
l;l6hg nfOkm OG:of]/]G; sDkgL lnld6]8n] cfkm\gf] hf/L k"�hL ?=#,&%,)),)),)))÷� -cIf/]kL tLg ca{
krxQ/ s/f]8 dfq_ dWo] #)% cyf{t ?=!,!@,%),)),)))÷� -cIf/]kL Ps ca{ afx| s/f]8 krf; nfv_
/sd a/fa/sf] !,!@,%),))) lsQf dWo] %% n] x'g] ?= %,^@,%),)))÷� -cIf/]kL kf�r s/f]8 a};¶L nfv
krf; xhf/_ /sd a/fa/sf] %,^@,%)) lsQf z]o/ k|lt z]o/ ?=!))÷� clÍt b/df sd{rf/Lx?sf] nflu
/ af�sL ?=!,)^,*&,%),)))÷� -cIf/]kL Ps ca{ 5 s/f]8 ;tf;L nfv krf; xhf/_ /sd a/fa/sf]
!,)^,*&,%)) lsQf z]o/ k|lt z]o/ ?=!))÷� clÍt b/df lk|ldod jfkt ?=!$$÷� yk u/L hDdf k|lt
z]o/ d"No ?=@$$÷� df cGo ;j{;fwf/0fsf nflu ;fj{hlgs lgisfzg ul/Psf] . s'n lgisfzgsf] !)%

cyf{t !!,@%,))) lsQf ;fwf/0f z]o/x? g]kfn ;/sf/sf] ;DalGwt lgsfoaf6 >d :jLs[lt k|fKt u/L
ljb]zdf a;L /f]huf/ ul//x]sf g]kfnLx?sf nflu / %% cyf{t %,^@,%)) lsQf z]o/x? ;fd"lxs nufgL
sf]ifsf nflu ælwtf]kq btf{ tyf af�8kmf�8 lgb]{lzsf, @)&$ -;ftf}+ ;+zf]wg ;lxt_Æ sf] clwgdf /lx
af�8kmf�8 u/L af�sL /x]sf (),)),))) lsQf ;fwf/0f z]o/x? ldlt @)*) efb| !% ut] b]lv ;j{;fwf/0fdf
lgisf;g tyf laqmL v'Nnf ul/Psf]df ;j{;fwf/0f cfj]bsx?af6 dfu u/] eGbf al9 z]o/ vl/bsf nflu cfj]bg
k|fKt x'g cfPsf]n] cfh ldlt @)*) efb| !( ut] -a}+lsË ;do kZrft\_ ;f] z]o/sf nflu cfj]bg lng] sfo{
aGb ul/g] Joxf]/f ;DalGwt ;a}sf] hfgsf/Lsf nflu ;"lrt ub{5f}+ .

o; lgisfzg sfo{df ;+nUg ;Dk"0f{ ;+sng s]Gb|x?, cf:af ;b:o a}+s tyf ljQLo ;+:yfx? / ltgsf zfvf
sfof{nox?n] o;} ;"rgfnfO{ cflwsf/Ls dfgL ;fwf/0f z]o/sf nflu b/vf:t a'lemlng] sfo{ cfh ldlt @)*)
efb| !( ut] -a}+lsË ;do kZrft\_ aGb ug'{x'g cg'/f]w ub{5f}+ .

o; lgisfzg sfo{df ;xof]u tyf ;b\efj k|bfg ug'{x'g] ;Dk"0f{ z'e]R5'sx?, nufgLstf{ cfj]bsx?, cf:af  ;b:o
a}+s tyf ljQLo ;+:yfx? / ltgsf zfvf sfof{nox?, lgodg lgsfo tyf ;DalGwt ;a} lgsfox?df wGojfb
1fkg ub{5f}+ .

;fwf/0f z]o/sf] lgisfzg tyf laqmL aGb af/]sf] ;"rgf

b/vf:t lbg kfpg] Go"gtd lsQf M !)        b/vf:t lbg kfpg] clwstd lsQf M !%,)),)))

qm]l86 /]l6· ;DaGwdf
:jLs[t ljj/0fkq dfkm{t lgisfzg ul/g] ;fwf/0f z]o/sf] nflu lwtf]kq btf{ tyf lgisfzg lgodfjnL, @)&# -rf}yf]
;+zf]wg ;lxt_ df ePsf] Joj:yf adf]lhd sDkgLsf] O:o"o/ /]l6Ë u/fpg' kg]{ ePsf]n] æqm]l86 /]l6Ë lgodfjnL, @)^*Æ
sf] lgod # adf]lhd g]kfn lwtf]kq af]8{af6 cg'dlt k|fKt qm]l86 /]l6Ë ;+:yf O{qmf g]kfn lnld6]8af6 ldlt @)*)÷)@÷@^
df "[ICRANP-IR] BBB" (Pronounced ICRA NP Issuer Rating BBB) k|df0fkq k|fKt u/]sf] 5 . h;n] sDkgLsf] ljQLo
bfloTj ;dodf g} k'/f ug]{ ;DaGwdf dWod ?kdf ;'/lIft /x]sf] (Moderate degree of safety regarding timely servicing

of financial obligations) dflgG5 . O{qmf g]kfn lnld6]8n] [ICRANP-IR] AAA b]lv [ICRANP-IR] D ;Ddsf] /]l6Ë k|bfg ub{5
h;df u]|8 [ICRANP-IR] AAA n] alnof] cfwf/ hgfpF5 eg] [ICRANP-IR] D n] sdhf]/ cfwf/ hgfpF5 . /]l6Ë ;+s]t
k5fl8 /xg] ± -hf]8_ jf � -36fp_ lrGxn] ;DalGwt /]l6Ë ju{ leqsf] t'ngfTds l:ytLnfO{ hgfpFb5 .

/]l6Ë k|fKt u/]sf] ldlt M @)*)÷)@÷@^ -;g\ @)@# h'g )(_   axfn /xg] ldlt M @)*!÷)@÷@% -;g\ @)@$ h'g )&_

sDkgLsf] g]6jy{ tyf k|lt z]o/ cfDbfgL

ldlt @)*) efb| !( ut]sf] æcfly{s cleofgÆ b}lgsdf k|sflzt ug]{

nufgLstf{n] lwtf]kqsf] ;fj{hlgs lgisfzgdf cfj]bg lb+bf clgjfo{ ?kdf pQm lgisfzgsf] nflu
tof/ u/]sf] ljj/0fkq k9L cfkm\gf] :jljj]sn] b/vf:t lbg'x'g cg'/f]w ub{5f}+ .

/lhi68{ 7]ufgf M sf7df08f} dxfgu/kflnsf�!!, Pn=P;= sDKn]S;, yfkfynL, sf7df08f}, g]kfn .
kmf]g g+=M )!�%(&)@!&, )!�%#!^)))
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l;l6hg nfOkm OG:of]/]G; sDkgL lnld6]8

ljj/0f
jf:tljs

k|lt z]o/ g]^jy{ -?=_ 134=57 151=94 172=43 154=74 191=12 160=41 178=79

k|lt z]o/ cfDbfgL -?=_ 15=37 17=17 21=49 6=88 16=31 17=07 18=38

;+lrt gfkmf gf]S;fg -?=xhf/df_ 605,007 909,011 1,267,606 1,437,048 3,417,168 3,020,561 3,939,395

k|If]lkt
cf=j=)&*÷&( cf=j=)&(÷*)cf=j=)&^÷&& cf=j=)*)÷*!cf=j=)&&÷&* cf=j=)*!÷*@

ckl/is[t
r}q d;fGt @)&(

b/vf:t;fy k|lt z]o/ ?=!))÷� df
lk|ldod jfkt ?=!$$÷� yk ul/ k|lt z]o/ ?=@$$÷� zt\k|ltzt e'QmfgL ug'{kg]{ .

PgcfOPdla P; Soflk6n lnld6]8
kf]=a=g+= @#@@$, nflhDkf6, sf7df8f}+, g]kfn
kmf]gM $%@%@*), km\ofS;M $))%)*$
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lwtf]kq lgisfzg tyf laqmL k|jGwsM


