
g]kfn lwtf]kq af]8{af6 ljj/0fkq :jLs[t ePsf] ldlt M @)*@÷)!÷#)
g]kfn /fi6« a}+sdf ljj/0fkq btf{ ePsf] ldlt M @)*@÷)@÷)! / sDkgL /lhi6«f/sf] sfof{nodf ljj/0fkq btf{ ePsf] ldlt M @)*@÷)@÷)@
!= ;+:yfsf] gfdM g]kfn OGk|mf:6«Sr/ a}+s lnld6]8 (Nepal Infrastructure Bank Ltd.)
@= s'g P]g cGtu{t :yflkt ePsf ;f] s'/fM o; sDkgL sDkgL P]g, @)^# adf]lhd ldlt @)&% h]i7 @% ut] g]kfn ;/sf/, sDkgL /lhi6«f/sf] sfof{nodf klAns sDkgLsf] ?kdf btf{ eO{ 
a}+s tyf ljQLo ;+:yf ;DaGwL P]g, @)&# cg';f/ ldlt @)&%÷!)÷@* df g]kfn /fi6« a}+saf6 /fli6«o :t/sf] k"jf{wf/ ljsf; a}+ssf] ?kdf a}+lsË sf/f]af/ ug{ :jLs[t k|fKt u/L /fli6«o :t/sf] k"jf{wf/ 
ljsf; a}+ssf] x}l;otn] ldlt @)&%÷!!÷@@ ut]b]lv a}+lsË sf/f]af/ ;~rfng ub}{ cfO/x]sf] 5 .
#= ;+:yfsf] /lhi6«8{ 7]ufgfM o; sDkgLsf] /lhi68{ -k|wfg sfof{no_ sfof{no sf7df8f}+ lhNnf, sf7df8f}+ dxfgu/kflnsf, j8f g+= !), afg]Zj/df /x]sf] 5 . 
$= sf/f]jf/ ug]{ d'Vo :yfgM

o; sDkgLsf] sf/f]jf/ ug]{ d'Vo :yfg sf7df8f}+ lhNnf, sf7df8f}+ dxfgu/kflnsf, j8f g+= !), afg]Zj/df /x]sf] 5 . o; a}+ssf] sfo{If]q g]kfn e/ x'g]5 ;fy} g]kfn /fi6« a}+ssf] :jLs[tL lnO{ 
cfjZostf cg';f/ :jb]z tyf ljb]zdf zfvf, pkzfvf jf cGo sfof{no vf]ln a}+lsË sf/f]jf/ lj:tf/ ug{ ;lsg]5 .

%= ;+ul7t ;+:yfsf] :yfkgfsfn b]lv xfn;Ddsf] ;+lIfKt Oltxf; / ;+ul7t ;+:yfsf] d'Vo p2]Zox?M
of] sDkgL sDkgL P]g, @)^# adf]lhd ldlt @)&% h]i7 @% ut] g]kfn ;/sf/, sDkgL /lhi6«f/sf] sfof{nodf klAns sDkgLsf] ?kdf btf{ eO a}+s tyf ljQLo ;+:yf ;DaGwL P]g, @)&# cg';f/ ldlt 
@)&%÷!)÷@* df g]kfn /fi6« a}+saf6 /fli6«o :t/sf] k"jf{wf/ ljsf; a}+ssf] ?kdf a}+lsË sf/f]af/ ug{ :jLs[tL k|fKt u/L /fli6«o :t/sf] k"jf{wf/ ljsf; a}+ssf] x}l;otn] ldlt @)&%÷!!÷@@ ut]b]lv 
a}+lsË sf/f]af/ ;~rfng ub}{ cfO/x]sf] 5 . o; sDkgLsf] ;+:yfksx?df g]kfn ;/sf/, afl0fHo a}+sx?, hLjg tyf lglh{jg aLdf sDkgLx?sf ;fy} a}+lsË÷ljQLo If]q, hnljB't If]q, ko{6g If]q, 
;/sf/L, u}/ ;/sf/L, z}lIfs If]q, s[lif pBf]u tyf Aofkf/ If]q Pj+ Aoa:yfkg If]qdf nfdf] ;do b]lv bvn ePsf k|ltli7t JolQmx? /xg' ePsf] 5 . 
sDkgLsf] k|aGwkqsf] bkmf $ cg';f/ sDkgLsf] d"Vo p2]Zox? M
a}+ssf] k|aGwkqsf] bkmf $ tyf lgodfjnLsf] lgod $ df pNn]v ul/P adf]lhd g]kfn /fi6« a}+s P]g, a}+s tyf ljQLo ;+:yf ;DaGwL P]g, @)&#, sDkgL sfg"g tyf cGo k|rlnt sfg'gsf] cwLgdf 
/xL ljQLo sf/f]jf/ ug]{ o; a}+ssf] d'Vo p2]Zox¿ b]xfo adf]lhd /x]sf 5g\ M 
-s_	 k"jf{wf/ ljsf; ;DaGwL kl/of]hgfx?df shf{ k|jfx tyf z]o/df nufgL ug]{, 
-v_	 k"jf{wf/ ljsf; ;DaGwL kl/of]hgf ;~rfng ug]{ sDkgLx?sf] lwtf]kqdf nufgL ug]{, 
-u_	 k"jf{wf/ ljsf; ;DaGwL kl/of]hgfx? lgdf{0f tyf ;~rfngsf] nflu cfjZos d]l;g, pks/0f tyf cf}hf/sf] vl/b, laqmL jf cfk"lt{ jf h8fg ;DaGwL sf/f]af/sf nflu k|lttkq vf]Ng] tyf 

hdfgt kqx? hf/L ug]{, 
-3_	 /fi6« a}+ssf] :jLs[tL lnO{ k"jf{wf/ ljsf; ;DaGwL kl/of]hgfx?df nufgL ug{ cfjZos /sd h'6fpgsf] nflu ljleGg k|sf/sf :jb]zL jf ljb]zL d'b|fdf ljQLo pks/0f hf/L ug]{ tyf C0f k|fKt 

ug]{, 
-ª_	 bL3{sflng k|s[ltsf] lgIf]k :jLsf/ u/L jf l8a]Gr/ hf/L u/L >f]t kl/rfng ug]{, 
-r_	 /fi6« a}+ssf] :jLs[tL lnO{ lnlhË sf/f]af/ ug]{, 
-5_	 ljb]zL a}+s tyf ljQLo ;+:yfsf] hdfgt :jLsf/ u/L kl/of]hgfdf shf{ tyf ;'ljwf k|bfg ug]{, 
-h_	 /fi6« a}+sn] tf]s]sf] cGo sfo{ ug]{,
o; a}+ssf] ljut % jif{sf] ljQLo kl/;"rs ;DaGwL ljj/0f b]xfo adf]lhd /x]sf] 5 M

qm=;+= ljj/0f @)&^÷&& @)&&÷&* @)&*÷&( @)&(÷)*) @)*)÷)*!

! k|lt z]o/ cfDbfgL ?= 7.06 5.35 4.95 6.48 6.16

@ k|lt z]o/ g]6jy{ ?= 113.62 112.01 108.03 110.29 113.53

# Return on Equity % 6.21 4.65 4.47 5.93 5.50
$ Return on total Assets % 6.06 4.36 4.07 5.20 4.72
% clgjfo{ df}Hbft cg'kft (CRR) % 3.65 623.25 85.64 50.51 95.55
^ a}wflgs t/ntf cg'kft (SLR) % 129.80 50.45 567.61 522.66 459.78

cGo C0fkq / o; C0fkq aLrsf] km/s M 
g]kfn /fi6« a}+ssf] PsLs[t lgb]{zg @)*) sf] lgb]{zg g+= !^ sf] a'Fbf g+= # tyf % df ePsf] Joj:yf cg';f/ g]kfn OGk|mf:6«Sr/ a}+s lnld6]8n] k|rlnt P]g, sfg"g tyf ;DalGwt lgsfoaf6 :jLs[lt 
lnO{ phf{ C0fkq hf/L ug{ ;Sg]5g eGg] Aoj:yf u/]sf] 5 . ;fy} g]kfnn]] lbuf] cjwf/0ff c+lusf/ u/]sf] / Second Nationally Determined Contribution cg';f/ O=;+ @)$% leq g]kfndf 
g]6 lh/f] Pldzg xfl;n ug{ O=;+ @)@! ;fndf g]kfn ;/sf/n] bL3{sfnLg /0fgLlt hf/L u/]sf] 5 .
pQm sfg'gL Joj:yf tyf /0flglt adf]lhdsf] nIonfO{ ;xof]u k'/\ofpg g]kfn /fi6« a}+sn] xfn;fn} hf/L u/]sf] Nepal Green Finance Taxonomy df cfwfl/t eO{ International Capital 
Market Association (ICMA) h:tf cGt/fli6«o dfkb08 kfngf x'g] u/L o; a}+sn] Green Bond Framework tof/ kf/L cGt/fli6«o VoftLk|fKt ;+:yf Sustainable Fitch af6 pQm 
k|m]djs{ ;DaGwdf Second Party Opinion (SPO) lnO{ ;f] ;d]tsf] cfwf/df :yfgLo d'b|fdf C0fkq hf/L ug{ k|s[of cufl8 a9fPsf] / ;f]xL adf]lhd o; a}+sn] g]kfn /fi6« a}+saf6 ldlt 
@)*!÷!@÷#! ut] :jLs[lt k|fKt u/]sf]df ;f]xL :jLs[lt adf]lhd kof{j/0fd}qL÷jftfj/0fd}qL tyf lbuf] ljsf;df s]lG›t kl/of]hgfx?df nufgL ug]{ k|of]hgsf] nflu o; a}+sn]] …lgk|mf xl/t phf{ 
C0fkq ^Ü –@)**÷*(Ú hf/L ug]{ lg0f{o u/]sf] 5 . 
phf{ If]qdf nufgLsf] j[l4 u/L /fHon] phf{ If]qsf] ljsf;sf nflu lnPsf] nIo tyf ;f]sf nflu g]kfn /fi6« a}+saf6 hf/L lgb]{zg adf]lhdsf] ljif]z nIosf nflu o; C0fkq hf/L x'g] ePsfn] o; 
C0fkq p2]Zout ?kdf cGo C0fkq eGbf leGg /x]sf] 5 . 
o; C0fkq hf/L ug{'sf] p2]Zo xl/t phf{;+u ;DalGwt kl/of]hgfx?df a}+ssf] nufgL a[l4sf nflu cfjZos /sd h'6fpg] /x]sf] 5 . o; C0fkqaf6 k|fKt ePsf] /sd d'VotM zf}o{ phf{ pTkfbg tyf 
@% d]ufjf6 ;Dd Ifdtf hl8t Run of River hnlaB't kl/of]hgf lasf; ug{sf] nflu k|of]u ul/g] 5 . o; C0fkqaf6 k|fKt ePsf] /sd a}+sn] tof/ u/]sf] Green Bond Framework sf] 
clwgdf /xL tf]lsPsf If]qdf shf{ k|jfx gx'Fbf;Dd cNksflng t/n ;DklQdf dfq nufgL ul/g] 5 .
Green Finance Taxonomy ;DaGwL yk ljj/0f
g]kfn /fi6« a}+sn] lwtf]kq af]8{, aLdf k|flws/0f / ;DalGwt ;/sf/L lgsfox¿;Fu ;dGjo u/L Nepal Green Taxonomy, @)@$ ljsf; u/]sf] xf] . o; Taxonomy n] cfly{s ultljlwnfO{ 
jftfj/0fLo ¿kdf lbuf] jf æxl/tæ eg]/ juL{s[t ug]{ dfkb08 tof/ u/]sf] 5 . a}+s, ljQLo ;+:yf, aLdf, k"FhL ahf/ tyf lghL If]qsf nufgLstf{x¿nfO{ jftfj/0fd}qL If]qdf nufgL klxrfg tyf kl/rfng 
ug{ dfu{bz{g lbFb} xl/t -Green_, ;xgzLn -Resilient_ / ;dfj]zL -Inclusive_ cy{tGqtkm{ g]kfnsf] ¿kfGt/0f ug]{ o; Taxonomy n] cjwf/0ff lgdf{0f u/]sf] 5 . o; Taxonomy n] d'Vo 
jftfj/0fLo p2]Zox¿nfO{ s]G›df /fv]/ "Do No Siginificant Harm” -DNSH_ l;4fGt cGtu{t cfly{s ultljlwx¿nfO{ green -transformative_, amber -transitional_, and red 
(non–compliant) u/L b]xfosf rf/j6f au{x?df juL{s[t u/]sf] 5M
– hnjfo' cg's"ng,	 – hnjfo' Go"gLs/0f,	 – k|fs[lts ;|f]t ;+/If0f, /  – k|b"if0f lgoGq0f .
lbuf] ljQ lj:tf/ ug{ / kof{j/0fLo, ;fdflhs tyf ;'zf;gdf cfwfl/t nufgL cfslif{t ug{ o; Taxonomy n] of]ubfg k'¥ofpg] ck]Iff /fvL o; Taxonomy cGt/f{li6«o dfkb08 -h:t}M ICMA 
sf] Green Bond Principles_ tyf g]kfnsf] hnjfo' k|ltj4tfx? cg'?k x'g]u/L tof/ ul/Psf] 5 .
ICMA Principles ;DaGwL yk ljj/0f 
International Capital Market Association (ICMA) cGt/f{li6«o k"FhL ahf/nfO{ k|efjsf/L, kf/bzL{ / l:y/ agfpg] p2]]]Zon] dfkb08, c;n cEof;x¿ / gLltut ;dGjosf] k|j4{g ug]{ 
ljZjJofkL Jofkf/ ;+u7g xf] . ;Q/L -&)_ eGbf al9 b]zx?af6 s]lG›o a}+s, lgodgsf/L lgsfo, lwtf]kq ahf/, a}+s tyf ljlQo ;+:yf, ;+:yfut nufgLstf{, n kmd{ nufotsf lgsfox? u/L ICMA 
sf] ^!) eGbf al9 ;b:ox? /x]sf] 5 . ICMA n] Green Bond Principles (GBP) ljsf; u/]sf]5 . pQm l;4fGtx? :j}lR5s dfu{lgb]{zgx¿ /x]sf] / o;n] xl/t C0fkq ahf/df kf/blz{tf, 
ljj/0fx?sf] v'nf;f / ljZj;gLotf sfod /fVg ;xof]u k'¥ofpF5 . oL l;4fGtx¿n] C0fkq hf/L ug]{ ;+:yfnfO{ C0fkq hf/L u/L] p7]sf] /sd jftfj/0fLo ¿kdf lbuf] kl/of]hgfx¿df k|of]u ug{ ;'lglZrt 
u/L dfu{bz{g lbG5 . oL l;4fGtx?n] b]xfosf rf/j6f d'Vo tQ\jx¿ ;d]65\M 
!_ k|fKt /sdsf] k|of]u -Use of Proceeds_ — xl/t kl/of]hgfx¿df dfq vr{ ug]{,
@_ kl/of]hgf 5gf]6 / d"NofÍg k|lqmof -Process for Project Evaluation and Selection_ — jftfj/0fLo ¿kdf kl/of]hgf pko'Qm /x]sf] ;'lglZrt ug]{,
#_ k|fKt /sdsf] Joj:yfkg -Management of Proceeds_ — 5'§} vftf jf cfGtl/s 6«oflsª k|0ffnLdfkm{t /sd Joj:yfkg ug]{, /
$_ k|ltj]bg -Reporting_ — k|fKt /sdsf] pkof]u / kof{j/0fLo k|efjaf/] lgoldt hfgsf/L ;fj{hlgs ug]{ .
;du|df oL l;4fGtx? lhDd]jf/Lk"j{s / kf/bzL{ ¿kdf xl/t C0fkq hf/L ug{sf nflu cGt/f{li6«o ¿kdf dfGotf k|fKt dfkb08 x'g .
Green Bond Framework ;DaGwL yk ljj/0f
o; a}+sn] Green Finance Taxonomy / ICMA sf] Green Bond Principles cg'?k cfˆgf] Green Bond Framework tof/ u/]sf] 5 . o; s'/f ;'lglZt ug{ o; a}+sn]] Green 
Finance Taxonomy / ICMA sf] Green Bond Principles cg'?k /x]sf] elg Sustainable Fitch af6 Second Party Opinion ;d]t k|fKt u/]sf] 5 . ;fy} ælgk|mf xl/t phf{ C0fkq 
^Ü–@)**÷*(Æ af6 p7]sf] /sd pkof]u ug]{ k|of]hgsf] nflu xl/t kl/of]hgfx?sf] of]Uotf, kl/of]hgfx? d'NofÍg u/L 5gf}6 ug]{ ljlw, k"FhLsf] Joj:yfkg tyf k|ltj]bg k|sfzg ug]{ af/] Joj:yf 
bkmf u=!)=-v_ df pNn]v u/] cg';f/ o; a}+ssf] Green Bond Framework adf]lhd x'g]5 . ;fy} æGreen Bond Framework o; ljj/0fkqsf] cleGg c+u x'g]5 / of] k|m]djs{ a}+ssf] 
j]e;fO6df x]g{ ;lsg]5Æ . 
Sustainable Fitch ;DaGwL yk ljj/0f
Sustainable Fitch n] s'g} ;+:yf jf kl/of]hgfsf] xl/t -green_, ;fdflhs -social_ jf lbuf] -sustainability_ ljQLo cjwf/0ffsf] :jtGq d"Nof+sg ug{ Second Party Opinion 
-SPO_ k|bfg ub{5 . o;/L Second Party Opinion -SPO_ k|bfg ubf{ ;DalGwt ;+:yfsf] xl/t ljQLo cjwf/0ff ;DalGwt b]zsf] gLlt lgod jf International Capital Market 
Association -ICMA_ sf] Green Bond Principles jf EU Taxonomy h:tf ljZjJofkL dfGotf k|fKt dfu{lgb]{zgx¿ cg'?k /x] g/x]sf] eGg] s'/f d"Nof+sg ub{5 . o;/L :jtGq kIfaf6 
Second Party Opinion -SPO_ k|fKt ubf{ ;DalGwt ;+:yfn] cfˆgf] ljlQo cjwf/0ff xl/t ePsf] eGg] bfaL ;f]xL adf]lhd ePsf] gePsf] eGg] ;'lglZrt x'g nufgLstf{x¿ / lgofds 
lgsfox¿sf nflu d2t k'¥ofpF5 .
;f]lx adf]lhd g]kfn /fi6« a}+saf6 hf/L ePsf] Nepal Green Taxonomy, @)@$ sf] cjwf/0ff, Joj:yf tyf l;2fGt cg'?k Green Bond Framework ePsf] egL Sustainable Fitch 
n] pTs[i0f d'Nof+sn ;lxt Second Party Opinion -SPO_ k|bfg u/]sf] 5  .

^= k"FhL ;+/rgf ;DaGwL hfgsf/LM
-s_	 clws[t, hf/L tyf r'Qmf k"FhL / ;+:yfsf] :yfkgf kZrft ;f] df kl/jt{g ePsf] eP tT;DaGwL ljj/0f M

s_	 clws[t k"FhLM o; a}+ssf] clws[t k"FhL ?=$) cj{ /x]sf] 5, h;nfO{ k|lt z]o/ ?= !))÷— sf b/n] hDdf $) s/f]8 lsQf ;fwf/0f z]o/df ljefhg ul/Psf] 5 .
v_	 hf/L k"FhL M o; a}+ssf] hf/L k"FhL ?=@! cj{ ^) s/f]8 /x]sf] 5, h;nfO{ k|lt z]o/ ?= !))÷— sf b/n] hDdf @! s/f]8 ^) nfv lsQf ;fwf/0f z]o/df ljefhg ul/Psf] 5 . 
u_ 	 r'Qmf k"FhL M o; a}+ssf] r'Qmf k"FhL ?=@! cj{ ^) s/f]8 /x]sf] 5, h;nfO{ k|lt z]o/ ?= !))÷— sf b/n] hDdf @! s/f]8 ^) nfv lsQf ;fwf/0f z]o/df ljefhg ul/Psf] 5 .

&= lgisfzg kl5sf] r'Qmf kF"hL -;d"xs[t ul/Psf] cj:yfdf ;f]xL cg'?k_ M
C0fkq lgisfzg u/L afF8kmfF8 u/] kZrft\ a}+ssf] z]o/ k'FhL / C0f k"FhLsf] ;+/rgf b]xfo adf]lhd x'g]5 M

;d"x z]o/wgL z]o/ lsQf k"+hL ;+/rgf r'Qmf /sd -?=_ e'QmfgL k|ltzt

-s_ ;+:yfks z]o/wgLx? !@,(^,)),))) ^)Ü !@,(^,)),)),)))÷– ztk|ltzt

-v_ ;j{;fwf/0f z]o/wgLx? -sd{rf/Lx? ;d]t_ *,^$,)),))) $)Ü *,^$,)),)),)))÷– ztk|ltzt

hDdf @!,^),)),))) !))Ü @!,^),)),)),)))÷–

C0f kF"hL M

ljj/0f C0fkq ;+Vof r'Qmf /sd -?=_ e'QmfgL k|ltzt s}lkmot

lgk|mf phf{ C0fkq &Ü –@)*%÷*^* @@,*(,*!# @,@*,(*,!#,))) Zftk|ltzt %),)),))) lsQf dWo] @@,*(,*!# lsQf C0fkq ljqmL ePsf] .

xl/t lgk|mf phf{ C0fkq ^Ü –@)**÷*(* %),)),))) %,)),)),)),))) – o; ljj/0fkq dfkm{t lgisfzg ug{ nfluPsf] C0fkq .
		
*C0fkq ;|f]t kl/rfngdf u0fgf x'g]u/L hf/L ePsf]÷x'g]  .
z]o/ lk|ldod vftf -lgisfzg k"j{ / lgisfzg kZrft_ M ;f] gePsf] .
C0fkq lgisfzg kZrft\ sfod x'g] C0f / k"FhL cg'kft b]xfo adf]lhd /xg] 5 M ljj/0fkqdf pNn]v ul/Psf] C0fkq hf/L u/] kZrft\ xfn sfod /x]sf] r'Qmf k"FhLsf] cfwf/df a}+ssf] C0f / k"FhL    
cg'kft qmdzM @(=^(M&)=#! k|ltzt x'g] . lwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf, @)&$ sf] bkmf (=! -u_ sf] Joj:yf cg';f/ C0f / k"FhL cg'kft sfod ug{ k|lta4 /x]sf] .

*= ;+rfns ;ldltsf] ;+/rgf / k|ltlglwTj ;DjGwL Joj:yfM
-s_ ;+rfns ;ldltsf] ;+/rgf, ;+rfnsx?sf] of]Uotf / k|ltlglwTj tyf ;+rfns x'gsf] nflu lng'kg]{ Go"gtd z]o/ ;+Vof ;DaGwL Joj:yf M o; a}+ssf] lgodfjnLsf] lgod @& df ePsf] Joj:yf 
cg';f/ & -;ft_ hgf ;+rfnsx? /x]sf] ;+rfns ;ldlt b]xfo adf]lhd u7g x'g]5 .
-s_ ;+:yfks z]o/wgLx?af6 dgf]lgt÷lgjf{lrt g]kfn ;/sf/af6 dgf]lgt ! hgf ;d]t hDdf $ hgf

-v_ ;j{;fwf/0f z]o/wgLx?af6 dgf]lgt÷lgjf{lrt @ hgf

-u_ :jtGq ;+rfns ! hgf

hDdfhDdf & hgf& hgf
-v_ ;+rfns x'gsf] nflu lng'kg]{ Go"gtd z]o/ ;+Vof ;DaGwL Joj:yf M
o; a}+ssf] lgodfjnLsf] bkmf @* df Joj:yf eP cg';f/ o; a}+ssf] ;+rfnssf] kbdf lgo'Qm x'gsf nflu s'g} klg z]o/wgLn] cfkm\gf] gfddf !)) -Ps ;o_ lsQf z]o/ lnPsf] x'g'kg]{5 . t/ :jtGq 
Jofj;flos laz]if1 ;+rfns tyf ;+ul7t ;+:yfsf] k|ltlglwTj ug]{ ;+rfnssf] xsdf of] Aoa:yf nfu' x'g] 5}g . ;+rfnssf] sfo{sfn $ -rf/_ aif{sf] x'g]5 .

(= ;sf/fTds kIfx? M
	y b]zsf cg'ejL tyf bIf JolQmx?åf/f :yflkt ePsf]n] o; a}+ssf] Joj:yfkg ;Ifd tyf k|efjsf/L ePsf] . 
	y hf]lvd n]vfhf]vf kZrft\ dfq nufgL tyf shf{sf] cj;/x?df sf]ifsf] k|jfx ePsf] . 
	y :yfkgf sfnb]lv g} k"0f{ sDKo'6/s[t k|ljlwaf6 ljQLo ;]jf k|bfg ub}{ cfO/x]sf] . 
	y a}+lsË If]qdf b|'t ultdf Joj;fo lj:tf/ ug{ ;kmn /x]sf] . 

!)= ;+:yfks÷;+rfns ;DaGwL hfgsf/L M
-s_ cfwf/e"t z]o/wgLx? tyf ;+rfnsx?sf] gfd, kb, pd]/, /fli6«otf, 7]ufgf, z]o/ :jfldTj, z}lIfs of]Uotf, cg'ej, / k|:tfljt Jofkf/÷Joj;fodf cg'ej M

cfwf/e"t z]o/wgLsf] ljj/0f M

qm= 
;+=

gfd kb
pd]/
-aif{_

/fli6«otf 7]ufgf
z]o/

:jfldTj -lsQf_

z]o/ :jfldTj 
Ü -s'n r'Qmf 

k"FhLsf]_

z}lIfs
of]Uotf

cg'ej
k|:tfljt Jofkf/÷ 

Joa;fo

!= g]kfn ;/sf/, cy{ dGqfno ;+:yfks — g]kfnL l;+xb/jf/, sf7df8f}+ @,!^,)),))) 10.00% nfu' gx'g] nfu' gx'g] nfu' gx'g]

@= Odlh{ª\u g]kfn ln= ;+:yfks — g]kfnL
sf=d=g=kf= j8f g+=!!, yfkfynL, 
sf7df8f}+

@&,)),))) 1.25% nfu' gx'g] nfu' gx'g]
k/fdz{bftf÷ 
nufgLstf{

#= PgcfO{;L Plzof a}+s ln= ;+:yfks — g]kfnL
sf=d=g=kf= j8f g+=!!, yfkfynL, 
sf7df8f}+

!,)&,^%,))) 4.98% nfu' gx'g] nfu' gx'g] a}lsË Joj;fo

$= Unf]an cfO{PdO{ a}+s ln= ;+:yfks — g]kfnL
sf=d=g=kf= j8f g+=#, kfgLkf]v/L,  
sf7df8f}+

!,!*,@^,))) 5.48% nfu' gx'g] nfu' gx'g] a}lsË Joj;fo

%= k|e' a}+s ln= ;+:yfks — g]kfnL
sf=d=g=kf= j8f g+=!!, 
aa/dxn, sf7df8f}+

!,)^,!(,^$) 4.92% nfu' gx'g] nfu' gx'g] a}lsË Joj;fo

^= g]kfn k'g{ladf sDkgL ln= ;+:yfks — g]kfnL
sf=d=g=kf= j8f g+=!!, yfkfynL, 
sf7df8f}+

%#,#&,#^) 2.47% nfu' gx'g] nfu' gx'g] jLdf Joj;fo

&=
nfO{km OG:of]/]G; sDkgL 
-g]kfn_ ln=

;+:yfks — g]kfnL
sf=d=g=kf= j8f g+=!, gS;fn,  
sf7df8f}+

(),&@,))) 4.20% nfu' gx'g] nfu' gx'g] jLdf Joj;fo

*=
Plzog nfO{km OG:of]/]G; 
sDkgL ln=

;+:yfks — g]kfnL sf=d=g=kf= d}ltb]aL, sf7df8f}+ #&,*),))) 1.75% nfu' gx'g] nfu' gx'g] jLdf Joj;fo

(=
g]kfn nfO{km OG:of]/]G; 
sDkgL ln=

;+:yfks — g]kfnL
sf=d=g=kf= j8f g+=#!, x]l/6]h 
Knfhf, sf7df8f}+

!,(#,#@,))) 8.95% nfu' gx'g] nfu' gx'g] jLdf Joj;fo

!)= lgt]z cu|jfn ;+:yfks $* g]kfnL
w/fg %, ;'g;/L, xfn gS;fn, 
sf7df8f}+

@^,!(,))) 1.21% la=sd – Jofkf/ Joj;fo

!!=
g]kfn OGe]i6d]06 d]uf 
a}+s ln=

;+:yfks — g]kfnL b/jf/dfu{, sf7df8f}+ !,)*,)),))) 5.00% nfu' gx'g] nfu' gx'g] a}lsË Joj;fo

gf]6 M o; sDkgLdf xfn s'n $& hgf ;+:yfksx? /x]sf] / ;f] ;+:yfksx?n] hDdf !@,(^,)),))) lsQf z]o/ wf/0f u/]sf] 5 .
;+rfnsx?sf] ljj/0fM

l;= 
g+=

gfd kb
pd]/
-aif{_

/fli6«otf 7]ufgf
z]o/

:jfldTj
z}lIfs
of]Uotf

cg'ej Jofkf/÷Joj;fo

!= cg'h cu|jfn
-k|ltlglw M lazfn 
u|'k ln=_

cWoIf %@ g]kfnL yfkfynL 
!!, 

sf7df8f}+ 

!^,@),))) Pd=la=P – >L cg'h cu|jfnHo" a}+s ckm Pl;of 
g]kfnsf] k"j{ ;+rfns, g]kfn pBf]u 
kl/;+3sf] pkfWoIf, 
– o'gfO6]8 l8li6«Jo"6;{ g]kfnsf] ;+rfns 
ljzfn u'|k ln=sf] ;+rfns eO{ sfo{ 
u/]sf] cg'ej 

>L cg'h cu|jfnHo"n] cfˆgf] 
Joj;flos lhjgsf] bf}/fg 
ljleGg If]qsf pBdx? h:t}
M k"jf{wf/, pBf]u, phf{, 
lzIff, l/6]n nufotsf 
pBf]u Pj+ sDkgLx¿ :yfkgf 
/ ;f]sf] ;+rfngdf ;lqmo 
e'ldsf v]Ng' ePsf] 5 .

@= >L >Ls[i0f g]kfn
-k|ltlglw M 
g]kfn ;/sf/, cy{ 
dGqfno_

;+rfns %& g]kfnL l;+xb/jf/, 
sf7df8f}+

@,!^,)),))) :gftsf]Q/
-cy{zf:q_

g]kfn ;/sf/sf] ;x;lrj /xg' ePsf 
>L >Ls[i0f g]kfn xfn cy{ dGqfno 
cGtu{t ah]6 dxfzfvfsf] k|d'vsf] ?kdf 
sfo{/t x'g'x'G5 . eG;f/ ljefusf] gfoj 
dxflgb]{zssf] ?kdf sfo{g'ej, :jf:Yo 
tyf hg;+Vof dGqfnodf ;x;lrjsf] 
?kdf sd{rf/L k|zf;g zfvf÷cfly{s 
k|zf;g dxfzfvfdf sfo{g'ej . o;sf 
;fy} dxfn]vf lgoGqs sfof{nodf gfoj 
dxfn]vf lgoGqssf] ?kdf ;d]t sfo{ 
u/]sf] cg'ej pxfF ;Fu /x]sf] 5 .

–

#= >L nfndl0f hf]zL 
-k|ltlglw M 
Odlh{ª\u g]kfn 
ln=_

;+rfns ^( g]kfnL sf=d=g=kf= 
j8f g+=!!, 
yfkfynL, 
sf7df8f}+}+

@&,)),))) Pd=la=P ;+rfns >L nfndl0f hf]zL g]kfn ;/sf/ 
sf] ;lrj kbaf6 ;]jf lgj[Q sd{rf/L 
x'g'x'G5 . pxfFsf] lghfdtL ;]jfdf #% jif{ 
eGbf a9Lsf] cg'ej /x]sf] 5 .
– pxfF xfn Odlh{ª\u g]kfn ln= sf] cWoIf 
x'g'x'G5 eg] lxdfnog a}+s ln=, gljn a}+s 
ln= / g]kfn cf}Bf]uLs ljsf; lgudsf] 
;+rfns eO{ sfo{ ul/;Sg' ePsf] 5 .

ljleGg Joj;flos ;+3 
;+:yfdf ;lqmo  ?kdf ;n+Ug 
x'g'x'G5 .

$= >L सुमन पोखरेल
-k|ltlglw M Unf]an 
cfOPdO{ a}+s 
ln= _

;+rfns $^ g]kfnL sf=d=g=kf= 
j8f g+=#, 
kfgLkf]v/L,  
sf7df8f}+

!,!*,@^,))) Pd=la=
P;

– ;+rfns >L ;'dg kf]v/]n xfn Unf]an 
cfOPdO{ a}+s ln=  gfoa k|d'v sfo{sf/L 
clws[tsf] ?kdf sfo{/t x'g'x'G5 . pxfF 
:df6{ RjfO{; 6]Sgf]nf]lhh\ ln=sf] cWoIfsf] 
?kdf, l8; ldl8of g]6js{ ln=sf] ;+rfns, 
cfOPdO{{ df]6;{ k|f=ln= / cfOPdO{{ 
c6f]df]l6E; k|f=ln= df ;+rfnssf] ?kdf 
sfo{ ul/;Sg' ePsf] 5 .

%= >L lndf clwsf/L 
cfrfo{

;+rfns %! g]kfnL sf=d=g=kf= 
j8f g+=!), 
sf7df8f}+}+

!,))) Pd=la=P= – ;+rfns >L lndf clwsf/L cfrfo{ 
ljleGg Joj;fodf ;+nUg x'g'x'G5 . pxfF 
xfn g]kfn r]Da;{ ckm sd;{sf] sfo{sf/L 
;b:o / g]kfn pdg RofDa/df 
dxf;lrjsf] ?kdf sfo{/t x'g'x'G5 . 

^= >L k|jL0f ;'j]bL ;+rfns #^ g]kfnL ;"o{ljgfos 
gu/kflnsf 
#, eQmk'/

%$) Pn=Pn=Pd ;~rfns >L k|jL0f ;'j]bL jsfnt 
k]zdf cfj4 x'g'x'G5 . ljz]iftM Jofkf/ 
jfl0fHo, >lds, ;+:yfut cg'kfngf 
nufotsf ljifonfO{ k|fyldstfdf /flv 
jsfnt ul//xg' ePsf ;'j]bLn] ck/flws 
ljifox?;Fu ;DalGwt d'2fx?df ;d]t 
jsfnt ub}{ cfO{/xg' ePsf] 5 . clwjQmf 
;'j]bLn] ljleGg a}+s, b"/;+rf/ sDkgL, cGo 
;+3 ;+:yf Pj+ ax'/fli6«o sDkgLdf sfg"gL 
;Nnfxsf/ Pj+ ljleGg k|lti7fgx?df 
cltly jQmfsf] ?kdf ;xefuL x'g] ug'{ 
ePsf] 5 . 

sfg"g Joj;foL 

&= >L dx]z k|;fb 
bxfn 
-:jtGq ;+rfns_  

:jtGq 
;+rfns 

^# g]kfnL sf=d=g=kf= 
j8f g+=#@, 
sf7df8f}+}+

– Pd=la=P=,
Pd=lk=P=

– ;+rfns >L dx]z k|;fb bxfn g]kfn 
;/sf/ sf] ;lrj kbaf6 ;]jf lgj[Q 
sd{rf/L x'g'x'G5 . pxfFsf] lghfdtL ;]jfdf 
#) jif{ eGbf a9Lsf] cg'ej /x]sf] 5 . 

b/vf:t;fy k|lt l8a]~r/ c+lst d"No ?=!,)))÷—sf] b/n] -zt\ k|ltzt_ e'QmfgL dfu ul/Psf] . of] ljj/0f–kq geO{ s]jn cfXjfg–kq dfq xf] .

;ft jif{ cjlw tyf jflif{s ^ k|ltzt Jofhb/ ePsf] k|lt C0fkq ?=!,)))÷– c+lst d"Nosf %) nfv lsQfn] x'g cfpg] ?= % ca{ 
a/fa/sf] C0fkq dWo] $)Ü cyf{t @) nfv lsQf C0fkqn] x'g cfpg] s'n ?=@ ca{ C0fk"FhL /sd -;fd'lxs nufgL sf]ifsf nflu  
5'6\ofO{ afF8kmfF8 u/]sf] !,)),))) lsQf ;d]t_ ;j{;fwf/0f g]kfnLsf] nflu ;fj{hlgs lgisfzgaf6 laqmL ul/g] / ^)Ü cyf{t #) nfv 
lsQf C0fkqn] x'g cfpg] s"n ?=# ca{ C0fk"FhL /sd JolQmut tj/ (Private Placement) af6 laqmL ul/g] . C0fkq lgisfzg v'Nnf ldlt M @)*@÷)@÷!* ut]

C0fkq lgisfzg aGb x'g] ldlt -l56f]df_ M @)*@÷)@÷@! ut] -a}+lsË ;do kZrft\_
C0fkq lgisfzg aGb x'g] ldlt -l9nf]df_ M @)*@÷)#÷)! ut] -a}+lsË ;do kZrft\_

C0fkqsf] laqmL v'Nnf cjlw

cfj]bg lbg'kg]{ Go"gtd C0fkq ;+Vof  @% lsQf
cfj]bg lbg kfpg] clwstd C0fkq ;+Vof  !),)),))) lsQf cfXjfg–kq

& jif{ cjlw tyf jflif{s ^ k|ltzt Jofhb/ ePsf] ælgk|mf xl/t phf{ C0fkq ^∞–@)**÷*(Æ

!!= ;~rfng cjlw tLg aif{ AotLt e};s]sf] cj:yfdf ljut tLg aif{sf] / tLg aif{ AotLt e}g;s]sf] cj:yfdf ;~rfng cjlwe/sf]  
n]vfkl/If0f ePsf] gfkmf gf]S;fg, jf;nft ;lxtsf] ;+lIfKt ljQLo ljj/0f -;xfos sDkgL eP ;dli6s[t ?kdf_M

a}+ssf] ljut # jif{sf] nflu n]vfkl/If0f ePsf] ljQLo ljj/0f Pjd\ efjL ltg jif{sf] k|If]lkt ljj/0fx? b]xfo adf]lhd /x]sf] 5 M 
jf;nft

ljj/0f
jf:tljs -?= xhf/df_ ckl/is[t  

-?= xhf/df_  k|If]lkt -?= xhf/df_

cf=j=@)&*÷&( cf=j=@)&(÷*) cf=j=@)*)÷*! @)*! kf}if 
d;fGt;Ddsf]  cf=j= @)*!÷*@  cf=j= @)*@÷*#  cf=j= @)*#÷*$ 

;DklQ

gub tyf gub ;/x 3,244,142 65,104 66,512 66,499 61,851 324,000 504,000
g]kfn /fi6« a}+sdf /x]sf] df}Hbft 375,108 450,379 792,924 538,735 100,000 186,300 289,800
a}+s tyf ljQLo ;+:yfx?df Placements 6,514,665 2,530,000 2,960,000 4,710,000 3,705,000 5,860,000 7,590,000
Derivative ljQLo pk/s0f - - - - - - -
cGo Jofkfl/s ;DkQL - - - - - - -
a}+s tyf ljQLo ;+:yfx?nfO{ lbPsf] shf{ tyf ;fk6L - - - - - - -
u|fxsx?nfO{ lbPsf] shf{ tyf ;fk6L 15,539,062 20,037,777 20,864,985 23,262,586 35,520,100 50,248,440 69,234,436
lwtf]kqx?df nufgL - 4,678,679 3,574,011 7,081,116 1,922,700 2,307,240 2,768,688
rfn" s/ ;DkQL - 42,034 19,111 - 28,644 34,304 41,799
;xfos / P;f]lzo6 sDkgLdf nufgL - - - - - - -
nufgL ;DkQL - - - - - - -
hfoh]yf tyf pks/0f 108,690 95,655 76,143 66,822 81,348 98,235 108,059
;fv tyf cd"t{ ;DkQL 6,043 3,721 1,732 1,447 4,639 5,103 5,613
:yug s/ ;DkQL 145 625 3,443 3,443 3,303 3,155 2,999
cGo ;DkQLx? 73,969 17,859 16,468 14,699 14,650 16,217 20,333
s"n ;DkQL 25,861,823 27,921,833 28,375,333 35,745,349 41,442,235 59,082,993 80,565,726
bfloTj - - - -
a}+s tyf ljQLo ;+:yfx?nfO{ ltg{ af+sL 1,751,603 450,066 150,086 - - - -
g]kfn /fi6« a}+snfO{ ltg{ af+sL - - - - - - -
Derivative ljQLo pk/s0f - - - - - - -
u|fxsx?af6 ;+slnt lgIf]k 438,018 891,670 829,856 7,515,539 7,691,000 16,200,000 25,200,000
;fk6L - - - - - 2,500,000 8,000,000
rfn" s/ bfloTj 32,572 - - 56,066 - - -
Joj:yf (Provisions) - - - - - - -
:yug s/ bfloTj - - 119,700 126,225 - - -
cGo bfloTjx? 306,170 474,903 469,888 591,653 608,882 639,326 671,293
C0fkq hf/L - 2,281,740 2,282,778 2,283,326 7,282,470 12,282,779 17,282,779
Subordinated bfloTjx? - - - - - - -
s"n bfloTj 2,528,362 4,098,380 3,852,309 10,572,809 15,582,352 31,622,105 51,154,071
k'+hL - - - -
z]o/ k'+hL 21,600,000 21,600,000 21,600,000 21,600,000 21,600,000 21,600,000 21,600,000
z]o/ lk|ldod - - - - - - -
;+lrt d"gfkmf 946,293 1,011,165 769,534 1,291,641 2,271,688 3,528,025 5,057,775
hu]8f tyf sf]ifx? 787,167 1,212,288 2,153,489 2,280,898 1,988,194 2,332,863 2,753,880
z]o/wgLx?df lglxt s"n k'+hL 23,333,460 23,823,453 24,523,024 25,172,539 25,859,882 27,460,888 29,411,655
lgoGq0f g/x]sf] :jfy{ (Non Controlling 
Interest) - - - - - - -

s"n k'+hL 23,333,460 23,823,453 24,523,024 25,172,539 25,859,882 27,460,888 29,411,655
s"n bfloTj tyf k'+hL 25,861,823 27,921,833 28,375,333 35,745,349 41,442,235 59,082,993 80,565,726
;Defljt bfloTj tyf k|ltj4tf 1,304,385 545,737 559,839 - - - -
k|lt z]o/ v"b ;DkQL d'No 108.03 110 113.70 119.72 127.13 136.17		  						    

gfkmf gf]S;fg lx;fa

ljj/0f
jf:tljs -?= xhf/df_ ckl/is[t  

-?= xhf/df_  k|If]lkt -?= xhf/df_

cf=j=@)&*÷&( cf=j=@)&(÷*) cf=j=@)*)÷*! @)*! kf}if 
d;fGt;Ddsf]  cf=j= @)*!÷*@  cf=j= @)*@÷*#  cf=j= @)*#÷*$ 

Aofh cfDbfgL 1,928,826 2,874,245 2,784,041 1,243,919 3,058,228 4,558,558 6,544,381
Aofh vr{ 46,019 148,238 233,595 199,386 (648,249) (1,745,223) (3,166,320)
v"b Aofh cfDbfgL 1,882,807 2,726,008 2,550,445 1,044,533 2,409,979 2,813,335 3,378,062
z"Ns tyf sldzg cfDbfgL 9,682 22,815 11,822 14,562 7,097 106,452 159,678
z"Ns tyf sldzg vr{ 51 54 84 26 (14,400) (216) (324)
v"b z"Ns tyf sldzg cfDbfgL 9,631 22,762 11,737 14,536 70,824 106,236 159,354
v"b Aofh, z"Ns tyf sldzg cfDbfgL 1,892,439 2,748,769 2,562,183 1,059,069 2,480,803 2,919,571 3,537,416
v"b Aofkf/Ls cfDbfgL - - - - - - -
cGo ;+rfng cfDbfgL - - - - - - -
s"n ;+rfng cfDbfgL 1,892,439 2,748,769 2,562,183 1,059,069 2,480,803 2,919,571 3,537,416
shf{ tyf cGo ;DkQLdf gf]S;fgL 
Joj:yf÷-lkmtf{_ 134,050 380,874 310,848 (22,889) (146,067) (148,621) (191,584)

v"b ;+rfng cfDbfgL 1,758,388 2,367,895 2,251,334 1,081,958 2,334,736 2,770,950 3,345,831
;+rfng vr{ - - - -
sd{rf/L vr{ 239,868 311,738 287,597 134,472 327,523 376,652 433,150
cGo ;+rfng vr{ 31,601 36,795 40,323 19,820 72,936 80,230 96,276
x|f; s§L tyf cdf]6f{Oh]zg 23,323 22,554 23,028 10,477 24,809 27,290 30,019
;+rfng d"gfkmf 1,463,596 1,996,809 1,900,385 917,189 1,909,467 2,286,778 2,786,386
u}/ ;+rfng cfDbfgL 201 153 120 71 305 382 477
u}/ ;+rfng vr{ 100 141 559 - 176 220 275
cfos/ cl3sf] d"gfkmf 1,463,696 1,996,821 1,899,945 917,260 1,909,596 2,286,939 2,786,588
cfos/ vr{

   rfn" s/ 442,572 598,109 572,923 275,274 572,879 686,082 835,976
   :yug s/ (1,403) (481) (2,818) - (141) (148) (155)
v"b gfkmf÷-gf]S;fg_ 1,022,528 1,399,193 1,329,840 641,986 1,336,858 1,601,005 1,950,767
d"gfkmfdf lx:;f

OSjL6L wf/sx? 1,022,528 1,399,193 1,329,840 641,986 1,336,858 1,601,005 1,950,767
lgoGq0f g/x]sf] :jfy{  
(Non Controlling Interest) - - -

o; aif{sf] d"gfkmf 1,022,528 1,399,193 1,329,840 641,986 1,336,858 1,601,005 1,950,767
k|lt z]o/ cfDbfgL

cfwf/e"t (Basic) k|lt z]o/ cfDbfgL 4.73 6.48 6.16 6.19 7.41 9.03

ldl>t (Diluted) k|lt z]o/ cfDbfgL 4.73 6.48 6.16 6.19 7.41 9.03

ljQLo k|If]k0fsf cfwf/ tyf tl/sfx?M

ljj/0f 2081-822081-82 2082-832082-83 2083-842083-84
u|fxsnfO{ lbOPsf] shf{df j[l4 68.78% 41.46% 37.78%
lgIf]kdf j[l4 762.54% 110.64% 55.56%
C0fsf] Jofh cfodf (Average Yield) 9.85% 9.95% 10.20%
d'2tL lgIf]k (Average Yield) 5.00% 5.25% 5.50%
;/sf/L lwtf]kq (Average Yield) 3.50% 3.50% 3.50%
C0fkqdf cf}ift Jofh vr{ 6.31% 7.00% 7.29%
lgIf]kdf cf}ift Jofh vr{ 7.45% 7.70% 7.95%
cfosf/ b/ 30.00% 30.00% 30.00%
Interest Spread 2.71% 2.35% 2.43%
z'Ns tyf sldzg cfodf j[l4 500.30% 50.00% 50.00%
z'Ns tyf sldzg vr{df j[l4 57.32% 50.00% 50.00%
sd{rf/L vr{df j[l4 13.88% 15.00% 15.00%
cGo ;+rfng vr{df j[l4 80.88% 10.00% 20.00%
;DklQ, KnfG6 tyf pks/0fdf j[l4-v'b x|f;_ 7% 21% 10%
VoftL tyf cd't{ ;DklQdf j[l4 -v'b cdf]6{fOh];g_ 168.00% 10.00% 10.00%
clgjfo{ df}Hbft cg'kft (CRR) 2.10% 3.15% 3.15%
a}wflgs t/ntf cg'kft (SLR) 21.27% 14.62% 12.36%
s'n shf{÷lgIf]k / k'FhL 88.68% 87.42% 87.96%
Non Performing Loan -   -                 -   
dfly pNn]v ul/P adf]lhd tof/ ul/Psf] ljQLo ljj/0f tyf k|If]k0fsf] cg'dfg tyf cfwf/x? xfnsf] ljQLo ahf/sf] l:ylt, lgisfzgstf{ sDkgLsf]] ljutsf jif{x?sf] sf/f]jf/sf] j[l4, efjL of]hgfx? 
Pjd lj:tf/ ug{] /0fgLlt, xfnsf] bIftf / lgisfzgstf{ sDkgLn]] k|fKt u/]sf] xfn;Ddsf] sfo{ k|ultsf] cfwf/df k'g/fjnf]sg u/L ljj/0f 7Ls 5 egL >L c?0f /fpt rf6{8{ Psfp06]06n] k|dfl0ft ul/Psf] 5 .
-s_ ;~rfng cjlw tLg jif{ AotLt e};s]sf] cj:yfdf ljut tLg jif{sf] / tLg jif{ JotLt e}g;s]sf] cj:yfdf ;~rfng cjlwsf] tyf cfufdL # jif{sf] k|If]lkt k|lt z]o/ cfDbfgL (EPS) 
tyf k|lt z]o/ g]6jy{ M

ljut # jif{sf] g]6jy{df ePsf] cf}ift k|ltkmn M

ljj/0f
jf:tljs -?= xhf/df_ k|If]lkt

cf=j= @)&&÷&* cf=j= @)&*÷&( cf=j= @)&(÷*) cf=j= @)*)÷*! cf=j= @)*!÷*@ cf=j= @)*@÷*# cf=j= @)*#÷*$

r'Qmf kF"hL -?=xhf/df_ 20,000,000 21,600,000 21,600,000 21,600,000 21,600,000 21,600,000 21,600,000

;+lrt d'gfkmf -?=xhf/df_ 1,828,917 946,293 1,011,165 769,534 2,271,688 3,528,025 5,057,775

l/he{ tyf cGo OSjL6L 572,842 787,167 1,212,288 2,153,489 1,988,194 2,332,863 2,753,880
s'n g]6jy{ 22,401,75822,401,758 23,333,46023,333,460 23,823,45323,823,453 24,523,02424,523,024 25,859,88225,859,882 27,460,88827,460,888 29,411,65529,411,655
v'b Gffkmf÷-gf]S;fg_ -?= xhf/df_ 837,410 1,022,528 1,399,193 1,329,840 1,336,858 1,601,005 1,950,767
z]o/ ;+Vof -…))) df_ 2,00,000 2,16,000 2,16,000 2,16,000 2,16,000 2,16,000 2,16,000
k|lt z]o/ g]6jy{ -?=_ 112.01 108.03 110.29 113.53 119.72 127.13 136.17
k|lt z]o/ cfDbfgL -?=_ 4.19 4.73 6.48 6.16 6.19 7.41 9.03
g]6jy{df k|ltkmn -Ü_ 3.74 4.38 5.87 5.42 5.17 5.83 6.63
k|lt z]o/ r'Qmf k"FhL -?=_ 100 100 100 100 100 100 100
lgisfzg k"j{sf] k|lt z]o/ cfDbfgL (EPS) sfod /fVg a[l4 x'g] g]6jy{df cfjZos Go"gtd k|ltkmn -k|ltztdf_ M nfu' gx'g]

!@= cGtlg{lxt hf]lvd tyf ;f] sf] Joj:yfkgsf] nflu Joj:yfkgsf] wf/0ffM
;+ul7t ;+:yfn] axg u/]sf] jf ug]{ hf]vLd :ki6 ?kdf pNn]v ug'{ kg]{ . o; ;Gbe{df hf]vLdx?nfO{ ;+ul7t ;+:yfsf] cfGtl/s jf Joj;fo÷cfof]hgf;Fu k|ToIf cyjf ;+ul7t ;+:yfsf] lgoGq0f eGbf aflx/sf] 
egL alu{s/0f u/L k|d'v ?kdf b]xfosf] hf]vLdsf] ljZn]if0f ug'{ kg]{ .
;+ul7t ;+:yfsf] cfGtl/s jf Joj;fo÷cfof]hgf;Fu k|ToIf hf]vLdx?M  
-s_	 ;+rfng Oltxf;sf] cefj M 
	 o; a}+sn] cfkm\gf] sf/f]af/ ldlt @)&% kmfNu'g @@ ut]b]lv ;+rfng u/]sf]n] sDkgLsf] ;+rfng Oltxf; sl/j ^ jif{ ! dlxgfsf] dfq /x]sf]5 .   
-v_	 k|ljlwsf] kl/jt{gaf6 x'g] ;Sg] hf]lvd M 

!=	 gofF k|ljlwsf] ljsf; ;Fu} sDkgLn] k|of]u ug]{ k|ljlwdf x'g] kl/jt{gn] kg{ ;Sg] ;+rfng tyf ;fv ;DaGwL hf]lvd . 
@=	 k|ljlw ;DaGwL kl/jt{gaf6 sDkgLsf] ;+rfng tyf sf/f]af/ k|0ffnLdf ck|Toflzt hf]lvd /xg' :jefljs g} xf] . sDkgLn] k|of]u ug]{ ;km\6j]o/df k|ljlwsf] kl/jt{gaf6 cfpg ;Sg] hf]lvd 

Aoa:yfkgsf] nflu tYofÍx?sf] ;'/Iffy{ Data Backup df laz]if ;ts{tf ckgfO{Psf] 5 / To;af6 hf]lvdnfO{ Go"lgs/0f ug{ sDkgL ;Ifd /x]sf]5 . 
;+ul7t ;+:yfsf] lgoGq0f eGbf aflx/sf hf]vLdx?
-s_	 ljQLo ;fwgsf] cefjaf6 x'g] hf]vLd M k"j{wf/ ljsf; a}+sx?sf nflu g]kfn /fi6« a}+saf6 hf/L lgb]{zg cg'?k o; a}+sn] 7"nf k"jf{wf/sf] kl/of]hgfx?df nufgLug]{ Pj+ ;f]sf nflu cfjZos kg]{ 

lb3{sfnLg k'FhL :jb]zL Pj+ ljb]zL ljQ ahf/af6 h'6fpg] x'Fbf o; a}+saf6 nufgL ePsf Pj+ x'g] kl/of]hgfx?df shf{ k|jfx ;DalGw tflnsf Plsg x'g] u/]sf] / ;f]lx cg'?ksf] kl/kSjtf  ePsf ljlQo 
;|f]t a}+sn] ;DklQ tyf bfloTjsf] ldnfg ub}{ n}hfg ;|f]t ;+sngsf] of]hgf to ul/ nfu" ug]{ x'Fbf o; a}+ssf] xsdf ljlQo ;fwgsf] hf]lvd ko{fKt ?kdf Joj:yfkg ul/Psf] 5 / To;sf nflu cfjZos 
;+oGq tyf gLltx? tof/ u/L nfu" ul/Psf] 5 . 

-v_	 sRrf kbfy{sf] cefjaf6 x'g] hf]lvd M nfu" gx'g] . 
-u_	 pTkfbg tyf ;]jfsf] ahf/ l:ylt / o;df cfpg] kl/jt{gaf6 x'g] hf]lvd M

!=	 b]zsf] cfly{s cj:yfdf cfpg] ptf/ r9fjaf6 x'g ;Sg] hf]lvdx? .	 @= g]kfnsf] a}+lsË ahf/ k|ltsf] laZn]if0faf6 pTkGg x'g ;Sg] hf]lvdx? . 
-3_	 cfof]hgf ;DkGg x'g l9nfO{ x'g] ;Defjgf / To;af6 x'g] d"No clej[l4 (cost overrun) sf] hf]lvd M 

o; a}+sn] nufgL u/]sf] k"jf{wf/ ljsf;sf kl/of]hgfx? ;DkGg x'g l9nfO{ eO{ ;f] sf sf/0f kl/of]hgfx?sf] nfut a9\g ;Sg] hf]lvdx? .  
-ª_	 ljb]zL ljlgdosf] hf]lvdM

!=	 ljb]zL lalgdo sf/f]af/sf qmddf ljlgdob/df x'g] kl/jt{gaf6 x'g ;Sg] hf]lvd . 
@=	 l5d]sL d'n's nufot cGt/f{li6«o cfly{s tyf ljQLo hutdf b]vf kg{;Sg] ptf/r9fjaf6 g]kfnL ahf/df kg{ ;Sg] k|efjn] klg a}+ssf] Aoa;fodf c;/ kg{ ;Sg] hf]lvd .  

-r_	 sfg"gL k|s[ofx? tyf O{hfht k|fKt ug'{ kg]{ ;f] af6 kg{ ;Sg] cj/f]wx? M ;f] gePsf] .
-5_	 If]qLos/0f / ljZjAofkLs/0f (Globalization) sf sf/0faf6 pTkGg x'g ;Sg] hf]lvd M 

!=	 cGt/fli6«o ahf/df x'g] cfly{s dGbLaf6 kg{ ;Sg] c;/af6 x'g ;Sg] cfly{s hf]lvdx? . 	 @= cGt/fli6«o ljQLo ahf/sf] cj:yfdf cfpg] ptf/ r9fjaf6 kg{ ;Sg] hf]lvdx? . 
-h_	 ;/sf/L gLlt tyf lgodx?df x'g] kl/jt{g tyf ljZjAofkL ?kdf x'g] gLltut kl/jt{gaf6 x'g] hf]lvd M 

!=	 g]kfn ;/sf/ tyf g]kfn /fi6« a}+ssf] ;ldltsf] gLlt lgoddf x'g] kl/jt{gaf6 >[hgf x'g ;Sg] hf]lvdx? .
@=	 b]zsf] df}lb|s gLlt nufot g]kfn /fi6« a}+sn] hf/L ug]{ lgod lgb]{zgsf] kl/jt{gaf6 l;h{gf x'g] ;Defljt hf]lvdx? .
#=	 b]zsf] s/ k|0ffnLdf x'g ;Sg] km]/abn, 5'6 tyf ;x'lnotdf x'g] km]/abn cflbsf sf/0f cf}Bf]lus tyf k"jfwf{/sf If]qdf b]vf kg{ ;Sg] ptf/r9fjn] a}+ssf] sf/f]af/df k|efj kg{ ;Sg] hf]lvd . 

-em_	 cGo M
!= b]zsf] /fhg}lts cl:y/tfaf6 cfpg ;Sg] hf]lvdx? .	 @= b]zsf] cfly{s cj:yfdf cfpg] ptf/ r9fjaf6 x'g ;Sg] hf]lvdx? .

pk/f]Qmfg';f/sf] hf]lvdx?nfO{ Go"g jf Joj:yfkg ug]{ ;DaGwdf Joj:yfkgsf] of]hgf M
!=	 a}sn] cfkm\gf] ljlQo sf/f]af/ ;+rfng ug]{ bf}/fgdf pTkGg x'g ;Sg] hflvdx? -Infra Financing Risk, Market Risk, Interest Rate Risk, Foreign Exchange Rate Risk, Liquidity 

Risk, Technology Risk, Environment and Social, Health and Safety, Operation Risk_ nfO{ Joa:yfkg ug{ hf]lvd Joa:yfkg lglt -Risk Management Policy_ to u/L 
nfu' u/]sf] 5 . pQm lgltn] lgb]{lzt u/]adf]lhd a}+sn] plrt ;u+7g ;+/rgf Pj+ sfo{ljlwx? to ub}{ cuf8L a9]sf] 5 . a}+sl;t ;+:yfut ;'zf;g, hf]lvd Joa:yfkg Pj+ cg'kfng ;DalGw laifox?df 
z'Id cWoog cjnf]sg ug]{, ;f] pk/ sfd sf/afxL cuf8L a9fpg] u/LPsf] ;+rfns :t/Lo, Joa:yfkg :t/Lo Pj+ laefuLo ;ldlt tyf ;+/rgfx? /x]sf] 5 .

@=	 a}+sn] lb3{sfnLg k"FhL k|fKtL Pj+ ;f] sf] k"jf{wf/sf kl/of]hgfx? tyf :yflgo ljQ ahf/sf pks/0fx?df kl/rfng ubf{ ;f] af6 pTkGg x'g ;Sg] ;Dklt bfloTjsf] j]d]n nufotsf hf]lvdx? pk/ 
5nkmn Pj+ lg0f{o ;DklQ bfloTj Joa:yfkg ;ldlt, cfly{s lgb]{zg ;ldlt, shf{ ;ldltx? Dffkm{t af]8{ :t/Lo pk ;ldltx? / ;+rfns ;ldltdf lgoldt ?kdf ljifo k|a]z ug]{ u/fpg] u/]sf] 5 .

#=	 a}{sn] shf{ nufgLtkm{{ k"jf{wf/sf If]qdf hf]lvdnfO{ ljljlws/0f ug{ Project Screening and Selection Criteria tof/ u/L nfu" u/]sf] 5 . o;}u/L, bfloTj tkm{ ;|f]t ;+sngsf s:tf 
pks/0fx?n] a}+snfO{ Jofhb/sf] hf]lvd Go"g ug{ ;lsG5 ;f]sf] d'Nof+sg u/L ;f]xL adf]lhd bfloTj tkm{sf] ld>0f tof/ ul/g]5 .

$= 	 ;DefJotf ePsf / b]zsf] k'jf{wf/ ljsf;nfO{ 6]jf k'/\ofpg ;Sg] kl/of]hgfx?nfO{ ljefu tyf Joj:yfkg txdf lj:t[t cWoog ug]{ u/fpg] ul/G5 . ;f]sf nflu cfjZostf cg';f/ shf{ l:js[tLsf] 
clGtd r/0fdf  kl/of]hgfsf] cfsf/ / k|s[tL x]/L afXo laz]if1 ;d]tnfO{ ;+nUg u/fO{ kl/of]hgfx?sf] Techno Commercial Viability ;DalGw cWoog u/fO{ shf{ :jLs[t ug]{ u/]sf] 5 . o;}u/L, 
k"jf{wf/ a}+ssf] ljlzli6s[t k|s[tL cg'?k o; a}+sdf k"jf{wf/ ;DalGw k|f/lDes ;+DefJotf cWoog ug{, la:t[t kl/of]hgf k|ltj]bg tof/ tyf cWoog ug]{ sfo{ ;d]t pQm ljefux?n] ug]{ ub{5g\ .

%=	 a}+ssf] x/]s laefu n] cfkm\gf sfo{x? ;Dkfbg ubf{ u/fpbf hf]lvd Joj:yfkgsf] cEof;x? nfO{ sfo{Gog ug]{ u/]sf] 5 .
^=	 k"jf{wf/df ljz]if1tf /fVg] jfXo ljz]if1 JolQm÷kmd{÷sDkgLx?;Fu ;xsfo{ ug]{ / a}+ssf] sd{rf/LnfO{ k"jf{wf/ ;DaGwL ljifox?df s]Gb|Lt u/fO{ Ifdtf clej[4L ub}{ k"jf{wf/df nufgLsf] hf]lvdnfO{ 

Go"gLs/0f tyf ljljlws/0f ub}{ cuf8L a9\g] ljifonfO{ a}+sn] k|fyldstfdf /fvL cuf8L a9]sf] 5 .
&=	 g]kfn /fi6« a}+sn] hf/L u/]sf] g]kfn lu|g kmfOgfG; 6\oS;f]gf]dL ;fy} ;f] cGtu{t /xL a}+s cfkm}n] tof/ kf/]sf] lu|g jf]08 k|m]djs{ dfkm{t hf]lvd Joj:yfkg tyf ;+:yfut ;'zf;g ;DalGw Joj:yfx?nfO{ 

lgoldt ?kdf cg'kfng ug]{ of]hgf /x]sf] .
o; sDkgLn] ;Defljt cfly{s hf]lvdx?nfO{ Go'gLs/0f ug{ Joj:yfkgn] canDag u/]sf] pkfo cGtu{t lgIf]kstf{sf] lgIf]k,
C0fLsf] C0f ;+:yfsf] ;km\6j]/ tyf ;Dkltsf] hf]lvd axg ug]{ u/L b]xfo adf]lhd aLdfsf] Joj:yf u/]sf] 5 M

qm= 
;+=

aLdfn]vsf] k|sf/ aLdfn]v z'? ldlt aLdfn]v ;dflKt ldlt
aLdf ul/Psf]  

/sd -?=_
lk|ldod e'QmfgL 

ul/Psf] /sd -?=_
aLdf sDkgLsf] gfd

! lgIf]kstf{sf] lgIf]k a}sn] xfn;Dd ;+:yfut lgIf]kdfq lnPsf] x'Fbf lgIf]kstf{sf] lgIf]ksf] aLdf clgjfo{ gePsf] .

@ C0fLsf] C0f C0fLsf] C0fsf] aLdf C0fL cfkm}n] ug]{ u/]sf] .

# ;+:yfsf] ;km\6j]/ gePsf] .

$ ;+:yfsf] ;DklQ ;DklQsf] k|s[lt cg';f/ km/s 
km/s ldltdf aLdf z'? ePsf] 

;DklQsf] k|s[lt cg';f/ km/s km/s 
ldltdf aLdf ;dfKt x'g] .

54,193,458.65 390,273.05 l;4fy{ lk|ldo/ OG;f]/]G;, k|e' OG;f]/]G;, 
cfO{=lh=cfO{ k|'8]lG;on OG:of]/]G;

lwtf]kq d"No kl/jt{g ;DaGwL hf]lvd M
?= !)))÷—k|lt C0fkqsf] b/n] lgisfzg ul/Psf] d"Non] ;"lrs/0f kZrft lwtf]kq ahf/df x'g] sf/f]jf/ d"No ghgfpg] ePsf]n] C0fkq d"Nodf x'g ;Sg] kl/jt{gsf] hf]lvd /x]sf] 5 .

!#= C0fkq lgisfzg ;DaGwL ljj/0f M
-s_	 o; ljj/0fkq dfkm{t lgisfzg ug{ nfluPsf] ælgk|mf xl/t phf{ C0fkq ^Ü–@)**÷*(Æ lgisfzg ug{ zt{x? b]xfo adf]lhd /x]sf] 5 M

-c_	 C0fkq lgisfzgsf] zt{ aGb]hx? M C0fkq lgisfzg ;DaGwL zt{ / aGb]hx? ljj/0fkqsf] bkmf u=@)=h -k[i7 g+= %!_ df pNn]v ul/Psf] 5 . 	
-cf_ C0fkqsf] cjlw (Maturity Period) M o; C0fkqsf] cjlw C0fkq afF8kmfF8 ePsf] lbgaf6 & -;ft_ jif{sf] x'g]5 ;f] cjlw kZrft sDkgLn] o; C0fkqsf] ;fFjf / clGtd ls:tfsf] ltg{ 

afFsL Jofh /sd Psd'i7 e'QmfgL ug]{5 .

-O_	 lgisfzg ul/g] C0fkqsf] /sd M k|lt C0fkq ?= !,)))÷— c+lst d"Nosf %) nfv lsQf C0fkqn] x'gcfpg] s'n ?=% cj{ C0fk"FhL /sd dWo] $)Ü cyf{t @) nfv lsQf C0fkqn] 
x'g cfpg] s'n ?=@ ca{ C0fk"FhL /sd -;f] dWo] %Ü cyf{t !,)),))) lsQf C0fkq ;fd'lxs nufgL sf]ifsf nflu 5'§ofPsf] ;d]t_ ;j{;fwf/0f g]kfnLsf] nflu ;fj{hlgs lgisfzgaf6 
ljqmL ul/g] / ^)Ü cyf{t #) nfv lsQf C0fkqn] x'g cfpg] s"n ?=# ca{ C0fk"FhL /sd JolQmut tj/ (Private Placement) af6 ljqmL ul/g] 5 .

-O{_	 C0fkq ;fwf/0f z]o/df kl/0ft x'g] jf gx'g] M o; ljj/0fkq dfkm{t lgisfzg ul/g] C0fkq & -;ft_ jif{sf] cjlw kZrft Psd'i7 ?kdf e'QmfgL ul/g] ePsf]n] pQm C0fkq ;fwf/0f z]o/df kl/0ft gx'g] . 
-p_	 C0fkqsf] Jofhb/ (Coupon Interest Rate) / Jofh e'QmfgL ug]{ cjlw÷;do (Interest Payment Period) : 
	 o; C0fkqsf] aflif{s Jofhb/ ^Ü x'g]5 . o; C0fkqdf cflh{t Jofh /sddf cfos/ P]g cg';f/ s/ nfUg]5 / g]kfn ;/sf/af6 s/sf b/x? x]/km]/ ePdf ;f]xL cg';f/ nfu" x'g]5 . o; 

C0fkqdf cflh{t Jofh /sd k|To]s cfly{s jif{sf] k|yd cw{–jflif{s -kf}if d;fGt_ / låtLo cw{–jflif{s -cfiff9 d;fGt_ ;dfKt eP kZrft e'QmfgL lbOg]5 . Jofh /sd e'QmfgL lbFbf k|yd 
cw{jflif{s -kf}if d;fGt_ ;do;Dd o; C0fkqdf cflh{t Jofh /sd x/]s jif{sf] df3 ! ut]b]lv / låtLo cw{–jflif{s -cfiff9 d;fGt_ ;do;Dd o; C0fkqdf cflh{t Jofh /sd x/]s 
jif{sf] >fj0f ! ut]b]lv e'QmfgL ul/g]5 . 

	 C0fkq cfj]bsnfO{ -d]/f] z]o/÷l;–cf:jf afx]ssf_ lghn] cfj]bg u/]sf] /sddf cfj]bg u/]sf] ldlt b]lv afF8kmfF8 x'g] lbg ;Ddsf] cjlwsf nflu ^ k|ltztsf b/n] vl08t calwsf] 
Jofh (Broken Period Interest) /sd e'QmfgL ul/g] 5 . C0fkqsf] nufgLaf6 cflh{t x'g] Aofhdf k|rlnt cfos/ P]g, @)%* -;+zf]wg ;lxt_ s/ s§f ul/g]5 .

	 a}+sn] o; C0fkqaf6 cflh{t Aofh /sd C0fkqjfnfx?sf] l8Dof6 vftfdf pNn]v u/]sf] a}+s vftfdf jf C0fkqafnfn] tf]s]sf] vftfdf e'QmfgL ug]{5 .
-pm_	 C0fkq e'QmfgL hu]8f sf]if (Debenture Redemption Reserves) ;DalGwt Joj:yfM g]kfn /fi6« a}+saf6 k"jf{wf/ ljsf; a}+snfO{ hf/L lgb]{zg df …k"jf{wf/ ljsf; a}+sn] ;|f]t 

kl/rfngdf u0fgf x'g] u/L C0fkq hf/L u/]df e'QmfgL sf]if (Capital Redemption Reserve) df /sd hDdf ug{ clgjfo{ x'g] 5}g eGg] Joxf]/f Pj+ k|:tfljt C0fkqsf] :jLs[ltsf] qmddf 
g]kfn /fi6« a}+saf6 …C0fkq a}+ssf] ;|f]t kl/rfngsf] ?kdf u0fgf x'g]u/L hf/L ug'{kg]{Ú zt{ pNn]v eP adf]lhd C0fkq e'QmfgL sf]if (Capital Redemption Reserve) nfu' gx'g] . 

-P_	 C0fkqjfnfsf] clwsf/ M o; ljj/0fkq dfkm{t lgisfzg ul/g] C0fkq vl/b ug{ C0fkqwgLx?nfO{ sDkgL P]g, @)^# tyf cGo k|rlnt sfg"g adf]lhd C0fkqwgLnfO{ k|fKt x'g] ;Dk"0f{ xs 
;'ljwf k|fKt x'g]5 . t/ To:tf] C0fkqwgLx?nfO{ sDkgLsf] ;fwf/0f ;efdf efu lng / dtbft ug]{ clwsf/ x'g] 5}g . sy+sbflrt a}+s 6f6kN6]df o; ljj/0fkq dfkm{t lgisflzt C0fkqsf] 
e'QmfgL lgIf]kstf{x? eGbf k5f8L dfq x'g]5 . of] C0fkq a}+s jf ljQLo ;+:yfdf lwtf] /fvL C0f lng ;lsg]5 . 

-P]_	 C0fkq vl/b ug{ ;Sg] ;DaGwdf M ^ k|ltzt Jofhb/ ePsf] k|lt C0fkq ?=!,)))÷– c+lst d"Nosf %) nfv lsQfn] x'g cfpg] ?= % ca{ a/fa/sf] C0fkq dWo] $)Ü cyf{t @) nfv 
lsQf C0fkqn] x'g cfpg] s'n ?=@ ca{ C0fk"FhL /sd -;f] dWo] %Ü cyf{t !,)),))) lsQf C0fkq ;fd'lxs nufgL sf]ifsf nflu 5'§ofPsf] ;d]t_ ;j{;fwf/0f g]kfnLsf] nflu ;fj{hlgs 
lgisfzgaf6 ljqmL ul/g] / ^)Ü cyf{t #) nfv lsQf C0fkqn] x'g cfpg] s"n ?=# ca{ C0fk"FhL /sd JolQmut tj/ (Private Placement) af6 ljqmL ul/g] 5 .

-v_	 ;+ul7t ;+:yfsf] ;DklQdf C0fkqjfnfsf] xs ;DaGwL ljj/0f M o; ljj/0fkq dfkm{t lgisfzg x'g] C0fkq a}+ssf] ;DklQ ;'/If0f g/fvL lgisfzg ul/Psf] c;'/lIft C0f (Unsecured Debt) 
ePsf] / sy+sbflrt a}+s 6f6klN6Pdf cGo ;'/lIft ;fx' / lgIf]kstf{ eGbf kl5 dfq e'QmfgLdf k|fyldstf x'g] u/L lgisfzg ul/Psf] ;xfos C0f (Subordinate Debt) ePsf] x'Fbf k|rlnt 
sfg"gn] k|bfg u/]sf] afx]s sDkgLsf] ;DklQdf C0fkqwgLsf] s'g} lglb{i6 xs (Specific Charge) clwsf/ x'g] 5}g . o; ljj/0fkq dfkm{t lgisfzg ul/g] C0fkqwgLsf] a}+ssf] ;DklQdf låtLo 
xs x'g]5 . @)*! kf}if d;fGtdf k|yd xsjfnfsf] /sd -d'2tL lgIf]kstf{sf]_ ?=& ca{ @# s/f]8 /x]sf] 5 .  

-u_	 6«i6Lsf] gfd, 7]ufgf tyf 6«i6L / sDkgL aLr ePsf] ;Demf}tf (Trustee Deed) sf] k|d'v a'Fbfx?M
C0fkq lgisfzg ubf{ 6«i6L lgo'Qm ug'{ kg]{ Joj:yf cg'?k lgDgfg';f/ C0fkq 6«i6Lsf] Joj:yf ul/Psf] 5 . 
-c_	 6«i6Lsf]] gfd tyf 7]ufgf M C0fkq 6«i6Lsf] ?kdf sfo{ ug]{ ;+:yfdf g]kfn lwtf]kq af]8{af6 Ohfhtkq k|fKt >L PgcfOPdla P; Soflk6n lnld6]8, nflhDkf6, sf7df8f}+ /x]sf] 5 . 
-cf_	 C0fkq 6«i6L eP afkt lng] ;]jf z'Ns M o; ljj/0fkq dfkm{t ;j{;fwf/0fdf tyf JolQmut tj/af6 ljleGg AolQm jf ;+3 ;+:yfnfO{ ljqmL ul/g] C0fkqsf] 6«i6Lsf] ?kdf lgo'Qm >L PgcfOPdla 

P; Soflk6n lnld6]8, nflhDkf6, sf7df8f}+nfO{ pQm ;]jf k|bfg u/] jfkt jflif{s ?=#),)))÷— -cIf]?kL tL; xhf/ ?k}ofF dfq_ 6«i6L ;]jf pknAw u/fPsf] ;dofjlwsf nflu ;]jf z'Nssf] 
?kdf e'QmfgL lbOg]5 . 

-O_	 C0fkq 6«i6Lsf] ?kdf sfo{ ug]{ ;+:yfn] tf]s]sf] AolQmsf] gfd tyf kb of]Uotf tyf cg'ej M C0fkq 6«i6Lsf] ?kdf sfo{ ug]{ ;+:yfn] pQm sDkgLsf] lgisfzg tyf laqmL k|aGws ljefuaf6 >L 
dlgiff bfxfnnfO{ ;Dks{ JolQmsf] ?kdf tf]s]sf] 5 . gLhn] :gftsf]Q/ ;Ddsf] z}lIfs of]Uotf xfl;n u/L sl/a * aif{ eGbf a9L dr]{06 a}+lsË If]qsf] sfo{ cg'ej xfl;n ug'{ ePsf] 5 .

-O{_	 C0fkq 6«i6Lsf] ?kdf sfo{ ug]{ ;+:yfn] ;DalGwt kIfsf] u'gf;f] ;'Gg] / ;dfwfg ug]{ ;DaGwdf u/]sf] Joj:yf M C0fkq 6«i6Lsf] ?kdf sfo{ ug]{ ;+:yfn] ;DalGwt kIfsf] u'gf;f] ;'Gg] / ;f] sf] 
;dfwfg ug]{ ;DaGwdf tf]lsPsf] ;Dks{ JolQm dfkm{t jf C0fkq 6«i6Lsf] ?kdf sfo{ ug]{ ;+:yfsf] sfof{no dfkm{t cfjZos Joj:yf u/]sf] 5 . ;fy}, u'gf;fx? lnlvt ?kdf C0fkq 6«i6Lsf] 
?kdf sfo{ ug]{ ;+:yfdf hDdf u/fpg' kg]{5 . nufgLstf{x?n] b]xfPsf] dfWod dfkm{t cfˆgf] u'gf;f] tyf ;'emfa k|]lift ug{ ;Sg] 5g\M

	 u'gf;f] ;'Gg] clwsf/Lsf] gfdM >L ;Gb]z ;'j]bL, Od]n M sandesh@nimbacecapital.com, kmf]g g+=M )!–$%@%@*) Ext–$$&
-p_	 C0fkq lgisfzg ug]{ a}+s / C0fkqjfnfx?sf] lxt ;+/If0f ug{ 6«i6Lsf] ?kdf sfd ug]{ C0fkq 6«i6L aLr sDkgL P]g, @)^# adf]lhd ;Demf}tf ePsf] s'/f M C0fkq lgisfzg ug]{ sDkgL / 

C0fkqjfnfx?sf] lxt ;+/If0f ug{ 6«i6Lsf] ?kdf sfd ug]{ C0fkq 6«i6L aLr sDkgL P]g, @)^# df ePsf] Joj:yf cg'?k ldlt @)*!÷)^÷#) df ;Demf}tf ul/Psf] 5 . 
-pm_	 C0fkq 6«i6Lsf] clwsf/ / bfloTj, C0fkq 6«i6Ln] hfFra'em ug{ / ljj/0f dfu ug{ ;Sg], C0fkq 6«i6LnfO{ C0fkqjfnfx?sf] clwsf/ x'g] cflb Joj:yfx? sDkgL P]g, @)^# cg'?k ePsf] s'/fM 

C0fkq6«i6Lsf] clwsf/ / bfloTj, C0fkq 6«i6Ln] hfFra'em ug{ / ljj/0f dfu ug{ ;Sg], C0fkq 6«i6LnfO{ C0fkqjfnfx?sf] clwsf/ x'g] cflb Aoa:yfx? sDkgL P]g, @)^# cg'?k ul/Psf] 5 . 
-P_	 C0fkq 6«i6L / a}+s aLr ePsf] ;Demf}tfsf] k|lt g]kfn lwtf]kq af]8{df btf{ ul/Psf] s'/fM C0fkq 6«i6L / a}+s aLr ePsf] ;Demf}tfsf] k|lt g]kfn lwtf]kq af]8{df btf{ ul/Psf] 5 . 
-P]_	 C0fkq 6«i6L / a}+s aLr ePsf] ;Demf}tf tyf cGo cfjZos Aoa:yfx? C0fkqjfnfn] x]g{ jf hfGg rfx]df ;f] pknAw u/fpg] ;DaGwdf ul/Psf] Joj:yf M C0fkq 6«i6L / a}+s aLr ePsf] ;Demf}

tf tyf cGo cfjZos Joj:yfx? C0fkqjfnfn] x]g{ jf hfGg rfx]df C0fkq 6«i6L jf sDkgLsf] /lhi68{ sfof{nodf sfof{no ;doleq ;Dks{ /fvL x]g{ jf hfGg ;lsg] Joj:yf ul/Psf] 5 . 
-cf]_ cGo M

	y C0fkq 6«i6Ln] C0fkqjfnfx?sf] lxt ;+/If0f ug]{ .
	y sDkgLn] C0fkq 6«i6LnfO{ cfˆgf] ljQLo sf/f]jf/sf] kl/is[t cfly{s ljj/0f cfly{s jif{ ;dfKt ePsf] ^ dlxgfleq clgjfo{ ?kdf k7fpg' kg]{ .
	y C0fkq 6«i6Lsf] x}l;otn] sfo{ ubf{ sDkgL jf C0fkqjfnfnfO{ s'g} xfgL gf]S;fgL jf 3f6f ePdf jf C0fkqjfnfnfO{ /sd e'QmfgL gePdf ;f] sf] nflu 6«i6L hjfkmb]xL x'g] 5}g .
	y sDkgLn] k'gM csf]{ C0fkq lgisfzg ug'{k/]df C0fkq 6«i6Lsf] k"j{ :jLs[tL lng'kg]{ .

-3_	 kl/jt{gzLn C0fkq hf/L ul/g] ePdf C0fkqsf] kl/jt{g cg'kft, d"No, lk|ldod tyf kl/jt{g ldlt, dtflwsf/sf] Joj:yf M ;f] gePsf] . 
-ª_	 C0fkq hf/L ug'{sf] p2]Zo tyf ;DkGg x'g] sfo{ of]hgfM

	y sDkgLn] ;]jf lj:tf/ ug]{ qmddf nufgL a9fpg tyf ljQLo Pj+ cfly{s ultljlwx?nfO{ lj:tf/ ug{sf nflu cfjZos ;|f]t ;+sng ug{ .
	y sDkgLsf] nflu cfjZos ljQLo ;|f]t ;+sng ug{ .
	y k|aGwkqdf pNn]v ul/Psf p2]Zo cg'?k ug'{kg]{ sfo{x?sf nflu cfjZos kg]{ ;|f]t h'6fpg .
	y g]kfn /fi6« a}+saf6 Ohfhtkqk|fKt k"jf{wf/ ljsf; a}+snfO{ hf/L ul/Psf] lgb]{zg, @)*) O=k|f=lgb]{zg g+= !^ sf] a'Fbf # tyf % df ePsf] Joj:yf adf]lhd k"jf{wf/ ljsf; a}+sn] ;DalGwt 

lgsfoaf6 :jLs[lt lnO{ C0fkq hf/L ug{ ;Sg]5g\ eGg] Aoj:yf u/] adf]lhd phf{ C0fkq -Energy Bond_ hf/L ug{sf] nflu o; g]kfn OGk|mf:6«Sr/ a}+s lnld6]8 of]Uo /x]sf] / ;f]xL 
adf]lhd o; a}+sn] g]kfn /fi6« a}+saf6 ldlt @)*!÷)^÷@( ut] :jLs[lt k|fKt u/]sf]df ;f]xL :jLs[lt adf]lhd jftfj/0fd}qL tyf lbuf] ljsf;df s]lG›t kl/of]hgfx?df ljlQos/0f ug]{ 
k|of]hgsf] nflu o; a}+sn] The International Capital Market Association (ICMA) sf] xl/t l;4fGt cg'?k Green Bond Framework tof/ u/]sf] / ;f]lx l;4fGt 
cg'?k of] Framework /x]sf] elg Sustainable Fitch af6 :jtGq /fo Second Party Opinion lnP/ dfq pQm Green Bond Framework sf] clwgdf /xL] …lgk|mf xl/t 
phf{ C0fkq ^Ü –@)**÷*(Ú hf/L ug]{ lg0f{o u/]sf] 5 . cGo C0fkq / o; xl/t C0fkq aLr tkl;ndf pNn]lvt leGgtfx? /x]sf] kfO{G5 M

	y phf{ If]qdf nufgLsf] j[l4 u/L /fHon] phf{ If]qsf] ljsf;sf nflu lnPsf] nIo tyf ;f]sf nflu g]kfn /fi6« a}+saf6 hf/L lgb]{zg adf]lhdsf] ljif]z nIosf nflu o; C0fkq hf/L x'g] 
ePsfn] o; C0fkq p2]Zout ?kdf cGo C0fkq eGbf leGg /x]sf] 5 . 

	y o; C0fkqaf6 k|fKt ePsf] /sd d'VotM zf}o{ phf{ pTkfbg tyf @% d]ufjf6 ;Dd Ifdtf hl8t Run of River hnlaB't kl/of]hgf lasf; ug{sf] nflu k|of]u ul/g] 5 .
	y o; C0fkqaf6 k|fKt ePsf] /sd a}+sn] tof/ u/]sf] Green Bond Framework sf] clwgdf /xL tf]lsPsf If]qdf shf{ k|jfx gx'Fbf;Dd cNksflng t/n ;DklQdf dfq nufgL ul/g]5 .
	y Green Bond Framework sf] clwgdf /x]/ jflif{s ?kdf Disclosure Report agfO{ jflif{s k|ltj]bg dfkm{t ;fj{hgLs ul/g]5 . 
	y kl/of]hgfsf] 5gf]6 tyf d'Nof+sgsf] k|s[ofut qmddf a}+ssf] Sustainable Team klg ;xefuL eO{ kl/of]hgfsf] Sustainability Practices sf] olsg u/Lg]5  .

-r_	 hf/L kF"hL r'Qmf ePsf]÷gePsf] M sDkgLsf] hf/L kF"hL ;Dk"0f{ r'Qmf e};s]sf] . 
-5_	 o; eGbf cuf8L hf/L ePsf] C0fkqsf] ljj/0f M

o; eGbf cufl8 a}+sn] ælgk|mf phf{ C0fkq &Ü -@)*%÷*^_Æ ;ft jif{ cjlw tyf jflif{s &Ü Aofhb/ ePsf] k|lt C0fkq ?= !,)))÷-c+lst d"Nosf]_ %),)),))) nfv lsQfn] x'gcfpg] ? 
%,)),)),)),))) a/fa/sf] C0fkq ldtL @)&(÷)*÷@( df lgisfzg u/]sf] lyof] . C0fkq lgZsf;g ug]{ k|s[ofsf] aLrdf ahf/sf] t/ntf ;+s'rg eO{ Aofhb/ cgk]lIft ?kdf a[l4 x'g uPsf]n] 
hf/L ul/Psf] C0fkq dWo] ?= @ ca{ @* s/f]8 (* nfv !# xhf/ a/fa/sf] C0fkq ljqmL ePsf] .  

-h_	 g]kfn /fi6« a}+sn] l8j]~r/ hf/L ug{sf nflu lbPsf] zt{x? M
!_	 k|:tfljt C0fkq s'g} klg ;'/If0f g/fvL lgisfzg ug'{kg]{ .
@_	 C0fkqsf] cjlw & jif{sf] x'g] .
#_	 C0fkqsf] jflif{s Jofhb/ ^ k|ltzt x'g'kg]{, C0fkqdf k|bfg ul/g] Jofh cw{aflif{s ?kdf e'QmfgL ug'{kg]{, Aofhb/ kl/jt{g ug{ gkfOg] / cflh{t Aofh /sddf cfos/ P]g cg';f/ cfos/ 

nfUg] Joj:yf ug'{kg]{ .
$_	 a}+s lj36g ePsf] cj:yfdf C0fkqsf] e'QmfgL a}+s tyf ljQLo ;+:yf ;DaGwL P]g, @)&# sf] bkmf ($ df ePsf] cj:yf cg';f/ x'g] .
%_ 	 C0fkq hf/L ePsf] ldltn] j9Ldf ^ dlxgf leqdf g]kfn :6s PS;r]Gh lnld6]8df ;"lrs[t ug'{kg]{ .
^_ 	 g]kfn OGk|mf:6«Sr/ a}+s lnld6]8 afx]s cGo a}+s tyf ljQLo ;+:yfaf6 pQm C0fkq lwtf] /fvL C0f lng ;lsg] Joj:yf ug'{kg]{ .
&_ 	 C0fkq lgisfzg ug'{ cl3 ljj/0fkq o; a}+sdf btf{ ul/ ;xdlt lnP/ dfq k|sfzg ug'{kg]{ .
*_	 olb s'g} kIfn] ;f] kIfnfO{ 5'6\ofPsf] C0fkq vl/b gu/]df ;f] C0fkq csf]{ kIfn] vl/b ug]{ Joj:yf ug'{kg]{ .
(_	 C0fkqdf cfj]bg ug]{ k|To]s cfj]bsnfO{ lghn] cfj]bg u/]sf] /sddf cfj]bg u/]sf] ldltb]lv afF8kmfF8 x'g] lbg;Ddsf] vl08t cjlwsf] ^ k|ltzt Aofh (Broken Period Interest) 

k|bfg ug' kg]{ / ;f] ljifo ljj/0fkqdf :ki6 pNn]v ug'{ kg]{ .
!)_	 C0fkq a}+ssf] ;|f]tdf u0fgf x'g]u/L lgisfzg ug'kg]{ .
!!_	 lgisfl;t C0fkqaf6 ;+slnt /sd ;f}o{ tyf hnljB't phf{ ;DaGwL kl/of]hgfdf dfq nfufgL ug'kg]{ .
!@_	 xl/t phf{ C0fkq lgisfzgaf6 ;+slnt /sd o; a}+saf6 hf/L Nepal Green Finance Taxonomy 2024 df plNnlvt xl/t phf{ ;DaGwL dfkb08x?sf] clwgdf /xg] u/L gjLgtd 

xl/t kl/of]hgfdf nufgL ug'{kg]{ .
!#_	 cGo ;a} Joj:yfx? O=k|f= lgb]{zg g+= !^÷)*) df pNn]v ePadf]lhd x'g'kg]{ .

!$= lwtf]kq lgisfzg ;DaGwL ljj/0f M
-s_	 lwtf]kq hf/L ug'{sf] p2]Zo M g]kfnn] c+lusf/ u/]sf] lbuf] cjwf/0ff cg'?k / Second Nationally Determined Contribution cg';f/ ;g\ @)$% ;Dddf Net Zero Emission df 

k'Ug] nIonfO{ ;xof]u k'/\ofpg g]kfn /fi6« a}+sn] xfn;fn} hf/L u/]sf]  lu|g kmfO{gfG; 6\oS;f]gf]lddf cfwfl/t eO{ ICMA h:tf cGt/f{l6«o dfkb08 kfngf x'g]u/L o; a}+sn] lu|gjf]08 km|]djs{ 
tof/ kf/L cGt/f{l6«o VoftfLk|fKt ;+:yf Sustainable Fitch af6 pQm k|m]djs{ ;DaGwdf Second Party Opinion (SPO) lnO{ ;f] ;d]tsf] cfwf/df :yfgLo d'b|fdf C0fkq hf/L ug{ k|s[of 
cufl8 a9fOPsf] 5 . 

	 g]kfn /fi6« a}+ssf] PsLs[t lgb]{zg @)*) sf] lgb]{zg g+= !^ sf] a'Fbf g+= # tyf % df ePsf] Joj:yf cg';f/ g]kfn OGk|mf:6«Sr/ a}+s lnld6]8nfO{ k|rlnt P]g, sfg"g tyf ;DalGwt lgsfoaf6 
:jLs[lt lnO{ phf{ C0fkq hf/L ug{ ;Sg]5g eGg] Aoj:yf u/] adf]lhd phf{ C0fkq hf/L ug{sf] nflu o; g]kfn OGk|mf:6«Sr/ a}+s lnld6]8 of]Uo /x]sf] / ;f]xL adf]lhd o; a}+sn] g]kfn /fi6« 
a}+saf6 :jLs[lt k|fKt u/]sf]n] o; C0fkq hf/L ug{'sf] p2]Zo b]xfo adf]lhd /x]sf] 5 . 
	y sDkgLn] ;]jf lj:tf/ ug]{ qmddf nufgL a9fpg tyf ljQLo Pj+ cfly{s ultljlwx?nfO{ lj:tf/ ug{sf nflu cfjZos /sd ;+sng ug{ .
	y k|aGwkqdf pNn]v ul/Psf p2]Zo cg'?k ug'{kg]{ sfo{x?sf nflu cfjZos kg]{ /sd h'6fpg . 
	y xl/t phf{;+u ;DalGwt kl/of]hgfx?df a}+ssf] nufgL a[l4sf nflu cfjZos /sd h'6fpg] .

-v_	 lwtf]kq lgisfzgaf6 k|fKt k"FhLsf] pkof]uM
-s_	 lgisfzgaf6 k|fKt x'g] s"n /sdnfO{ s;/L / s'g If]qdf k|of]u ul/g] 5 tT;DaGwL ljj/0f M 
	 o; a}+saf6 hf/L ul/Psf] lgk|mf xl/t phf{ C0fkq ^Ü–@)**÷*( af6 k|fKt x'g] k"FhL g]kfnsf] k|rlnt sfg"g, g]kfn /fi6« a}+sn] hf/L u/]sf] Nepal Green Finance Taxonomy, 

@)@$, tyf o; a}+ssf] Green Bond Framework, sf] clwgdf /lx a}sn] lgDgfg';f/sf] If]qdf kl/of]hgf d'NofÍg u/L 5gf}6 ug]{ ljlw k'/f u/L pkof]u ul/g]5 . ;fy} o; C0fkq 
g]kfn /fi6« a}+ssf] PsLs[t lgb]{zg @)*! sf] lgb]{zg g+= !^ sf] a'Fbf g+= # -$_ df ePsf] Joj:yf cg';f/ ;d]t /x]sf] . a}+s tyf ljQLo ;+:yfn] phf{ C0fkqdf nufgL u/]sf] /sdnfO{ lt 
;+:yfn] phf{ If]qdf clgjfo{ ?kdf k|jfx ug'{ kg]{ shf{sf] /sd ;/x u0fgf ug{ kfO{g] Aoj:yf ;d]t /x]sf] 5 . 

!=	 xl/t kl/of]hgfx?sf] of]Uotf
	 lgk|mf xl/t phf{ C0fkq ^Ü–@)**÷*( af6 k|fKt x'g] /sd Green Bond Framework sf] clwgdf /lx b]xfo adf]lhd xl/t kl/of]hgfx?df nufgL ug{ pkof]u ul/g]5 .

l;=g+= ljj/0f /sd -?=_

! ;Defljt Zff}o{ phf{ kl/of]hgfx? #,))),))),)))

@ ;Defljt hnljB't\ kl/of]hgfx? -@% d]=jf= ;Dd sf_ @,))),))),)))

hDdf %,))),))),)))
	
@=	 kl/of]hgf d'Nof°g u/L 5gf}6 ug]{ ljlw
	 lgk|mf xl/t phf{ C0fkq ^Ü–@)**÷*( af6 k|fKt x'g] /sd s'g kl/of]hgfx?df nufgL ug]{ eGg] ;DaGwdf kl/of]hgfx? d'NofÍg tyf 5gf}6 ug{ o; a}+sn] Sustainable Team u7g 

u/]sf] 5 . pQm Team n] k|rlnt sfg"g tyf o; a}+ssf] Green Bond Framework, sf] clwgdf /lx kl/of]hgfx? 5gf}6 ug]{5 . C0fkq hf/L ug{ ug{'kg]{ sfo{x?sf] k|ult d'NofÍg ug{, 
r'gf}tLx¿nfO{ ;Daf]wg ug{ / C0fkq ;dod} hf/L ug{ lgoldt ?kdf pQm Team sf] a}7s al; a}+ssf] Joj:yfkg ;ldltnfO{ k|ltj]bg k]z ug]{5 . ;f]xL k|ltj]bgsf] cfwf/df Joj:yfkg 
;ldltn] xl/t phf{ C0fkqsf] l;4fGtx? kl/kfngf ePsf] gePsf] hfFr ug]{5 .

#=	 k"FhLsf] Joj:yfkgM
	 lgk|mf xl/t phf{ C0fkq ̂ Ü–@)**÷*( af6 k|fKt x'g] k"FhL  a/fa/sf] /sd os a}ssf] sf]if Joj:yfkg ljefuaf6 a}+sn] tof/ u/]sf] Green Bond Framework sf] clwgdf Joj:yfkg 

ul/g]5. o; a}Fsn] C0fkq afF8kmfF8 u/]sf] ldltn] #^ dlxgf leq lgisfzgaf6 k|fKt s'n k"FhL dfly pNn]v ul/P adf]lhd 5gf]6 ePsf kl/of]hgfx?df nufgL ug{ Joj:yfkg ul/ ;Sg]5 . 
lgisfzgaf6 k|fKt s'n k"FhL a}+sn] Green Bond Framework df tf]lsPsf If]qdf shf{ k|jfx gx'Fbf;Dd cNksflng t/n ;DklQdf dfq nufgL ug{ ;Sg]5 .

$=	 k|ltj]bg a'emfpg' kg]{M
	 kl/of]hgfx?sf] jftfj/l0fo k|efj tyf C0fkqaf6 k|fKt /sdsf] ljlgof]hg k|utL ;dfj]z u/L tof/ u/]sf] ljlgof]hg / k|efj k|ltj]bg o; a}Fsn] Green Bond Framework adf]lhd 

aflif{s ?kdf o; a}ssf] aflif{s k|ltj]bg dfk{mt ;fj{hlgs ug{]5 . ;f] k|ltj]bg g]kfn lwtf]kq af]8{df ;d]t k]z ul/g]5 .

!%= lwtf]kq afF8kmfF8, lkmtf{ e'QmfgL tyf ;"lrs/0f ;DaGwL Joj:yf M
-s_	 cToflws dfu jf Go"g dfu ePsf] cj:yfdf afF8kmfF8sf] k|s[of M o; ljj/0fkq dfkm{t hf/L ul/Psf] C0fkq ;+Vof eGbf a9L ;+Vofdf C0fkq vl/bsf] nfuL b/vf:t k|fKt x'g cfPdf g]kfn 

lwtf]kq af]8{sf] k|rlnt lwtf]kq lgisfzg tyf afF8kmf8 lgb]{lzsf, @)&$ df ePsf] Joj:yf cg';f/ C0fkq afF8kmFf8 ul/g]5 / C0fkq afF8kmfF8 ;DaGwL ;"rgf /fli6«o :t/sf] b}lgs klqsfdf 
k|sflzt ul/g]5 . olb s'g} kIfn] -JolQmut tj/÷;j{;fwf/0f_ ;f] kIfnfO{ 5'6\ofPsf] C0fkq vl/b gu/]df ;f] C0fkq csf]{ kIfnfO{ -JolQmut tj/÷ ;j{;fwf/0f_ vl/b ug]{ Joj:yf ul/g]5 . 
olb lgisfzg ul/Psf] C0fkqsf] ;+Vof eGbf sd C0fkq vl/bsf] nflu b/vf:t k|fKt x'g cfPdf g]kfn lwtf]kq af]8{sf] k|rlnt Joj:yf tyf lgb]{zg adf]lhd ;~rfns ;ldltn] lg0f{o u/L 
laqmL ljt/0f tyf afF8kmfF8 ul/g]5 .

-v_	 cToflws dfu ePsf] jf afF8kmfF6 gePsf] cj:yfdf lkmtf{ e'QmfgL ;DaGwL Joa:yf M ælwtf]kq v/Lb -;fj{hlgs lgisfzg_ ;DaGwL lgb]{lzsf, @)&#Æ cg'?k l;–cf:af (C-ASBA) ;b:o 
a}+s tyf ljQLo ;+:yfaf6 dfq cfj]bg lbg ;Sg]5 / cfj]bsx?sf] ;DalGwt a}+s tyf ljQLo ;+:yfn] g} afF8kmfF8df gkg]{ nufgLstf{sf] lwtf]kq v/Lbsf] cfj]bg adf]lhd /f]Ssf /fv]sf] vftfsf] 
/sd dfq /f]Ssf km's'jf ul/lbg]5 . JolQmut tj/af6 lgj]bg lbg] cfj]bsx?sf] xsdf cfj]bgdf pNn]lvt a}+s vftfdf IPS dfkm{t e'QmfgL ul/g]5 . 

-u_	 lgj]bg ;fy k|fKt /sdsf] lkmtf{ e'QmfgLdf l9nfO{ ePdf lbOg] Jofhb/ M pk/f]Qm Joj:yf l;–cf:af (C-ASBA) ;b:o a}+s tyf ljQLo ;+:yfaf6 cfj]bg lbg] cfj]bsx¿sf] xsdf nfu" 
gx'g] tyf JolQmut tj/af6 lgj]bg lbg] cfj]bsx?sf] xsdf cfj]bg k]z ePsf] ldltb]lv afF8kmF+f8 x'g] lbg;Ddsf] cjlwsf nflu ^Ü Aofhb/df vl08t cjlwsf] Aofh (Broken Period 
Interest) k|bfg ul/g]5 .

-3_	 lwtf]kqsf] afF8kmfF8 tyf k|df0fkq hf/L ;DaGwL k|s[of / ;dofjlw M o; ljj/0fkq cg';f/ hf/L ul/Psf] C0fkq lwtf]kq btf{ tyf lgisfzg lgodfjnL, @)&# tyf lwtf]kq lgisfzg tyf 
afF8kmf8 lgb]{lzsf, @)&$ df ePsf] Joj:yf cg';f/ lgwf{l/t ;doleq afF8kmfF8 u/L k|rlnt Joj:yf cg';f/ lgwf{l/t cjlwleq afF8kmfF8af6 sfod ePsf C0fkqwgLx?nfO{ lghx?sf] 
l8Dof6 vftfdf hDdf ul/g]5 .

-ª_	 lwtf]kq ;"lrs/0f e};s]sf] eP, To:tf] lwtf]kq ;"rLs/0f ul/Psf] lwtf]kq ahf/sf] gfd / lwtf]kq sf/f]jf/ z'? x'gsf] nflu ;+ul7t ;+:yfn] k"/f ug'{ kg]{ zt{x? ;DaGwL ljj/0f M a}ssf] xfn 
sfod /x]sf] ælgk|mf phf{ C0fkq &Ü –@)*%÷*^Æ gfdsf] C0fkq >L g]kfn :6s PS;r]Ghdf ldlt @)&(÷!)÷@( ut] ;"lrs/0f ePsf] . ;fy}, o; ljj/0fkq dfkm{t lgisfzg ul/g] C0fkq 
klg afF8kmfF8 kZrft\ ;"lrs/0f ul/g]5 .

-r_	 lwtf]kq ;"lrs/0f e}g;s]sf] eP, ;+ul7t ;+:yfn] lgisfzg tyf ljqmL ul/g] lwtf]kqx? k|rlnt P]g, lgod cg';f/ ;xh v/Lb ljqmL jf ljlgdo x'g ;Sg] u/fpgsf] nflu ul/g] Joj:yf ;DaGwL 
ljj/0f M o; ljj/0fkq dfkm{t lgisfzg ul/g] C0fkq lwtf]kq btf{ tyf lgisfzg lgodfjnL, @)&# tyf k|rlnt lwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf, @)&$ ;DaGwL Joj:yf cg';f/ 
C0fkqsf] afF8kmfF8 u/] kZrft\ g]kfn :6s PS;r]Gh lnld6]8 tyf l;l8P; P08 lSnol/Ë lnld6]8df k|rlnt Joj:yf cg';f/ ;"lrs/0f tyf btf{ u/fO{{ C0fkqsf] vl/b ljqmL tyf /fkm;fkmsf] 
nflu cfjZos Joj:yf ldnfOg]5 .

!^= cfj]bg lbFbf Wofg lbg'kg]{ s'/fx? M
-s_	 lwtf]kqjfnfsf] clwsf/ tyf k|ltaGwfTds Joj:yfx? h:t} dtflwsf/, nfef+z, xsk|b z]o/, lwtf]kqjfnfsf] clwsf/df kl/jt{g ug]{ k|s[of tyf lwtf]kqsf] vf/]hL cflb ;DaGwL ljj/0f M 

lwtf]kqjfnfsf] clwsf/ tyf k|ltaGwfTds Joj:yfx? h:t} dtflwsf/, lwtf]kqjfnfsf] clwsf/df kl/jt{g ug]{ k|s[of tyf lwtf]kqsf] vf/]hL cflb ;DaGwL Joj:yf k|rlnt sfg"g adf]lhd 
x'g]5÷ul/g]5 . ;fy} o; ljj/0fkq dfkm{t lgisfzg ul/Psf] C0fkq vl/bsf nflu cfj]bg u/L afF8kmfF8 eP kZrft\ sfod C0fkqwgLx?n] sDkgLsf] aflif{s ;fwf/0f ;efdf efu lng / 
dtbfg ug{ kfpg] 5}gg\ .

-v_	 lgodfjnL, k|aGwkq k|fKt ug]{ jf x]g{ ;Sg] 7fpF, e'QmfgL ug]{ tl/sf, lng'kg]{ Go"gtd lwtf]kq ;+Vof / ;f] eGbf dfly lng] ePdf s'g u'0ffÍdf lng ;Sg] xf] ;f] ;DaGwL ljj/0f M
s=	 o; sDkgLsf] k|aGwkq tyf lgodfjnL sfof{no ;doleq a}+ssf] /lhi68{ sfof{no, j8f g+= !), afg]Zj/, sf7df8f}+ tyf lwtf]kq lgisfzg tyf ljqmL k|aGws PgcfOPdla P; Soflk6n 

lnld6]8, nflhDkf6, sf7df8f}+df ;Dks{ /flv x]g{ jf k|fKt ug{ ;lsg]5 .
v=	 o; ljj/0fkq dfkm{t lgisfzg ul/g] C0fkq vl/bsf nflu b/vf:t lbFbf b/vf:tjfnfn] Go"gtd @%-kRrL;_ lsQf / clwstd !),)),))) -bz nfv_ lsQf C0fkq vl/bsf nflu 

cfj]bg lbg' kg]{5 . Go"gtd @% -kRrL;_ lsQf eGbf a9L C0fkq vl/b ug{sf nflu ! c+ssf] u'0ffÍdf clwstddf !),)),))) -bz nfv_ lsQf C0fkq vl/b ug{sf nflu b/vf:t 
lbg ;lsg]5 . t/ JolQmut tj/ (Private Placement) af6 ljqmL ul/g] C0fkqsf] xsdf clwstd xb nfu' x'g] 5}g . 

u=	 o; ljj/0fkq dfkm{t lgisfzg ul/g] C0fkq vl/b ug{sf nflu b/vf:t lbFbf b/vf:tjfnfn] b/vf:t;fy cfkm"n] vl/b ug{ rfx]sf] C0fkq ;+Vofsf] k|lt C0fkq ?= !,)))÷— -Ps 
xhf/_ sf b/n] x'g cfpg] Psd'i7 /sd g]kfn lwtf]kq af]8{af6 Ohfhtkq k|fKt cf:jf (ASBA) ;b:o a}+s tyf ljQLo ;+:yfdf hDdf u/L cfj]bg lbg' kg]{5 . t/ JolQmut tj/ (Private 
Placement) af6 ljqmL ul/g] C0fkqsf] xsdf lgisfzg sDkgL jf lwtf]kq lgisfzg tyf ljqmL k|aGws dfkm{t lnlvt ?kdf ;xdtL hgfO{ vl/b ug{ ;Sg]5g\ .

-u_	 cfj]bg lb+bf kfngf ug'{kg]{ zt{ aGb]hx? h:t} Ps eGbf a9L b/vf:t lbg gkfOg], nufgLstf{sf] klxrfgsf] nflu gful/stf÷hGdbtf{sf] k|dfl0ft k|df0fkqsf] k|ltlnlk k]z ug'{kg]{ jf lwtf]kq 
bnfn Joj;foLn] lbPsf] u|fxssf] kl/ro gDa/ / ;DalGwt Joj;foLsf] gfd v'nfpg'kg]{ / a}+s vftf dfkm{t sf/f]af/ ul/g'kg]{ h:tf kIfx? M
s=	 s'g} klg ;j{;fwf/0f g]kfnL gful/ssf ;fy} g]kfnL ;+3 ;+:yf jf sDkgLn] o; ljj/0fkq dfkm{t hf/L ul/g] C0fkq vl/bsf nflu b/vf:t lbg ;Sg]5g\ . lgisflzt ;Dk"0f{ C0fkqsf nflu 

$ -rf/_ sfo{ lbg ;Dddf ;j{;fwf/0f g]kfnL gful/saf6 cfj]bg k|fKt gePsf] v08df dfq g]kfnL ;+3 ;+:yf jf sDkgLn] cfj]bg lbg kfpg]5 .
v=	 cfj]bg lbFbf cfkm"n] vl/b ug{ rfx]sf] C0fkq ;+Vof / To;sf] /sd v'nfO{ cfj]bg lbg'kg]{5 .
u=	 b/vf:t lb+bf g]kfn lwtf]kq af]8{af6 Ohfhtkq k|fKt cf:jf (ASBA) ;b:o a}+s tyf ljQLo ;+:yf dfkm{t cfj]bg kmf/fd a'emfpg' kg]{5 / ;f]xL ;+:yfaf6 pknAw u/fO{g] cfj]bg kmf/fddf 

pNn]lvt ;Dk"0f{ ljj/0fx? :ki6 ?kdf pNn]v ug'{ kg]{5 . ;f] ;DaGwL cGo k|s[of tyf z'Ns ;DaGwL Joj:yf ;DalGwt cf:jf (ASBA) ;b:o a}+s tyf ljQLo ;+:yfn] cfˆgf]] sfof{nosf] 
;"rgfkf6L, j]a;fO6 jf /fli6«o :t/sf] b}lgs kqklqsfdf k|sflzt u/L tf]s] adf]lhd x'g]5 .

3=	 cfj]bsn] cfj]bg lbFbf cf:jf (ASBA) ;b:o a}+s tyf ljQLo ;+:yfdf /x]sf] cfjb]g afktsf] /sd /f]Ssf /flvg] vftf cGo s'g} k|sf/n] /f]Ssf /x]sf] jf lgis[o /x]sf] x'g' xF'b}g .
ª =	 Ps JolQmn] cfkm"n] vl/b ug{ rfx]sf] C0fkqsf] nflu Ps eGbf a9L b/vf:t lbg] kfpg] 5}g . olb Ps JolQmsf] gfddf Ps eGbf a9L b/vf:t k|fKt x'g cfPdf ;Dk"0f{ b/vf:tnfO{ /4 ul/g]5 .
r=	 l/tk"j{s k|fKt gePsf] cfj]bgnfO{ C0fkq afF8kmfF8df ;dfj]z ul/g] 5}g / ;f] sf] lhDd]jf/ cfj]bs÷;DalGwt cf:jf (ASBA) ;b:o a}+s tyf ljQLo ;+:yf :jo+ x'g]5 .
5=	 C0fkq vl/bsf nflu b/vf:t lbFbfsf] cj:yfdf jf b/vf:t lbO{ ;s]kl5 vl/b u/]sf] C0fkq afktsf] /sd e'QmfgL gx'Fb} k|rlnt sfg"g adf]lhd clwsf/ k|fKt clwsf/L jf lgsfoaf6 nufgLstf{sf] 

vftf /f]Ssf /fVg] cfb]z k|fKt ePdf lgisfzg tyf ljqmL k|aGwsn] To:tf] cfj]bg kmf/fdnfO{ /2 u/L ;f] sf] hfgsf/L ;DalGwt cf:jf (ASBA) ;b:o a}+s tyf ljQLo ;+:yfnfO{ u/fpg]5 .
h=	 ?= %,)),)))÷– ;Ddsf] nflu cfj]bg lbg] cfj]bsn] :j]lR5s ?kdf / ;f]eGbf a9L /sdsf] nflu cfj]bg lbg] cfj]bsn] clgjfo{ ?kdf cfj]bgdf cfˆgf]] :yfoL n]vf gDa/ (PAN) 

v'nfpg'kg]{5 . o; cltl/Qm ?= %,)),)))÷– jf ;f]eGbf a9L /sd cfj]bg lbg] cfj]bsx?n] cfkm"n] cfj]bg lbFbf hDdf u/]sf] /sd ;DklQ z'4Ls/0f P]gsf] alv{nfk x'g] u/L cfh{g 
gu/]sf] egL pb\3f]if0f ug'{kg]{5 .

JolQmut tj/ (Private Placement) af6 ljqmL ul/g] C0fkq vl/b ug{ rfxg] cfj]bsx?n] kfngf ug{'kg{] d'Vo s'/fx? M
!=	 s'g} klg g]kfnL gful/s tyf ;+3 ;+:yfn] o; ljj/0fkq cg';f/ hf/L ul/g] C0fkq vl/b ug{ cfj]bg lbg ;Sg]5g\ . cfj]bsn] cfkm"n] lng rfx]sf] C0fkq, clwstd l;df v'Ng] ul/ o;} a}+ssf] 

ljqmL k|aGwsnfO{ lnlvt ?kdf lgj]bg k]z ug'{kg]{5 . 
@=	 cfj]bg lbFbf cfkm"n] vl/b ug{ rfx]sf] C0fkq ;+Vof / To;sf] /sd v'nfO{ cfj]bg lbg'kg]{5 . 
#=	 cfj]bg kmf/fd g]kfnL tyf c+u|]hL b'j} efiffdf k]z ug'{kg]{5 .
$=	 cfj]bsn] cfj]bg;fy cfkm"n] vl/b ug{ rfx]sf] C0fkq ;+Vofsf] k|lt C0fkq ?= !,)))÷— sf] b/n] x'g cfpg] /sd a/fa/sf] PgcfOPdla P; Soflk6n lnld6]8sf] gfddf lvlrPsf] a}+s 

Psfp06 k]oL r]s ;+nUg ePsf] x'g'kg]{5 . o;/L r]s dfkm{t /sd a'´fpg' x'g] cfj]bsx?n] cfj]bgdf ;f] r]ssf] gDa/ / r]ssf] k5fl8 cfj]bssf] gfd clgjfo{ ?kdf v'nfpg' kg]{5 . o;sf] 
cnfjf, lgj]bsn] PgcfOPdla P; Soflk6n lnld6]8sf] gfddf A/C Transfer u/L Credit Advice lgj]bgsf] ;fydf ;+nUg klg ug{ ;Sg] 5 .

%=	 sDkgL jf ;+:yfn] C0fkqsf nflu cfj]bg lbFbf sDkgL jf ;+:yfsf] btf{ k|df0fkqsf] k|ltlnlk / nufgL ug]{ ;DaGwdf ;+rfns ;ldltsf] lg0f{o ;dfj]z u/]sf] x'g'kg]{5 .
^=	 ?= %,)),)))÷– ;Ddsf] nflu cfj]bg lbg] cfj]bsn] :j]lR5s ?kdf / ;f]eGbf a9L /sdsf] nflu cfj]bg lbg] cfj]bsn] clgjfo{ ?kdf cfj]bgdf cfˆgf]] :yfoL n]vf gDa/ (PAN) 

v'nfpg'kg]{5 . o; cltl/Qm ?= !),)),)))÷– jf ;f]eGbf a9L /sd cfj]bg lbg] cfj]bsx?n] cfkm"n] cfj]bg lbFbf hDdf u/]sf] /sd ;DklQ z'4Ls/0f P]gsf] alv{nfk x'g] u/L cfh{g gu/]sf] 
egL pb\3f]if0f ug'{kg]{5 .

!&= ljj/0fkq tyf b/vf:t kmf/d k|fKt ug]{ / a'emfpg] :yfg M

l;=g+= ljj/0fkq k|fKt ug]{ :yfgsf] gfd / 7]ufgf

 != PgcfOPdla P; Soflk6n lnld6]8, nflhDkf6, sf7df8f}++ / j]j;fO6M www.nimbacecapital.com
 @= g]kfn OGk|mf:6«Sr/ a}+s lnld6]8, afg]Zj/, sf7df8f}+ / j]a;fO6 M www.nifrabank.com
 #= g]kfn lwtf]kq af]8{sf] j]j;fO6 M www.sebon.gov.np	

b/vf:t kmf/d k|fKt ug]{ / a'emfpg] :yfg ;j{;fwf/0fsf] xsdf M

l;=g+= b/vf:t kmf/d k|fKt ug]{ / a'emfpg] :yfg

!= g]kfn lwtf]kq af]8{af6 Ohfhtkq k|fKt cf:af (ASBA) ;]jfdf ;xefuL a}+s tyf ljQLo ;+:yfx? tyf ltgsf tf]lsPsf zfvf sfof{nox? tyf l;l8P; P08 lSnol/Ë lnld6]8af6 
lgdf{0f ul/Psf] ;km\6j]o/ æd]/f] z]o/Æ cgnfOg k|of]u u/L l;cf:jf (CASBA) k|0ffnL dfkm{t cfj]bg lbg ;lsg]5 .

@= JolQmut tj/ (Private Placement) af6 laqmL ul/g] xsdf ljqmL k|jGwsn] a}+s;Fusf] ;xdtLdf vl/bstf{x? Vff]hL u/L cfk;L ;xdtLdf ljt/0f ul/g] 5 .

!*= lwtf]kq laqmL v'Nnf cjlw M
o; ljj/0fkqåf/f ;fj{hlgs lgisfzg dfkm{t ;j{;fwf/0fx?df hf/L ul/g] C0fkqx?sf] nflu cfj]bg lbg] cjlw ljqmL v'Nnf ePsf] ldltaf6 slDtdf $ sfo{ lbg / al9df !% lbg ;Dd v'Nnf /xg] 
5 . JolQmut ta/ (Private Placement) af6 ljqmL ul/g] xsdf lwtf]kq af]8{af6 :jLs[lt kZrft v'Nnf x'g]5 / ;fj{hlgs lgisfzg ;+u} aGb x'g]5 .

!(= lgisfzg a}+s (Bankers to the Issue)M
o; lgisfzgsf] nflu b]xfosf a}+sx?nfO{ lgisfzg a}+s (Banker to the Issue) sf] ?kdf lgo'Qm ul/Psf] 5 .

l;=g++ a}ssf] gfd tyf zfvfsf] 7]ufgf vftfsf] gfd vftf g+=

! g]kfn OGe]i6d]G6 d]uf a}+s lnld6]8 . NIMB ACE CAPITAL-NIFRA GREEN ENERGY DEBENTURE 03601040268790
	

;fy}, cfjZostf cg';f/ lgisfzg aGb x'g' cufj} af]8{nfO{ hfgsf/L lbO{ cGo jfl0fHo a}+s tyf /fli6«o :t/sf] ljsf; a}+sx?nfO{ ;d]t o; C0fkq lgisfzgsf]  nflu lgisfzg a}+ssf] ?kdf 
lgo'Qm ug{ ;lsg]5 .

@)= u'gf;f] ;'Gg] / ;dfwfg ug]{ k|s[ofM
lgisflzt lwtf]kq ;DaGwL nufgLstf{x?sf] u'gf;f] tyf ;'emfj ;'Gg / ;f] sf] ;dfwfgsf nflu lwtf]kq lgisfzg tyf laqmL 
k|aGws PgcfOPdla P; Soflk6n lnld6]8, nflhDkf6, sf7df8f}+df Pp6f 5'§} sIfsf] Joj:yf ul/Psf] 5 . s'g} klg nufgLstf{n] 
o; lgisfzg;Fu ;DalGwt ljifodf s'g} u'gf;f] jf ;'emfjsf nflu cg'kfng clws[t >L ;Gb]z ;'j]bL Ho"nfO{ lghs} sfo{sIfdf jf 
lghnfO{ sfof{no ;do leq )!–$%@%@*) -PS;6]GzgM $$&_ df ;Dks{ ug{ ;lsg]5 .

g]6jy{ ;DaGwL tflnsf

ljj/0f jf:tljs k|If]lkt
077/078 078/079 079/080 080/081 081/082 082/083 083/084

k|lt z]o/ g]6jy{ -?=_ 112.01 108.03 110 113.70 119.72 127.13 136.17
k|lt z]o/ cfDbfgL -?=_ 4.19 4.73 6.48 6.16 6.19 7.41 9.03
;+lrt gfkmf gf]S;fg -xhf/df_ 1,828,917 946,293 1,011,165 769,750 2,271,688 3,528,025 5,057,775

-lwtf]kq ;DaGwL P]g, @)^# sf] bkmf #) tyf sDkgL P]g, @)^# sf] bkmf @# cGtu{t k|sflzt_ 

sf]

sDkgL P]g, @)^# cGtu{t ;+:yflkt / a}+s tyf ljQLo ;+:yf ;DaGwL P]g, @)&# adf]lhdsf] sfdsf/f]jf/ ug]]{
g]kfn /fi6« a}+saf6 Ohfht k|fKt /fli6«o :t/sf] k"jf{wf/ ljsf; a}+s

g]kfn OGk|mf:6«Sr/ a}+s lnld6]8
/lhi6{8{ 7]ufgf M j8f g+=!), afg]Zj/, sf7df8f}+, g]kfn
kmf]g g+=M $&()*!*, $&($))@ 
E-mail : info@nifrabank.com, Website: www.nifrabank.com

PgcfOPdla P; Soflk6n lnld6]8
kf]=a=g+=M @#@@$, nflhDkf6, sf7df8f}+, g]kfn
kmf]g g+=M ±(&&–!–$%@%@*), $))%)*)
E-mail: info@nimbacecapital.com
Website: www.nimbacecapital.com

lwtf]kq lgisfzg tyf laqmL k|aGws

NIFRA Green Bond Framework

https://www.nifrabank.com/userfiles/files/
Green%20Bond%20Framework-%20NIFRA.pdf

lgisfzgstf{ sDkgLsf] /]l6· ;DaGwL ljj/0f M
o; a}+snfO{ O{qmf g]kfn lnld6]8n] "[ICRANP-IR] BBB" (Pronounced ICRA NP Issuer Rating Triple B) /]l6Ë hgj/L )#, @)@% df k|bfg u/]sf] 5 . pQm 
/]l6Ën] moderate degree of safety regarding timely servicing of financial obligations hgfpFb5 . of] /]l8Ë k|fKt ug]{ ;+:yf ;dodf ljQLo bfloTj k"/f ug]{ 
;DaGwdf k|ofKt dfqfdf ;'/lIft dflgG5 / o:tf ;+:yfx?df dWod shf{ hf]lvd /x]sf] x'G5 . /]l6Ë ldlt kf}if !^, @)*@ -l8;]Da/ #!, @)@%_ ;Dd axfn 
/xg] 5 . O{qmf g]kfn lnld6]8n] [ICRANP -IR] AAA b]lv [ICRANP -IR] D ;Ddsf] /]l6Ë k|bfg ub{5 h;df u]|8 [ICRANP -IR] AAA n] alnof] cfwf/ 
hgfpF5 eg] [ICRANP -IR] D n] sdhf]/ cfwf/ hgfpF5 . /]l6Ë ;+s]t k5fl8 /xg]+ ± -hf]8_ jf – -36fp_ lrGxn] ;DaGwLt /]l6Ë ju{ leqsf] t'ngfTds 
l:ytLnfO{ hgfpFb5 . o;sf] cy{ [ICRANP-IR] A- sf] l:ytL [ICRANP -IR] A eGbf Ps lrGx tn /xG5 .


