=   sd{rf/Lsf] gfd kb sfof{g'ej

! >L z'l;n yfkf

@ >L uf]ljGb rfln;]

# >L gf]jn clwsf/L

;+:yfks tyf k|aGw ;+rfns M g]kfnL 6]lnlehg -a]nfot_

ljut !& jif{ b]lv ljleGg ;+:yfx?df cfj4 eO{ hnljB't If]qdf cWoog, cg';Gwfg, sfof{Gjg tyf ;+rfngsf]
cg'ej k|fKt

ljut & jif{b]lv hnljB't cfof]hgfdf n]vf tyf ljQ ljefudf sfo{g'ej

of]Uotf

k|aGw ;~rfns

k|f]h]S6 Dofg]h/

jl/i7 ljQ clws[t

:gfts

:gftsf]Q/

Pl;l;P

lgisfzg k"j{sf] k|lt z]o/ cfDbfgL (EPS) sfod /fVg j[l¢ x'g] g]6jy{df cfjZos Go"gtd k|ltkmn (Minimum return on increased networth required to maintain pre
issue EPS) = @*=#$Ü
b|i6«JoM sDkgLsf] ljlQo ljj/0f k|If]k0f ljut aif{sf] sf/f]af/sf] cfwf/df lgisfzg sDkgLn] tof/ u/]sf] xf] . pQm ljlQo k|If]k0fsf] cfwf/x? tyf tl/sf k'g/fjnf]sg u/L l7s 5
elg >L /ljg bfxfn P08 P;f]l;P6;\ (Rabin Dahal & Associates) n] k|dfl0ft ug'{ ePsf] 5 .
 ljut # aif{sf] g]6jy{df ePsf] cf};t k|ltkmn M *=^^Ü

cfwf/e"t z]o/wgLsf] ljj/0f

! >L ;fu/ kf7s
sf=d=kf=�!^, sf7df08f}

@ >L ;fljqL clwsf/L
sf=d=kf=�!^, sf7df08f}

# >L cg'kdf yfkf
a'9flgns07 gu/kflnsf�&, sf7df08f}

$ >L z'l;n yfkf
a'9flgns07 gu/kflnsf�&, sf7df08f}

% >L lxd k|;fb kf7s
sf=d=kf=�!^, sf7df08f}

^ >L ;f}o{ ljqmd yfkf
a'9flgns07 gu/kflnsf�&, sf7df08f}

& >L s}nf; k|= l;/f]lxof
sf=d=kf=�$, sf7df08f}

* >L dx]Gb| s'df/ lu/L
emfkf zlgch{'g�$

( >L ls/0f b]jL cu|jfn
sf=d=kf=�(, sf7df08f}

z]o/
:jfldTj

pd]/
-aif{_

/fli6«otf z}lIfs
of]Uotf

;+:yfks

;+:yfks

;+:yfks

;+:yfks

;+:yfks

;+:yfks

;+:yfks

;+:yfks

;+:yfks

%,@%,)))

%,)#,##$

%,)),)))

$,(!,%@^

$,&^,@))

$,^#,$&$

$,)),)))

#,%^,)))

#,)),)))

cWoog/t

k|lj0ftf tx

:gfts tx

lj=P;=;L=

lj=P=

cWoog/t

:gfts tx

lj=sd=

P;=Pn=;L=

ljBfyL{

u[lx0fL

u[lx0fL

sfo{sf/L lgb]{zs M gofF k|sfzg k|f=ln=, ;+rfns M lnj6L{ O{ghL{
sDkgL ln=, ;+rfns M OghL{ OlGhlgol/Ë sDkgL ln=

;+rfns M ;fpy j]i6g{ :6]6 sn]h, k"j{ cWoIf M ? ? hnljB't
kl/of]hgf ln=

ljBfyL{

cWoIf tyf k|aGw lgb]{zs M slGtk'/ ldl8of u'|k

sfo{sf/L lgb{]zs M ;xf/f g]kfn, ;+rfns M /fli6«o ;xsf/L a}+s
ln=, /fli6«o k/fdz{bftf M Xola6\of6 kmf]/ Xo'Doflg6L g]kfn, pkfWoIfM
lhNnf ;xsf/L ;+u7g emfkf, ;+rfns M dgdf]xg xl:k6n emfkf

u[lx0fL

cg'ejqm=;+=           gfd, 7]ufgf kb

@@ g]kfnL

$$ g]kfnL

#* g]kfnL

$# g]kfnL

$$ g]kfnL

!# g]kfnL

%* g]kfnL

%! g]kfnL

%& g]kfnL

;+rfnsx?sf] ljj/0f

ePsf]

ePsf]

;f] gePsf]

;f] gePsf]

ePsf]

;f] gePsf]

;f] gePsf]

! >L lxd k|;fb kf7s
sf=d=kf=�!^, sf7df08f}

@ >L z'l;n yfkf
a'9flgns07 gu/kflnsf�&, sf7df08f}

# >L d'lSt/fd kf08]
sf=d=kf=�!^, sf7df08f}

$ >L ef]h axfb'/ zfx
sf=d=kf=�%, sf7df08f}

% >L ldg/fh s+8]n
sf=d=kf=�!$, sf7df08f}

^ >L dx]Gb| s'df/ lu/L
zlgch{'g�$, emfkf

& >L kl/tf]if kf}8\ofn
sf=d=kf=�!%, sf7df08f}

z]o/
:jfldTj

pd]/
-jif{_

/fli6«otf z}lIfs
of]Uotf

cWoIf $$ g]kfnL $,&^,@)) la=P=

k|aGw $# g]kfnL $,(!,%@^ la=P;=;L=
;+rfns

;+rfns ^) g]kfnL !,%),))) la=P=

;+rfns ^) g]kfnL !,#%,))) la=P;=;L=

;+rfns ^@ g]kfnL !,%),))) la=P=,
la=P8=

;+rfns %! g]kfnL #,%^,))) la=sd=

;+rfns $# g]kfnL !,%),))) Pn=Pn=Pd=

� k"j{ cWoIf M
? ? hnljB't
kl/of]hgf ln= -&
jif{_

� ;+rfns M lnj6L{
O{ghL{ sDkgL ln=
-^ jif{_

� ;+rfnsM OghL{
OlGhlgol/Ë sDkgL
ln= -& jif{_

�

�

� ;+rfnsM
?? hnljB't
kl/of]hgf ln=
-( jif{_

�

�

k|:tfljt Jofkf/÷
Joj;fodf cg'ej

qm=;+=           gfd, 7]ufgf kb cg'ej
;DalGwt cGo

� ;+rfns M ;fpy j]i6g{ :6]6
sn]h -!) jif{_

� k"j{ cWoIf M ;fx; art tyf
C0f ;xsf/L ;+:yf ln= -( jif{_

� sfo{sf/L lgb]{zs M gofF k|sfzg
k|f=ln= -!@ jif{_

� ko{6g If]qdf @% jif{ eGbf a9Lsf]
cg'ej

� cWoIf M ;d|f6 6'c;{ P08 6«fjN;
k|f=ln=

� cWoIf M xf]6n NofG8dfs{ kf]v/f
� cWoIf M NofG8dfs{ km/]:6 kfs{

lrtjg
� ;+rfns M d]uf a}+s g]kfn ln=

-& jif{_
� k"j{ ;+rfns M g]kfn 6'l/hd

af]8{ -# jif{_
� k"j{ ;+rfns M g]kfn jfo';]jf

lgud -$ jif{_

� cWoIf M d]uf a}+s g]kfn ln=
-% jif{_

� k"j{ cWoIf M KofA;g -# jif{_

� ;xsf/L If]q tyf lzIff If]qdf
df @% jif{ eGbf a9Lsf] cg'ej
k|fKt

� cWoIf M /fli6«o ;xsf/L dxf;+3
-@=% jif{_

� k"j{ k|wfgfWofks M ho afu]Zj/L
df=lj= -@# jif{_

� k"j{ cWoIf M ho afu]Zj/L df=lj=
-!) jif{_

� cWoIf M ho afu]Zj/L ax'd'vL
SofDk; -(=% jif{_

� k"j{ ;b:oM pBf]u jfl0fHo ;+3,
wflbª

� ljut @% jif{ b]lv ;xsf/L
If]qdf ;+nUg eO cg'ej k|fKt

� sfo{sf/L lgb{]zs M ;xf/f g]kfn
art tyf C0f ;xsf/L ;+:yf
ln= -@% jif{_

� ;+rfns M /fli6«o ;xsf/L a}+s
ln= -@ jif{_

� jl/i7 pkfWoIf M lhNnf ;xsf/L
;+u7g emfkf -% jif{_

� ;+rfns M dgdf]xg xl:k6n
emfkf -^ jif{_

� ljut @) jif{ b]lv ;xsf/L If]qdf
;+nUg eO cg'ej k|fKt

� cWoIf M g]kfn art tyf C0f
s]G�Lo ;xsf/L ;+3 ln= -@=%
jif{_

l;=g+=     ljdf ;DaGwL ljj/0f lk|ldod /sd ljdf u/fOPsf] sDkgLsf] gfd kl5Nnf] k6s lk|ldod
e'Qmfg u/]sf] ldlt

ladf ;dfKt x'g] ldlt

;fy} pk/f]Qm ;Defljt hf]lvdx?nfO{ Go"gLs/0f ug{ pks/0fx?sf] x|f; vr{sf] Joj:yfsf] ;fy} s]Gb| / cfof]hgfsf cfjZos ;+/rgf, d]l;g, cf}hf/ / pks/0fx?sf] hf]lvdnfO{
Go"gLs/0f ug{sf nflu cfof]hgfsf] cfjZos ;+/rgfsf] xsdf >L Pg\=Pn\=hL= OG;'/]G; sDkgL lnld6]8af6 hnljB't cfof]hgf cGtu{tsf d]l;g, cf}hf/, ;jf/L ;fwgx?sf /
pks/0fx?sf] aLdf ul/Psf] 5 .
lwtf]kq d"No kl/jt{g ;DaGwL hf]lvd M ?=!))÷� k|lt z]o/sf b/n] lgisfzg ul/Psf] z]o/ d"Non] ;"rLs/0f kZrft\\ g]kfn :6s PS;r]Gh lnld6]8df x'g] sf/f]jf/ d"No ghgfpg]
ePsf]n] z]o/ d"Nodf x'g ;Sg] kl/jt{gsf] hf]lvd /x]sf] 5 .

/sd -?=_

!= l;len ;+/rgf %,!(,&&,*&,!&(=@( @,^*,$#,!)(=($ cf]l/o06n OG:of]/]G; sDkgL ln= )#÷)%÷@)@) )$÷)%÷@)@#
@= xfO8«f] d]sflgsn !,$$,@*,!%,&)%=)) $*,!&,@(&=)) g]kfn OG:of]/]G; sDkgL ln= !%÷)^÷@)@) @!÷!@÷@)@#
#= On]S6«f] d]sflgsn @,!!,^&,#^,$#(=#$ %#,%*,^^&=)) lk|ldod OG:of]/]G; sDkgL -g]kfn_ ln= !%÷)&÷@)@) #!÷)#÷@)@$

s'n hDdf *,&%,&#,#(,#@#=^#

qm=;+=                                                                    ;+sng s]Gb|sf] gfd, 7]ufgf
  != Unf]an cfOPdO{ a}+s, ;Nn]/L zfvf, ;f]n'v'Da'

 @= g]kfn OGe]i6d]06 a}+s, n'Snf zfvf, ;f]n'v'Da'
 #= nIdL a}+s, d'UnL / g]n] Zffvf, ;f]n'v'Da'
 $= df5fk'R5«] a}+s, ;Nn]/L zfvf, ;f]n'v'Da'
 %= k|fOd sdlz{on a}+s, /ldt] Zffvf, ;f]n'v'Da'

 @!= lgisfzg a}+s (Banker to the Issue) ;DaGwL Joj:yf M

o; ;fj{hlgs lgisfzgsf] nflu b]xfosf a}+snfO{ lgisfzg a}+s (Banker to the Issue) sf] ?kdf lgo'Qm ul/Psf] 5 .

l;=g+=                          gfd, 7]ufgf vftf g+=
 != >L g]kfn OGe]i6d]06 a}+s ln=, b/jf/dfu{, sf7df8f}+ .  00101010333689
 @= >L s'df/L a}+s lnld6]8, k'tnL;8s, sf7df8f}+ 0010006577000002  

;fy} cfjZostf cg';f/ lgisfzg aGb x'g' cufj} af]8{nfO{ hfgsf/L lbO{ cGo afl0fHo a}+sx?nfO{ ;d]t o; z]o/ lgisfzgsf] nflu lgisfzg a}+ssf] ?kdf lgo'Qm ug{ ;lsg]5 .

  !$= cGt{lglxt hf]lvd tyf ;f] sf] Joj:yfkgsf] nflu Joj:yfkgsf] wf/0ff M
;+ul7t ;+:yfn] axg u/]sf] jf ug]{ hf]lvd :ki6 ?kdf pNn]v ug'{ kg]{ . o; ;Gbe{df hf]lvdx?nfO{ ;+ul7t ;+:yfsf] cfGtl/s jf Joj;fo÷cfof]hgf;+u k|ToIf cyjf ;+ul7t ;+:yfsf]
lgoGq0f eGbf aflx/sf] egL alu{s/0f u/L k|d'v ?kdf b]xfosf] hf]lvdsf] ljZn]if0f ug'{ kg]{ .
-s_ ljQLo ;fwgsf] cefjaf6 x'g] hf]lvd M sDkgLsf] kl/of]hgfsf] nflu cfjZos s'n nfut dWo] :jMk"FhL cGtu{t ;+:yfksx?af6 sj'n ePsf] ?=@,$%,)),)),)))÷� r'Qmf

eO{;s]sf] 5 eg] ;j{;fwf/0f ;d'xsf] nflu 5'6\ofOPsf] k|fylds z]o/ ?=!,)%,)),)),)))÷� yk x'g] 5 . ;fy} ;f] /sd a/fa/sf] z]o/ k|Tofe'ltstf{sf] ?kdf >L gful/s
nufgL sf]ifnfO{ lgo'Qm ul/Psf] 5 . To:t} nfut dWo] ?=*,^%,)),)),)))÷� sf] a}+saf6 C0f :jLs[t e};s]sf]df @)&* cfiff9 d;fGt;Dddf ?=$,^^,*&,@^,)))÷� C0f
k|jfx ;d]t e};s]sf] x'Fbf sDkgLdf ljlQo ;fwgsf] cefjaf6 hf]lvd x'g] ;+efjgf g/x]sf] .

-v_ sRrf kbfy{sf] cefjaf6 x'g] hf]lvd M
� hn;|f]tsf] d'xfgsf] jftfj/0fdf k|fs[lts k|sf]k jf cGo sf/0faf6 ck|Tofl;t ?kdf kl/at{g e} kfgLsf] >f]t 36\g uPdf pTkfbg Ifdtf 36\g ;Sg] .
� kl/of]hgfnfO{ rflxg] cGo sRrf kbfy{x? kmnfd, d]lzg, 58 h:tf sRrf kbfy{x?sf] Joj:yfkg eO;s]sf] x'gfn] sRrfkbfy{sf] cefjaf6 s'g} klg hf]lvd gx'g] .

-u_ pTkfbg tyf ;]jfsf] ahf/ l:ylt / o;df cfpg] kl/jt{gaf6 x'g] hf]lvd M
� o; kl/of]hgfaf6 pTkflbt ljB't g]kfn ljB't k|flws/0fn] v/Lb ug]{ ;DaGwL ;Demf}tf ;DkGg e} ;s]sf] x'gfn] o:tf] hf]lvd gx'g] .
� g]kfn ljB't k|lws/0f k"0f{tof g]kfn ;/sf/sf] :jfldTj ePsf] ;+:yf ePsf] x'Fbf ljB't laqmLaf6 k|fKt x'g] cfodf ;'lglZrtf /x]sf] 5 .
� xfnsf] cj:yfdf ljB'tsf] ahf/sf] hf]lvd g/x]sf] .

-3_ cfof]hgf ;DkGg x'g l9nfO{ x'g] ;Defjgf / To;af6 x'g] d"No clea[l4 (cost overrun) sf] hf]lvd M cfof]hgf ;DkGg ug{ l9nfO x'g uPdf a}+ssf] Aofh tyf k|zf;lgs vr{df
j[l4 eO{ d'No clej[l4 x'g] hf]lvd /x]sf] 5 .

-ª_ ljb]zL ljlgdosf] hf]lvd M afn'jf lyUo|fpg] kf]v/L (Settling Basin) df k|of]u x'g] ;]l8d]G6 :n'Ol;ª ;k]{G6 l;:6d (Sediment Sluicing Serpent System -  S4) sf] 7]Ssf
/ k]g:6s kfOksf] v/Lb cd]l/sL 8n/df ePsf]n] ljb]zL ljlgdo b/sf] kl/jt{gsf] hf]lvd /x]sf] 5 .

-r_ sfg"gL k|s[ofx? tyf O{hfhtk|fKt ug'{ kg]{ eP ;f] af6 kg{ ;Sg] cj/f]wx? M xfn sDkgLn] k"/f ug'{kg]{ ;Dk"0f{ sfg"gL k|lqmofx? k"/f ul/;s]sf] / k|fKt ug{'kg]{ ;Dk"0f{ Ohfhtkqx?
k|fKt u/L ;s]sf]n] ;f] hf]lvd g/x]sf] .

-5_ If]qLos/0f / ljZjAofkLs/0f (Globalization) sf sf/0faf6 pTkGg x'g ;Sg hf]lvd M cGt/fli6«o ahf/df cfly{s tyf cGo s'g} klg lsl;dsf] dGbL gePsf]n] o:tf]
hf]lvd g/x]sf]] .

PgcfO{laPn P; Soflk6n lnld6]8
kf]=a=g+= @#@@$, nflhDkf6, sf7df8f}+, g]kfn
kmf]gM $$@%@*), km\ofS;M $))%)*$
Email: info@niblcapital.com, Website: www.niblcapital.com

dfkm{tM

r]s e'Qmfg gePdf b/vf:t kmf/fd :jtM /2 x'g]5 .

>L ;+rfns ;ldlt,
;fx; phf{ lnld6]8
xflQ;f/, sf7df8f}+, g]kfn .

l;=g+=

dxfzo,
To; sDkgLsf] ldlt @)&*÷)$÷!$ ut] g]kfn lwtf]kq af]8{af6 :jLs[t ljj/0f�kqsf] zt{df ?=!))÷� clÍt b/sf] z]o/ lsQf ========================= lng
OR5's ePsf]n] k|lt ;fwf/0f z]o/ ?=!))÷� sf] b/n] ?= ====================================== -cIf/]kL ===================================================================================================
========================================================================================================_ o;} ;fy k7fPsf] 5'÷5f}+ . To; sDkgLsf] lgodfg';f/ ug{ d]/f]÷xfd|f] d~h'/L
ePsf]n] pNn]lvt z]o/ kfpg cg'/f]w ub{5'÷ub{5f}+ .

sf]8 g+=

l;=g+=

Company's Name

No. of Shares Applied

Amount in Words

Call Money per Share Rs.100 Amount Deposited (Rs.)

For Official Use Only:

Received by:

Date:
Stamp

Code No.

!_ af�8kmf�8df gk/]sf z]o/ afktsf] /sd lkmtf{ lng of] /l;b clgjfo{ ¿kdf k]z ug'{kg]{5 . @_ cfj]bsnfO{ /sd lkmtf{ lb+bf a}+s jf ljQLo ;+:yfdf /x]sf] cfj]bssf] vftfdf /sd hDdf x'g] u/L lkmtf{ e'QmfgL lbOg]5 . #_ cfj]bsnfO{ af�8kmf�8df gk/]sf] ;fwf/0f z]o/
afktsf] /sd lkmtf{ e'QmfgL lb�bf cfj]bsn] b/vf:t kmf/fd;fy :jo+n] k|dfl0ft u/L ;+nUg u/]sf] gful/stf k|df0f�kqsf] k|ltlnlksf] ;Ssnk|ltsf] cfwf/df ;xL cfj]bssf] klxrfg u/]/ dfq /sd lbOg]5 . $_ cfk"m pkl:yt x'g g;Sg] cj:yfdf of] /l;bsf] k5fl8
d~h'/Lgfdf lbg] / lng] b'j}n] b:tvt u/L of] /l;bsf ;fy} d~h'/Lgfdf kfpg] JolQmsf] s'g} cflwsf/Ls kl/ro�kqsf] k|ltlnlk ;d]t clgjfo{ ¿kdf ;+nUg ug'{kg]{5 .

Applicant's Name

of] /l;b x/fO{ csf{n] e'QmfgL lnO{ uPdf ;f] sf] lhDd]jf/ lgj]bs :jo+ x'g]5 .

S A H A S  U R J A  L I M I T E D

lgj]bssf] b:tvt
-gfafnssf] xsdf cleefjssf] b:tvt_

lgj]bssf] b:tvt
-gfafnssf] xsdf cleefjssf] b:tvt_

b/vf:t kmf/ddf lgj]bssf] cf�g} vftf /x]sf]
a}+s jf ljQLo ;+:yfsf] gfd, zfvf / vftf g+=

clgjfo{ ?kdf v'nfpg' kg]{5 .

sf]

cfj]bssf]

xfn;fn} lvlrPsf]

kmf]6f]
-clgjfo{_

k|lt b/vf:t kmf/d ?=@÷�

/l;b
b/vf:tjfnfn] eg{'kg]{

lxtu|fxL

vftf g+=

DP ID

Client ID

lxtu|fxL

vftf g+=

DP ID

Client ID

b/vf:t lbg kfpg] Go"gtd lsQf M !) lsQf
b/vf:t lbg kfpg] clwstd lsQf M !),%),))) lsQf

k'gZrM cfj]bg kmf/fd eg'{ cl3 o; cfj]bg kmf/fdsf] k5fl8 kl§ /x]sf] a'Fbf g+= !& -cfj]bg lb+bf Wofg lbg'kg]{ s'/fx?_
cWoog ug'{x'g cg'/f]w 5 .

dfu u/]sf] ;+Vof z]o/ afkt hDdf u/]sf] /sd ldlt

/sd a'emfPsf] sDkgLsf] gfd / 7]ufgf ef}r/÷8«fk\m6 g+=

lgj]bssf]
k"/f gfd

g]kfnLdf
In

English

>L÷>LdtL÷
;'>L÷gfafns

Mr./Mrs./
Miss/Minor

:yfoL 7]ufgf

Permanent Address

lhNnf

District

afa'sf] gfd

Father's Name

3/ g+=

House No.

USE CAPITAL

LETTER

ufp+ kflnsf÷g=kf=

R. M./M.

P.O. Box No.

afh]sf] gfd

Grandfather's Name

;+/Ifssf] gfd
-gfafnssf] xsdf_

Guardian's Name
(Incase of minor)

r]s lvlrPsf] a}+s jf ljQLo ;+:yfsf] gfd / 7]ufgf

;Dks{ 7]ufgf

j8f g+=

Ward No.

vftf /x]sf] a}+s jf ljQLo ;+:yfsf] zfvf

vftf /x]sf] a}+s÷ljQLo ;+:yfsf] gfd

vftf g+=

Contact. No.

P.O. Box District

PAN No.

gful/stf k|df0f�kq g+=

klt÷kTgLsf] gfd

@)&*÷    ÷

gful/stf hf/L u/]sf] :yfg

r]s g+=

lgj]bs ;+:yf ePdf
sfo{sf/L k|d'vsf] gfd

g]kfnLdf
In

English
USE CAPITAL

LETTER

Sources of Fund (For Rs.  0.5 million and above as per Directive issued by SEBON)
cfosf] ;|f]t -?= kf�r nfv / ;f] eGbf a9Lsf] nflu af]8{af6 hf/L lgb]{zg cg';f/_

Aofkf/ (Business) ;DklQ laqmL (Sale of Assets) shf{ (Loan) cGo pNn]v ug'{xf]; (Other, Please Specify)

cfof]hgf k|efljt If]q ;f]n'v'Da' lhNnfsf afl;Gbfx?sf nflu

;fwf/0f z]o/ vl/b b/vf:t kmf/fd

PgcfO{laPn P; Soflk6n lnld6]8
kf]=a=g+= @#@@$, nflhDkf6, sf7df8f}+, g]kfn
kmf]gM $$@%@*), km\ofS;M $))%)*$
Email: info@niblcapital.com, Website: www.niblcapital.com

dfkm{tM

d}n]÷xfdLn] o;} ;fy :jo+n] k|dfl0ft u/]sf] gful/stf k|df0f�kqsf] k|ltlnlk / cfof]hgf k|efljt If]qsf] afl;Gbf k|dfl0ft x'g]
cGo cfjZos sfuhftx? / o; b/vf:t kmf/fddf v'nfPsf] ljj/0f ;f�rf] xf] . d÷xfdL o; sDkgLsf] ;+:yfks, ;~rfns
tyf gLhsf] Psf3/sf] kl/jf/ g/x]sf] 3f]if0ff ub{5'÷ub{5f}+ . em'7f 7xl/Pdf k|rlnt sfg"g adf]lhd ;xg÷a'emfpg d]/f]÷xfd|f]
d~h'/L 5 .

nufgLstf{n] lwtf]kqsf] ;fj{hlgs lgisfzgdf cfj]bg
lb+bf clgjfo{ ?kdf pQm lgisfzgsf] nflu tof/ u/]sf]
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;fx; phf{ lnld6]8

-? xhf/df_

-? xhf/df_;dli6s[t gfkmf�gf]S;fg lx;fa

gf]6M *cf=j= @)&&÷&* cfiff9 d;fGtsf]] ;fx; phf{ sDkgL lnld6]8sf] n]vfk/LIfs tyf Joj:yfkgaf6 k|dfl0ft ePsf] ckl/is[t ljQLo ljj/0f .

ljut tyf cfufdL tLg aif{sf] g]6jy{ / cf}ift k|ltkmn -?= xhf/df_

ljj/0f
jf:tljt

z]o/ k"FhL 1,230,494 2,450,000 2,450,000 2,450,000 3,500,000 3,500,000 3,500,000
z]o/sf] nflu clu|d e'QmfgL 853,232 - - - - - -
hu]8f tyf sf]ifx? -9,177_ -10,456_ 854,688 1,401,631 2,254,323 2,436,453 2,434,406
k"gd"{NofÍg clwz]if 5,396 5,396 5,396 5,396 5,396 5,396 5,396
s'n 2,079,945 2,444,940 3,310,084 3,857,027 5,759,719 5,941,849 5,939,802
36fpg] M ckn]vg ug{ afFsL vr{ - - - - - - -
s'n g]6jy{ 2,079,945 2,444,940 3,310,084 3,857,027 5,759,719 5,941,849 5,939,802
z]o/ ;+Vof -xhf/df_ 20,837 24,500 24,500 24,500 35,000 35,000 35,000
k|ltz]o/ -g]6jy{_ ?= 99.82 99.79 135.11 157.43 164.56 169.77 169.71
v'b gfkmf÷-gf]S;fgL_ -2,158_ -1,279_ 865,144 549,278 765,443 910,647 989,764
k|ltz]o/ cfDbfgL -?=_ -0.10_ -0.05_ 35.31 22.42 21.87 26.02 28.28
g]6jy{df ePsf] k|ltkmn Ü -0.10_ -0.05_ 26.14 14.24 13.29 15.33 16.66

k|If]lkt
cf=j=)&$÷&% cf=j=)&%÷&^ cf=j=)&&÷&* cf=j=)&*÷&( cf=j=)&(÷*)cf=j=)&^÷&&

ljj/0f
jf:tljs

k"FhL tyf cGo bfloTj
z]o/ k"FhL
r'Qmf k"FhL
z]o/ jfkt k|fKt clu|d e'QmfgL
hDdf k"FhL
;+lrt d'gfkmf÷-3f6f_
k"gd"{NofÍg clwz]if
cGo bfloTj
cfjlws shf{
la|hUofk shf{
l/6]Gzg -crn bfloTj_
hDdf k"FhL tyf cGo bfloTj
;DklQ tyf rfn' bfloTj
cGo ;DklQ
z]o/df nufgL
;DklQ
lgdf{0fflwg k"+hLut ;DklQ -kl/of]hgf nfut_
hDdf cGo ;DklQ
rfn' ;DklQ
gub tyf a}+s df}Hbft
cf;fdL
clu|d e'QmfgL
s'n rfn' ;DklQ
Go"gM rfn' bfloTj
cGorf n' bfloTj tyf Joj:yf
s'n rfn' bfloTj
v'b rfn' ;DklQ
hDdf ;DklQ

cf=j=@)&$÷&% cf=j= @)&%÷&^
*cf=a=)&&÷)&*
-cfiff9 #! @)&*_

12,30,494 24,50,000 24,50,000
8,53,232 - -

20,83,727 24,50,000 24,50,000
-9,265_ -10,616_ 8,54,453

%,#(^ %,#(^ %,#(^

- 2,57,290 24,31,281
5,00,000 7,48,891 4,88,574

1,343 59,842
25,79,858 34,52,303 62,89,546

- - -
1,10,803 1,11,060 1,05,040

13,99,687 20,17,118 54,54,233
15,10,490 21,28,178 55,59,273

1,89,350 3,47,756 99,685
9,14,921 10,19,681 8,35,818

- - -
 11,04,270 13,67,437 9,35,503

34,902 43,312 2,05,230
34,902 43,312 2,05,230

10,69,368 13,24,125 7,30,273
25,79,858 34,52,303 62,89,546

24,50,000
-

24,50,000
!$,)!,^#!

%,#(^

46,68,726
8,04,168
2,16,662

95,46,583

&,!##
1,25,827

89,27,043
90,60,003

1,34,851
5,88,227

5,516
7,28,594

2,42,014
2,42,014
4,86,580

95,46,583

cf=j= @)&^÷&&

ljj/0f
jf:tljs

cfo
cGo cfDbfgL -IFRIC !@ sf] cfwf/df_
hDdf cfDbfgL
x|f; s§L
/f]oN6L vr{
hl/jfgf vr{
aLdf vr{
dd{t tyf ;+ef/ vr{
k|zf;lgs vr{
cGo vr{ -IFRIC !@ sf] cfwf/df_
hDdf vr{
;+rfng d'gfkmf
a}s vr{
ljQLo vr{
v'b d'gfkmf÷-3f6f_
jf]g; vr{
jf]g; kl5sf] v'b d'gfkmf
cfos/
:yug s/ ;DklQ÷bfloTj
o; cl3;Dd hDdf d'gfkmf
nfef+; ljt/0f
nfef+; ljt/0f kl5sf] v'b d'gfkmf
ut cjlw;Dd hDdf d'gfkmf÷-3f6f_
k"FhL j[l¢sf nflu ul/Psf] vr{
jf;nftdf ;fl/Psf] d'gfkmf÷-3f6f_

cf=j=@)&$÷&% cf=j= @)&%÷&^
*cf=a=)&&÷)&*
-cfiff9 #! @)&*_

- - -
3,94,184 6,18,360 34,37,116
3,94,184 6,18,360 34,37,116

- - -
- - -
- - -
- - -
- - -

2,246 2,281 2,692
3,94,184 6,17,430 25,69,355
3,96,430 6,19,711 25,72,047
-2,246_ -1,351_ 8,65,069

- - -
- - -

-2,246_ -1,351_ 8,65,069
- - -

-2,246_ -1,351_ 8,65,069
- - -
- - -

-2,246_ -1,351_ 8,65,069
- - -

-2,246_ -1,351_ 8,65,069
-7,019_ -9,265_ -10,616_

- - -
-9,265_ -10,616_ 8,54,453

34,72,810
34,72,810

-
-
-
-
-

-3,613_
-29,19,919_
-29,23,532_

5,49,278
-
-

5,49,278
-

5,49,278
-
-

5,49,278
-

5,49,278
8,54,688
-2,335_

14,01,631

cf=j= @)&^÷&&

sDkgLsf] cfufdL # cfly{s jif{sf] nflu k|If]lkt ljQLo l:ylt b]xfo adf]lhd /x]sf] 5 M

-? xhf/df_jf;nft

ljj/0f

k"FhL tyf cGo bfloTj
z]o/ k"FhL
r'Qmfk"FhL
z]o/ jfkt k|fKt clu|d e'QmfgL
hDdf k"FhL
;+lrt d'gfkmf÷-3f6f_
k"gd"{NofÍg clwz]if
cGo bfloTj
cfjlws shf{
hDdf k"FhL tyf cGo bfloTj
;DklQ tyf rfn' bfloTj
cGo ;DklQ
z]o/df nufgL
;DklQ -lgdf{0fflwg kl/of]hgf nfut ;d]t_
clu|d e'QmfgL
hDdf cGo ;DklQ
rfn' ;DklQ
gub tyf a}+s df}Hbft
cf;fdL
w/f}6L
s'n rfn' ;DklQ
Go"gM rfn' bfloTj
cGo rfn' bfloTj tyf Joj:yf
s'n rfn' bfloTj
v'b rfn' ;DklQ
hDdf ;DklQ

cf=j= @)&*÷&(

35,00,000 35,00,000 35,00,000
- - -

35,00,000 35,00,000 35,00,000
22,54,323 24,36,453 26,34,406

5,396 5,396 5,396

83,60,113 81,92,910 77,74,905
1,41,19,832 1,41,34,759 1,39,14,707

7,133 7,133 7,133
1,40,34,500 1,35,19,690 1,30,04,880

5,292 5,292 5,292
1,40,46,925 1,35,32,115 1,30,17,305

27,821 2,71,527 5,56,075
45,286 3,31,317 3,41,526

- - -
73,107 6,02,844 8,97,601

200 200 200
200 200 200

72,907 6,02,644 8,97,401
1,41,19,832 1,41,34,759 1,39,14,707

cf=j= @)&(÷*)

-? xhf/df_gfkmf�gf]S;fg lx;fa

ljj/0f

cfo
cGo cfDbfgL -IFRIC !@ sf] cfwf/df_
hDdf cfDbfgL
x|f; s§L
/f]oN6L vr{
hl/jfgf vr{
aLdf vr{
dd{t tyf ;+ef/ vr{
k|zf;lgs vr{
cGo vr{ -IFRIC !@ sf] cfwf/df_
hDdf vr{
;+rfng d'gfkmf
a}s vr{
ljQLo vr{
v'b d'gfkmf÷-3f6f_
jf]g; vr{
jf]g; kl5sf] v'b d'gfkmf
cfos/
:yug s/ ;DklQ÷bfloTj
o; cl3;Dd hDdf d'gfkmf
nfef+; ljt/0f
nfef+; ljt/0f kl5sf] v'b d'gfkmf
ut cjlw;Dd hDdf d'gfkmf÷-3f6f_
jf;nftdf ;fl/Psf] d'gfkmf÷-3f6f_

3,50,001 25,78,224 26,55,571
45,37,709 - -
48,87,710 25,78,224 26,55,571

59,238 5,14,810 5,14,810
8,433 60,164 61,711

- - -
8,552 53,877 56,571
15,121 95,263 1,00,026
13,860 87,320 91,686

38,15,766 - -
39,20,970 8,11,434 8,24,804
9,66,740 17,66,790 18,30,767

8,360 8,193 7,775
1,88,103 7,46,767 7,23,254
7,70,276 10,11,830 10,99,738

4,833 1,01,183 1,09,974
7,65,443 9,10,647 9,89,764

- - -
- - -

7,65,443 9,10,647 9,89,764
4,350 7,28,518 7,91,811

7,61,093 1,82,129 1,97,953
14,93,231 22,54,323 24,36,453
22,54,323 24,36,453 26,34,406

cf=j= @)*)÷*!

cf=j= @)&*÷&( cf=j= @)&(÷*) cf=j= @)*)÷*!

ckl/is[t
cf=j=)*)÷*!

*ckl/is[t
cf=j=)*)÷*!

gf]6M *cf=j= @)&&÷&* cfiff9 d;fGtsf]] ;fx; phf{ sDkgL lnld6]8sf] n]vfk/LIfs tyf Joj:yfkgaf6 k|dfl0ft ePsf] ckl/is[t ljQLo ljj/0f .

cf=j=@)*)÷)*!


